MONTREAL 


I 


i 

I 


s 


■ 


I 


CANADA 


TORONTO 


Volume  22,  No.  9. 


MONTREAL,  FRIDAY,  JULY  28TH,  1933 


IOC.  A  COPY,  $3  A  YEAR 


Favorable 

Bond 

Investments 


A  return  for  many 
years,  at  rates  con¬ 
siderably  above 
those  usually  con¬ 
sidered  attractive 
may  now  be  secured 
by  investors  in  care¬ 
fully  selected  bonds. 


Investment  sugses- 
tions  gladly  made  on 
request.  Address 
our  nearest  office. 


At  the  Lookout 


BUSINESS  TURNS 
EYES  ON  GREAT 
U.S.  EXPERIMENT 


Signs  of  Better  Times 


Ottawa  E^urcati  The  Financial 


Will  Shorter  Hours  And  Higher 
Pav  Bring  Good 
Times? 


“HOTHOUSE”  PROSPERITY 


Roosevelt  Continues  His  Policies 
Of  Forcing  Industrial  Growth 
In  The  Face  Of  Many  Varied 
Opinions 


:Ty,Rl 


Ottawa.  —  Undoubtedly  the  mosi 
encotjrnging  riece  of  news  to  rome 
out  of  the  capilai  since  the  start  of 
the  depression  was  made  iiublic 
this  week  when  the  Dominion  liii- 
reaii  of  Stali.stic.s  announced  that 
during  .lu.ne  employment  ainona  re¬ 
porting  eniployer.s  li.ad  taken  its 
biggest  jump  for  that  month  since 
lfl2a. 

The  Bureau  received  report*'  friim 
S.125  emrJoyers,  great  .and  .small, 
who  staled  they  liar)  778.118  peonl? 
working  for  them  on  .Tul>  I  as: 
compared  with  742.7ri('  on  the 
rolls  on  .Ju.ne  1.  This  pronouiicpd 
increase  of  .7.5. ObS  eniployee:-;  was, 
the  more  significant  because  unlike  j 
the  similar  records  of  the  past  two' 
years,  it  contained  very  few  relief , 
workers  The  governments,  provin- 


were ' 
te.y- ! 


A.E.AMES&CO. 

LIIWITEO 


B=,fnct«  EtfahUthtd  Hi* 

Toronto  MONTREAL  Now  York 
Voncouvor  Vlcterla  London.  Eng. 


CONSIDER  HIGHER 
RATE  ON  COMMON 
CANADA  N.  POWER 


Indicated  Earnings  Will  Run 
Well  Ahead  of  $1  A  Share 
For  1933 


OPERATIONS  EXPAND 


ft  1.-.  understood  from  source.^: 
close  to  the  company  that  consid- 1 
cratiop  is  being  given  by  directors’ 
of  I'anada  Northern  Power  t  orpor-  | 
ation  til  a,ri  increase  in  the  divi-  • 
dend  on  the  common  stock  of  thel 


T'RING  the.  week  the  divided  in- 
"rest  of  the  business  commun- ;  abandoned  relief  works 
O'  has  shifted  almost  complctelv  i  relief. 

;  O'om  the  dyln.g  sessions  of  the  l^n-  '  ’I’T 

dnn  Conference  to  the  developments  j  f-®’  tic.-ides  ineresoed 
m  the  great  American  cxperim.ent '  ♦h"®®  alreadv  employer, 
'!!  ''hothouse"  pio.^perity.  President 
itoosevfclt,  whose  decirive  action  in 
'uauguraUng  a  program  'o  re.slore 
Dip  confidence  of  hi.',  people,  has 
WH11  popular  .iccl.aini  throughout 
the  United  Staie.s  a.nd  attracted 
■  onslderaible  admiration  .abroad,  has 
made  his  rail  upon  all  employers  in 
bis  country  to  put  into  immediate 
effect  a  volujitary  code  to  shorten 
working  hours  and  elevate  wage 
levels — as  steps  to  abolish  tiuem- 
ployment  and  increase  purchasing 
power.  He  has  been  followed  by 
Gener.al  .Tohnson.  his  rhief-of-.staff 
in  the  forces  aligned  ag.ainst  'in¬ 
dustrial  depression,  who  has  more 
forcefully  indicated  that  those  who  j 
do  not  volu.ntarily  line  up  In  the- 1 
I  prosperity  parade  may  be  forced  to  | 

I  do  so.  The  response  has  been  lypi-  i 
I  c.illy  enthusiastir  and  Genera! 

!  lohnson  has  estimated  that  he- 
j  tween  five  million  and  six  millioin 
American  workers  will  he  re-em- 
j  ployed  before  Labor  Day.  This  indi- 
j  cate.s  one  of  the  most  remarkable 
!  recoveries  from  dopressiion  ever  ex- 
'  perienced  in  either  the  new-  or  old 
worlds;  It  would  seem  that  man  is 


record.  Outstandina  it-crease.s 
reported  in  the  food,  'iindiei 
ftle.  iron  .a.nd  steel  .and  non-ferrous' 
branciies  of  this  iiiiliis:  ry.  This  was, 
tlie  Mxth  successive  monthly  ln-j 
crease  in  factory  cmploymeut  since 
.I.anuary,  more  than  Ubofid  per.'on.s 
having  been  re-employed  by  ma.nu-  j 
f.aeturers  in  that  period.  | 

I'oiir-tructinn  war,  nuieiPT  than  in  ' 
1072.  when  man.v  icl'-'f  pmiect.si 
were  in  progress.  .Mininc.  except' 
co.al,  (■oni]iiunication=.  Iransporta- 1 
lion  .and  .general  Hervifcs  ,all  .--how- 
cd  important  gains.  ' 

DargcRi  staff  afldition.'-  occurred 
ill  Dni.'irio  and  Quebec,  *piie  eight 
cities  for  wiiicb  .separate  i.aiuila- 
tiiona  are  made — Moni-r,il,  Quebec, 
Toronto  Ottawa.  Hcp'dron 
ror.  Winnipeg  and  Vancoiivei 


’PEG  MAYOR  SAYS  OPERATIONS  OF 
TIME  OPPORTUNE  SHAWINIGAN  AT 
TO  BUY  utility!  HIGHER  LEVELS 


Ralph  Webb  Suggests  Acquisi-'  Production  Gains  On  Greater! 


tion  of  Winnipeg  Ellectric 
in  Statement 


PERMANENT  SOLUTION 


Activity  In  Pulp  and  Paper 
Industry 


EARNINGS  EXPANDING 


Question  Raised  by  Wage  Dis 
pute  Between  Company  and  i 
Employees — City  May  Never 
Have  Better  Opportunity 


ejal  and  federal,  bave  practically ;  show  ed  inrreaseo  activity 


Winnlpp;  Bureau  The  Financial  Timee. 
Winnipeg.  —  That  the  present  was 
\\'ind-!au  opportune  time  to  commence 
.all  I  negotiations  with  the  Winnipeg  Elec- 


f'-ir  direct 


trie  Co  for  the  acquisition  by  the 


77  OCO  pe.o- 
bours  for , 
bar  been  j 
May  and 


Geiin.i!  business  si.a;;;vtirs  also  j  city  of  the  public  iifilltie.ci  owned  by 
show  ed  a  most  cheerf'sl  upswlnc, !  the  c/impany  here,  is  the  effect  of  a 
Liimoer  prices  showed  a  eon.- ider- !  statement  which  ha."  lieeu  issued  by 
able  gap)  as  did  raw  materia!.',  j  Mayor  R  tc  We.bb 

those  already  emrlored.  bar  beenjUiough  manuf.actured  n  orlucf s  were '  The  is.siie  was  placed  before  the, 
provided  during  .\pril.  May  and  j  slighily  down.  The  f.-tio  e.,j,,ponent  ' civic  auiiu'rines  in  n  round-abou.i 

.Tune,  the  r.iire,au  state.-.  Thia  see- ;  material  rroups  iurltidi.ria  vegetable  ■  wav.  T  he  wages  dispute  between 

ond  quarter  cif  the  year  i"  of  course  i  product textiipj:,  wood  and  paper  the  eonipany  and  it.s  .street  raillway 

alway.s  a  period  of  s'^aronal  and  in-  ,  and  tion-icrrmis  mct<ils  alt  .showed  emplovees  here  has  been  before  a 

dustria.1  expansion  Out  the  increase  price  rj-c-  (board  of  arbitration.  The  iattor  tri- 

this  year  is  twice  that  of  IP.'tj  and,  rinnnfi.s’  conditions  continued  to  btinal  bave  appareml.v  taken  the 
seven  times  that  of  17.72  (be  favor.iide  during  .Ju.ne.  govern-  view  that  the  men's  w.ngcs  were  low 

In  maniifactitrins.  the  .Dine  ga1n,niont  bond  .averaging  higher  than  in  enou.gh.  at  th 
wa.s  the  greatest  for  any  .Tune  on  tContinued  on  Page  icour  i 


Still  Lower  Basis  Of  U.  S.  Ex¬ 
change  A  Factor  In  Net  In-j 
come — Chemical  Sub.sidiaries 
More  Active 


Sterling  Rise 
Curtails  Loss 
Export  Bonus 


Bank  Inquiry 
Commencing 
at  Early  Date 


Estimated  That  Amount  Will  Be'  Lord  MacMillan,  Brownlee, 


About  $100,000  — -  Might 
Have  Been  $3,000,000 


White  and  Leman  Are  Being 
Mentioned 


GOVERNMENT  IN  LUCK  |  BROAD  FIELD  OF  INQUIRY 


Ottawa  Bureau  The  Financial  TimeR. 

Ottawa.  —  Tha.nks  to  the  rise  In 
the  pound  sterling,  tim  Bennett  gov- 


the 


Ottawa  Rur-au  Tha  Tjnancial  Tim-.« 

Ottawa  •  .Acceptances  of  posts  on 
proposed  royal  commission  on 


about  io  again  <ake  control  or.be  i  ®^7"°Vono"4dX’ n’^cjpjr" 

modera  industrial  machine  vvhich ,  ‘ Ihe  Bennett  Government  from 


got  out  of  hand  fiome  three  .and 
half  years  ago 


companv.  now  lieing  paid  on  a  ba¬ 
sis  of  so  cents  a  .s.bare  yearly.  Divi¬ 
dends  have  been  paid  on  the  stock 
since  October.  1727.  whon  distribu¬ 
tions-  w-ere  e-slahlishcd  on  a  Iiasis 


Varying  Opinions 


On  Roosevelt  Policy. 


plan  at  a  cost  of  luu  more  itian;B„r,1  MacMill.Tu,  ivho  will  grf 
$100,000.  :  chairman,  and  T’remier  Brow  nlee  of 

I  This  estimate,  which  i;  purely  iin-  ^\lhp,.t,T  according 
,  official,  is  hared  on  ,a  check-up  ;  jn(,irination  here, 
which  showed  ihai  during  tlie  s'ix 


ing  that  the  financial  stralt.s  of  the 
company  are  serious,  due  to  the  civic 
laxation  which  its  charter  ohliga 
tinns  require  it  to  meet. 

Pursuing  their  enquiry  the  board 
deemed  it  advisable  to  enquire  of  the 
;  city  whether  or  not  there  was  any 
prospect  of  the  company-  being  re¬ 
lieved  of  its  five  per  cent,  gros.s 
earnings  tax  in  additievu  lo  ii.s  snow 
removal  and  its  pavement  charges. 
.Thus  again  the  issue  which  has  been. 
Mhe  source  of  contention  for  veyrs 
was  brought  t,o  a.  head. 

,  Regarding  the  possiltility  of  tbe 
ejt\  ac(iuirjng  the  rompany'.s  public 
Intiluies  the  mayor  declared; 
j  "That  w-oulrl  hr  -a  nermanent  ,«elu-  . 
;  In'll  .>f  I  Ills  w  hep?  prnblf'in.  In  my 
'  ori'nicn  the  r  it\-  .--honlU  take  ovi-r  th** 
"hole  r.f  the  c.iniranv.s  iililitlep  In 
(trenler  Winnipet:.  T'rohabl.v  there  ^ 
wi'iihl  ne\rr  he  hetter  tiini;  than  the  ' 
presrni  to  flo  this,  ovvini;  to  the  r-on-  , 
■ititinns  lltlrl  the  'lifficulties  w-e  are 
going  through 

\e,er  lleltrr  Opportiiiilt?'. 

'.\!p1  we  will  perhap.s  never  get  a 
.,,,.1,,--!. unuoi  l  units'  than  w  e  have  yi 
a  ,11  Horn  at  IV  e  I  lU,,  pie.si-nt  tune,  because  If  the  cetn 


Prosperts  of  earn  .ngr  for  Shavvin- 
igan  AVater  an, I  Power  r.>.  during 
the  year  17.77  cio.sdy  .iiiproxima t- 
in.g  ;ho.sP  fnr  1772  w'len  $!  tu  a 
.share  wn-.  reportcil  c.ariied  on  the 
2.1 78, 2.50  sliai'os  <if  capif.al  storii  are 
seen  a.'  ,i,  result  of  the  impro'lng 
;  trend  in  pnv-ri  production  of  f!!*' 
j  the  conriia.uy  and  alsti  ’ho  nm.ierial 
:  coniriu  tion  in  the  exchange  r<v- 
1  qiilrrmentr  on  the  bond  intcreM 
i  Alore  active  <'per,'it:onr,  in  the 
D'llp  ainl  p,ippr  inil’istry.  which  aln 
'  sorhr-  bet  ween  17  pc,-  ce.nt  and  -l  -a 
per  cent,  of  Sh.'i  .vini'-an's  output, 
are  reported  in  lune  hei*n  a  factor 
in  the  hotter  .showin.c  of  tlie  corn- 
same  time  recogniz- j  pany  for  tiie  .second  quarter  of  the 


PROFITS  IN  THE 
BOND  MARKET 


The  .senior  securitle.s  of  a 
number  of  tRe  leading 
basic.  Canadian  industries 
are  selling  at.  levels  that 
fall  to  reflect  the  improv 
ed  hu.sincs.s  conditions. 

The  hond.s  of  a  number  of 
these  companies  can  be 
purcha-sed  to-day  at  a  sub¬ 
stantial  discount  .and  in 
our  opinion  offer  an  at- 
tractive  opportunity  to 
show  market  appreciation, 
as  well  a.s  a  decidedly  at¬ 
tractive  rate  of  income 
h.'ised  on  prer.pp!  day 
prices. 


.guc/orxfioii.s  rj\a<)hi 
0)1. 


H.R.  BAINS: CO. 


L  »M  ITZn 

floO  Cay  Street  -  Toronto 

AdrtlaifJft  4?‘J4 
-  Ktnastpn  St  Ti:»rhatln^9 


..  "ePkf  «f  O.e  pla.n'-  duration,  bo-  jped  l.ord  MacMillan'?  fav- 

Mhile  there  are  no  two  opinions  nussed  exports  to  Die  United  Kmg-  m-.ablc  repiv  m  the  course  of  ihe 

doni  were  around  $7,777,700.  The  Lrin,^c>,i  confprfn.e  MacMillan  it 
plan  was  in  effc't  from  M.iv  1  to  will  hn  rcralled.  w  a.-,  head  of  the 
Tune  12  on  wbich  date  the  potind  ,  wbicb  two  veai's  ago 

rose  above  H-fi'b  'he  surveyed  Britain’s  financial  position 

. . .  . . .  at  the  requesi  nf  the  then  Labor  ad 


>f  07  rent."  .0  share:  the  eurrent  8  i  (  eoliapsed  public  confidence,  there 


rent  r.atp  w'.as  inaugiir.ated  in  April, 
1771 

l-'or  the  rear  ended  Pecember  71st. 
U'i72.  (.'anada  N'ortnrru  Bovver  Uorp. 
reported  rarning--  (quivalcnt  to  7iT 
cents  .1  shave  on  the  common 
stork  a?  compared  wdih  78  cents  i 
share  earned  for  the  vear  1771  and 
sS.  cents  .a  r-liare  for-  the  year  17.77. 
Otperating  in  Ihe  mining  district  of 
novlhea.cieni  Onlaiio  and  north- 
wpsiern  Quebec,  the  company  ha.s  a 
pan  record  of  .steady  rxiiansion  in 
'ipernions  and  eainiug.s  in  keeping 
'vuh  recent  developments  in  the 
mining  industry  of  the  eoiinlrv. 

■|  he  grow  th  ill  niiera lions  and 
earnings  of  the  eonipany  has  eon- 
ti.nued  mm  the  current  year,  as  in 
dieated  by  the  fact  lliat  the  revenue 
'•tatenient  for  the  fir.si  half  of  tbe 
period.  made  pilbli*'  during  the 
naft  week,  ."how.s  n  gam  of  .7'*i  perl 
cent  m  net  r.ai'nmg.'.  for  the  six  | 
mont,;i?.  Uigures  for  tlie  month  of 
show  that  the  iiupi  nvetlient 
ba?  been  progres.siv*",  net  egrning.s 
'"or  that  montli  being  7  7  per  rent, 
higher  than  for  the  coire- ponding 
month  of  1772- 

In  addition  to  the  incre.’.-ct  in 
gross  and  net  revenue."  tbi.s  '•'■•ir  to 
date  as  compar'>d  ivith  1772.  there 
wjU  'pe  .0  material  saving  in  e\- 
'  hangp  on  llie  compaiiv  V  imr.d  in- 
tereft  obligation.".  Wiib  exclirmge 
O-T!  U  S  funds  last  ear  on  an  .iv'cr 
age  of  arminij  27  per  *  enl.!.  the  ad 
ditional  post  of  eoiid  servieing  for 
t.he  period  amonnied  lo  .|S8.7.)7 
During  the,  firr-t  li.iif  of  thi;'  year 
exchange  .sveraged  less  than  17  per 
rent,  and  is  now  riin.nmg  aroiind 
5  per  rent.,  w-ii’n  little  lik.cliliood 
that  it  will  go  mtn  ii  higiier  during 
the  balance  of  the  year.  Thu.s  a 
.'av'ing  of  about  .Tt'i7.7i'i7,  or  l.’i  cents 
a.  share  on  the  comnion  siock  us  in- 
d'.rated  from  this  ,'OUt'cc. 

rrobabiiities  are  that  the  report 
'or  the  current  ,vear  will  show  .net 
earnings  applicable  to  the  common 
at  least  25  cents  a  share  higher 
than  the  77  cents  a  sliare  re-ported 
for  1772.  or  at  Ihe  aiiprnximale  rate 
of  $1.15  a  sh.ire  on  Ihe  stock. 

Canada  Northern  Power  has  al 
ways  followed  a  generous  depreela- 
tlon  poliey.  $600,707  having  herai 
appropriated  each  year  since  1727. 


pany  i  cu*'  ?;finizcp.  they  will  be  In  n 
Premier  Bennett  is  under.stood  m  tniie.h  .sivetiger  position  and  won't  ho 


heard  a?  to  the  remarkable 
aeliievementr,  of  Mr  Rooses’elt  in 
using  heroic  measures  to  revive 


ready  to  negotiate  with  the  eitv 
<)r  thev  might  possilily  sell  Die  .street 
railwav  to  some  ■'lhe>-  group  whieh 
would  b“  tn  a  position  to  carry  I'n. 


I  Continued  on  Page  Four.) 


are  man.v  who.  althoiigli  reliirtant  to 
criticize  the  further  popular  steps 
being  takrji.  have  doubts  as  to  whe¬ 
ther  the  new  prosperity  is*  on  a 
sound,  .basis —whether  it  Is  advis 
able  to  eontmne  to  administer 
strong  itiedirine  to  an  alread.v  pro- 


tlie  sta.bili-'-i- 


hy  the  governmr.iit 
lion  point. 

lender  the.  plan,  farmers  export¬ 
ing  a.  range  of  about  170  foodstuff.", 
prinripall.v  meals,  dairy  p’-odueD. 
honey,  and  tobacco,  were  giiaran 
teed  $4.67  fot  everv  pound's  worih 


gressing  patient  There  are  those  [of  these  goods  sent  t'i  tJreat  Bni- 


w'ho  doubt  whether  indu.stry  can 
he  made  prosperous  merely  by 
shoi'teuing  hours  and  increasing 
wages,  unless  there  are  assured 
markets  for  the  increased  produc¬ 
tion  al  higher  prices  and  that 
market  must  tie  at  home,  largely  if 


am.  This  meant  that  if  the  pound 
was  quoted  at.  say.  $1,17.  the  gov 
ernment  would  it.iy  twenty  cent-* 
per  pound  lo  the  exporier  as  a  bo¬ 
nus.  giving  him  .$4.67. 

D  lind  been  Ihougbt  Diat  the 
scheme  wouid  run  the  treasury  lo 


not  e.ntirely.  heennse  of  the  price  i  an  expenditure  of  $7, eiio.ono  or  more  (joned  for 


mmistrai  tun. 

I'be  Alhert.i  Prime  tliuister  has 
been  approached  nteatn*h.i.  by  Cab- 
,  met  minister*:  here,  il  is  understood. 
He  is  .said  lo  have  re.adily  .signified 
hi.s  aceeplance.  He' will  be  the  "re- 
I  preseniative  of  the  general  ptibPr" 
Which  Mr  Beniieti  promi.sed  to  name 
lo  the  commission. 

ci''  riioma?  White,  noted  Toronto 
financier  and  wartime  minister  of 
(fin.mee.  and  Beaudry  Lem.tn.  former 
president  of  th**  Canadian  Bankers' 
.As.soeiat ion,  are  prominently  men 


IMPROVEMENT  FOR 
HOWARD  SMITH  CO. 


Earnings  fw  Half  Year  Below 
1932  But  June  And  July 
Ahead 


current  vear  a.s  eumpared  with  thc 
'nit.ial  7  mo.nth;s  Net  earnings  fori 
th-  second  qiiarfer,  ended  June  77.  | 
befere  dep''eeiatlou  amounted  to  | 
$6"7.',ts  acajnsf  $572,945  for  the 
'  7  mon  h  iieriod  ended  with  March  i 
.71;:t  \fter  deducting  proportion  of 
depreciation  on  the  same  basis  as 
fn:  i'i72.  ear.nings  on  the  capital 
.slock  for  the  second  quartet  w*rp. 
equivalent  to  22  rents  a  sh.an  n:-' 
eompared  wiiii  27  cents  a  .-h.'tre. 
earned  for  the  first  q  iarler 
'fhe  premium  on  TLS,  fund,  .smeo 
the  be^nning  of  Ihe  eurrent  qtiar-  | 
terly  period  has  avet'n;-ei  only: 
about  -5  per  ce.nt..  as  compared  with  i 
an  average  of  10  per  cent  during  I 
the  second  quarter  and  or  a'oiu  27  i 
per  cent,  throughout  the  wb-de  of* 
1972.  Providing  the  exch.ange  riifi'er-  j 
ential  between  U.  and  C;mailtan  I 
funds  remains  around  the  5  iter, 
cent,  level  during  the  luilance  oft 
this  year,  as  appears  likidy  in  view  j 
of  economic  developments  .across 
the  border,  exchange  on  bomi  -In¬ 
terest  in  the  second  I'aif  wii]  be 
only  oround  .$100,007,  ns  eompared 
with  approximately  $4nn_noo  during 
the  corresponding  period  o'  1972 
This  vvill  represent  a  savin.g  to  the 
company  of  ahouf  $700,000  or  about  j 
14  eentcj  a  share  on  the  capita!  | 
stork  for  the  half  year.  Tb®  drop  in  I 
exchange  also  beneflu  the  eompanv  j 
tp  connection  with  ii.r  power  pur  ¬ 
chases  from  Itilke-Prire.  which  j 
must  be  met  ju  U.S.  funds. 

Conipansoii  of  earnings  for  the 
first  half  of  this  year  with  Die 
same  period  of  1772  indie, ites  net 
earning.s.  after  providing  for  deprp- 1 


"^SWimul  l_  lULlll  J 


M  c  niointaoi 
arrho  markri^ 


T  ir>*t  ATorlfage  Bond* 


L.anafla’s  I.eatllng 
’lo'VRprint 


Bnnet  Detorttn^r** 


J.  H.  Hirslihorn  &  Co. 


Investment  Bonkrtf 
Mn  Bay  I  )i|  tn 


WHEAT  COLLAPSE 
WORST  IN  HISTORY 


But  F.amtei's  Are  Taidng 
Malter  Philosophically  - 
Speculators  Hit 


CROP  I::STIMATE5  LOW 


raising  factor.  Wtuit  will  happen  ‘  for  the  current  fiscal  year,  Fix- 
vvhen  Ihe  admitted  shortage  of-peuditure  of  this  sum.  wind)  wrmld 
goods  and  produetc  for  the  domes- ■  pre.sumably  be  distributed  among 
Dr  market  is  made  tip.  Isasked.  Re- 1  Dtp  farniers.  arou.sed  110  protest 
fiisal  tf,  discuss  (  urrency  siabtliza- :  from  even  the  econonty-.shou'ers  in 
tion  and  oiiter  iniernatinnal  issues  |  parliament,  -as  I'olli  government  .md 
al  I.ondon  would  seem  t(>  leave  the ,  opposition  members  fe.'it'ed  the 
U.S  pretty  mip  b  dependent  on  her  i  w  rath  of  the  h.-ick  ennce.3.?ie.n- 
own  resources.  Alre.sdy  the  out-!  Through  tlie  lumti  in  exchange, 
look  is  that  the  risin.g  eiir\  p  of  .steel  :  the  government  has  been  saved 


the  eommissioti.  whieh 


production  wil,  flarien  out  in  the 
early  future  Dn  ihe  oiher  hand,: 
there  are  other  obsevte’--.  who  take  I 
the  view-  tliat  tiie  rui-ieni  recovery 
once  iaumhed  j.s  largely  a  normal 
development  following  e.*i  the  de- j 
pi'Ps.siott  during  which  many  econ- : 
oniie  correction."  were  effected.! 
They  see  Mr  Rooceveli  riding  with! 
fronfinued  on  Rage  6) 


Sterling  Independent 

t.ondon  .Approval  for 

Fre.r-idcnt  Bnor-eveii'.s  recovery 
programme  vvas  voired  in  th*v 
Hoii.se  of  Commons  Neville 
<■  hamherlain  Chanceilor  of  the 
Exchequer,  dcrlared  that  the 
pound  slerling  is  an  independ¬ 
ent  cnrrcnc.v .  linked  neither  to 
gold  nor  the  Uniieri  Stales  dol¬ 
lar. 

"It  is  no  part  of  oiir  policy  to 
link  oiir  etirteiK.'v  to  another 
currency, 

"AVe  mti.st  piir.siie  our  inde¬ 
pendent  course  in  the  interests 
of  this  country  :ind  Ihe  Empire. 
This  is  tlie  Government’s 
conr.sp  and  Die  course  it  will 
pursue  ill  ilic  riiturc,  " 


from  'its  own  experiment.  This  turn 
in  affairs  has  it.s  amusing  side,  ar¬ 
il  demonstrates  eloariy  that  no  I'n" 
Irv  the  governmenr  or  among  >ts  out 
side  financial  advisers  saw-  lar-t 
March  what  was  eoming  in  .Dine 
At  that  time,  apparently.  Die  gen¬ 
eral  opiuicvn  tn  the  best  informed 
quarters  wa?  tti.x  t.hp  pound  would 
stay  well  ibclow  par  for  .aoiother 
tw elvp-mnntli  at  least. 


will  I  oiisisi  of  five  men 
Appoinlment  of  this 
vvill  bp  one  of  Mr.  Bpiinetl'r  first  of- 
firial  acts  on  his  rrltirn  from  I/in- 
don  Adviee  as  in  when  he  will  ."ail 
i.a  expected  alni'ist  boufly  at  the 
moment  of  writing.  In  the  opinion 
■  'f  iiian.v  of  'hose  closest  to  hint,  hr 
wiii  .sail  on  .'Saturday  with  Hon 
Edgir  N.  Rlinde.',  Minister  .if  Uiri 


Bus'.nes?  and  earning?  o'  Die 
Howard  Smith  Paper  Afills.  Ltd  .  for 
the  first  6  months  of  this  year  were 
'  somewhat  lower  than  the  same  pe¬ 
riod  in  1772.  according  to  an  offi- 
!  eial  .statement  to  The  Financial 
commi.ssion  T-nies. 

■tune  and  .Tiilj  showed  .an  un  i 
pr.ivement  over  last.  year,  liowever,: 
an.l  prospects  at  the  present  tinie 
look  oetlor  than  for  some  tune; 
bark.  Tbe  rhange.  for  the  better  ex-  i 
perisnced  during  'he  l.ast  2  months  1 
of  the  half  year  ha.s  been  rofiertei, ! 
i»  .--latef).  in  the  e.impany'.s  po.si-  ' 
li'i'n 


ciafion.  eijual  to  42  cents 
I  as  against  57  cents  a.  sliar. 
I  on  the  same  l.nsis  for  the 
'  months  of  la.si  year.  For 
net 


a  share! 
eirned 
fir.'t  tr  j 
he  full  I 


Th.1  Bank  of  Montroal'e  teleffraphir 
flop  ^•po^t.  t*«uot)  1h!ir»4av.  says- 
Turth^r  riotcriorali*)"  in  at!  crop,  *o 
tl*o  rr.*iDr  Pro*  in'ci  ba,  faktn  pH--* 
Uiirinp  the  e-s,*  *vprk  ow*ne  tn  tack 
ot  oioiRturn  --*0.1  ho*  we?tha*-.  and 
poor  cron?,  with  con'enuent  fs'd 
*horlaro,  .'ro  iodicatod  .’-'cr-  a  larga 
par)  of  Ihp  conthern  an.t  centra! 
areaa  nf  the  three  pre-.-mr^s.  Con 
ditions  in  the  northnn  iieaa  .are 
more  f  ..votir.al*Ie. 


12  months  of  1772  net  earnings  ,,,.  .  „  ,  t 

^  ,  ,  I* ,  Win'iip*£  Bnrcaii  Th^  linin' 

werp  rpporicr!  pquaJ  a 

share  on  the  stock.  Tlie  c-tnil '  "inni|>rg.  Imlic  t  i-.u-  t-o-ough 
half  of  177,7  ."'honld  m.tke  a  irueh  j  ‘'’R  rura!  west  lo-ibr,  .sre  t  ig: 

better  showing  ns  com)iarrd  with  I  'tie  f.arniev-;  are  acr*  piin^  phi7.  -o_ 
the  corre.^ponding  6  moniiis  <■'’  last,  Phically-  .iie  det-isi'*'  .-oI!ai.i. " 

luiimv  ed  !  ?f7it'  pric*'.;  wliicii  incurred  ia't 
i  week.  .SonieDiiiig  o|  the  k  nU  wa" 
.'i.nf ici.pated  after  'lu'  'iiccP.-^.-ive  aud 


Sales  Expansion  ' 
For  Canadian  Oil 


The  Value  of  Hints  to  Investors 


* » 


Toronto.  .  Bu.'-incss  of  <’’<an-iidi.sn 

Oil  Coinpa.ntef.  I.i j..  b.rr,  i*  is  stat¬ 
ed,  shown  an  improvement  this  .tear 
to  date  over  17.72,  ! 

Profit.'!  of  the  company  over  and  ! 
above  preferred  and  common  div'.-  j 
dends  .azid  heavy  reserve ;  havebeen  ' 
so  substantial  hctwcei  1721  and 
1932  <as  to  enable  the  company  to; 
augment  its  .'-■'urplu.s  from  $271,717 
to  $918,785.  I 


ExparsioTi  of  optoralions  by  In- ' 
ternatiionat  Nickel  ba."  added  877  i 
men  to  the  comp:in>"s  payroll  in  tbe  | 
last  few  weeks  and  h.is  greatiy  help-  i 
ed  to  improve  the  unemplovTiu.nt  . 
situation. 


Read  this  market,  foreca.'t  of  .luD  itth  in  the  tight  pf  sucreeding 
developments;  - 

With  veg.irri  to  the  market  situation,  there  is  undoubtedly 
'■nme  eonsideral'ie  question  as  to  whether  the  preEent  time  is  an 
opportune  one  for  the  acotiis'iion  of  common  stocks  for  invest¬ 
ment  purpose.'-  rhe  stork  inarket,':  smee  April  have  advanced 
'  ei  y  rapidly  .ind  widely,  and.  e-ven  granted  that  some  portion  of 
the  .advance  merely  represenieri  the  recovery  of  sound  .securitie-. 
to  i-easonable  levels  from  the  deflate, d  prices  of  1772  and  earlv  in 
1937.  there  are  unhealthy  fe.atuie'  in  the  .situation  which  will 
have  to  he  eliminated  before  the  market  can  pursue  an  eve,*! 
tenor.  With  tiie  tnflationar.v  iiotiey  of  the  T’nited  States  Govern 
ment,  it  i.s  qui'e  possible  that  the  advance  may  extend  consider 
ably  turther.  and  for  some  time  yet,  hut  tha  further  the  advance 
extends  withoct  a  technical  reression,  Ihe  greater  it  w.otild  appear 
will  he  the.  shake-down  when  it  come.«  Under  tlie  r ireumstances 
vvp  would  suggest  that  yon  withhold  .ojiy  action  at  this  time, 
awaiting  a  .decline  in  the  market  before  making  any  investment 
rommifmcnt.s. 

It  was  thus  th.at  G.  L,  G.,  a  subscriber  to  The  l-'innnclal  rimes 
was  advised  in  our  “Hints  to  Investors"  department.  July  14th  issue. 
It  is  not  the  purpo.se  of  this  deparrment  to  isstie  "tips"  hut  to  give 
informaii'in  and  advice  to  suhscrihers  individnall,'  to  aid  them  In 
the  conduct  of  their  investment  .■’ffairs. 


year  on  the  basis  of  t) 
cxcha.:ige  siiiiaiion  alone 

Chemical  subs-idiarie.s  ..f  ghqwip 
igan  have  been  enjoying  more  :.c 
live  operations,  and  better  .'-ilt,- 
in  thi.s  iliroction  for  the  i-.nrent 
.vear  are  looked  for  The  rr,.-.”e  gc 
five  orerations  -si  the  i-hem;etl 
plant  also  have  a  direct  efi'e-t  -jp 
on  the  paie.nl  eomu.'ins  s  ;  'rje  . 
-s'lib-sidiarie.s  are  .snbs'ant'al  u, C'  of 
eleetricify- 


Valuable  Contract 
for  Champlain  Oil 


Government, 
Municipal,  Public  Utility 


and 

Industrial  Bonds 


List  of  offerings  furnished  on  reepiest 


Nesbitt,  Thomson 

and  Company  Limited 


St.  Jainew  Street,  Montreal 

ftranr hes  in  nil  Prinripnl  cities  of  Cnnndn 


(GOODYEAR  HAS  BIG 
INVENTORY  PROFIT 


Elstimated  At  Over  $750,000 
For  Year  To  D.ite  —  Gain 

In  Operations  j 


1  Toronto  Bureau  Thr  Fir.anc-lal  Timea. 
i  Toronto. — Gooriyear  Tire  and  Ruh- 
1  her  Co.  of  Canada  offiei.sis  estimated 
I  at  the  end  of  Tune  that  profits  on 
raw'  malcrtala  hadDieen  some  $577, 
npO  since  the  beginning  of  the  year 
The  advanee  since  then  in  the  nth 
her  and  cotton  markets,  however, 
has  hrotight  the  profits  on  this  ac- 
connf  siiltslantially  higher. 

Spot  smoked  rubber  sheets  wer:' 
quoted  on  Tuesday  of  this  week  in 
New  York  :it  S'j,  <-ents.  whereas  as 
at  December  3Jst  last  they  were  car 
ried  by  Goodyear  at  7>4  cents  per 
pound.  The  profit  on  inventories 
now  is  estimated  tinofficially  .-it  (  los¬ 
er  tn  $1,770,000  than  $,500,070. 

The  (  ompany  has  speeded  up  pro 
duction  ope.ratioua  moderately. 


For  conservative  investors 
we  .suggest 


Dominion  of  Canada 

4V2%  Conversion  Loan  Bonds 


Due  November  1st,  1959 

(Ex  talons) 


Pricer  100  and  interest, 
yielding  i.o0% 


Order.e  may  be  telephoned  or  telegraphed 
at  our  expense. 


Wood,  Giiiidy  &  Company 

Limited 

Ti'lrrhottt’  .?0f)  St.  Inters  Street 

linrhnut  2131  Mnntreal 


'  hamplain  Oi'  Rrnduct.s  Limiw  ' 
a  consolidation  of  eiglit  indn ('iu'' ( 
oil  and  gasoline  refining  c-n.) 

dCsiributing  companies  .aperat  .ng  -11 
‘Quebec  and  Eastern  Ontaiu..  h.i: 
secured  a.  valuable  .-iintr.grt  for  'n* 
purchacp  of  ndditmi-tal  siippii.y;  <>' 
gas.iline  and  other  petroleum  p'o 

diict.s  to  supplement  ir.a  pre::ent  pro 
:  diict  ive  capacity . 

'  ''ombined  annua)  sale.'-  of  ('ham 
plain  C6I  Products  I,imifed  is  in  e:*- 
i  (C.ss  of  26.000.070  gallon.':,  Thi 

1  refinery,  located  at  Montrt'al  La.'t. 

has  a  dail.v  capacit.v  of  :i.207  b.ir 
rels.  but  this  lias  been  found  i.nsuf- 
'  ficient  to  supply  tbe  full  demand? 
of  the  distributing  nnit.s.  Tito  con- 
traet  which  has  been  .secured  wii! 
assure  a  substanlijil  margin  of  jiro- 
fil  for  the  company.  .As  .a  result  of 
the  eonsolidalion  and  unified  con¬ 
trol.  earnings  ot  Champlain  Oil  rue 
reported  to  he  currently  In  e\ee.;s- 
of  last  vear. 


CANNERS  PROFITS 
AT  HIGHER  LEVEL 


unnatnra]  upward  I'oc.nd  "•une.?." 
erl  in  ilip  grain  mai-kr-t.  ]■! c.'^ou.' 
t.i  «lip  s!iini|).  The  We-*  i:  i!;.i 

aware.  lio--ivpver.  Di.-u  i'a -■.'•  ■p 
.-onduion  .ij-e  |.n(i;-ci-  1),.  '.  tinn '--ip:- 

were  prior  to  Di*-  i!;..p,  g  f.a'-'or 
wh'rh  i;--!  cxi'Pi.feri  to  ..-.'ne  t.,  the 

l-r,'.ri|P  of  the  ni:u-(:.'i  -'.ori.r 
I.U*-r 

Tip-  raiiu  ki  conrli'i.a'i  "  ivch  pvp- 
'  gi!*'d  .at  the  r-nd  of  la.u  -.  ret.-  .an.'! 
Il  r. 't'  ai'compan'e-l  Ic.  a  r-i  -er. 

,11  .I*'  (uPr  7't  (  eiu.-:  -p  tlip  P!  P  *'- 
-. -:rai  .)P  the  A\  innipeg  t'lr  u.n 
I'x.-'i.inge  ’.'1  litre*'’  d.ay-.  w-.i;  tne 
:  i-ri'il.ipi-p  in  'he  hi.~-tor''  "j:  the 
iiT'ding  org.tniz.atiop  Thous 
-’id-  "if  .|.;:ih!ers  ip  »he  m.'-ii'’>,eL 
loai'gia.s  were  .slim  '.'"er" 
u  I  <i';r  'rnpre  j.,,  g  belief 

t/uu  mu*  h  i-'f  the  go''  erni'ien* 
wh'  1'  iioldipg.s  h.id  neen  dur.ipyri  on 
Cae  iiri-ket  nrio''  Ihe  trash  an-.l 
.' iM  ,u  Die  liigb  pr'ee.'.  but  no  of- 
i.nfoririai  ;oo  j.-.  nv.ail.ablp  'n 
’!p"  .■'in'.ip*  tioa. 

i'nable  to  eom.prehend  'he  raean- 
■pg  of  the  pretiiitoiis  -.dump,  much 
i.-r-  1.1  a(-couni  for  if.  'he  west  .a.p 
p.-.i-  'o  regard  Die  diop  .a.'  one  of 
market  freak.s.  ’he  e.aur-(\s  nf 
are  psychological  .1'  any 
r.-u.-  lip'  factors  whicii  ’lavo  oiiften- 
e,i  p'-ii'e.-:  during  the  pas'  'ponths. 
dw 'lulling  cr-np  prosppct.s,  are  stil! 
p:-cs(-.’t:  10-day.  Farmers  are  also 
aware  of  the  faet  lha*  even  at  fh.e 
low-  point  after  Du:  crash,  grain 
P’-iees  are  still  .some  fifty  pe-  eput, 
a!io\e  last  ye,ar. 


th-' 

wh: 


1  7  'in'i!  the  time  of  tti*s  enlkapf-s 
mii'-ii  of  the  west's  wheat  i'D.ll  -'n 
f.’iripe's'  iiar.ds  found  its  v  aj  tn  the 
•  I'ontinued  on  Page  Four  I 


Improved  Prices  AjuI  Exp2uiding 
Export  Market  Being  Re* 
fleet  ed  In  Operation.^ 


rorcpt"  The  FInenelal  Tlm*«. 

I'cooiit.)  .Sales  and  e.arninss  nf 

.i  .an.adrui  C-tiuu'i'.s  I.iniitpd  during  tlie 
fir';'  five  ipoiuli-:  of  Die  ciirrcini  fiscal 
'  yp.ii  tuive.  1'  is  understood,  been  riiu- 
rung  aiie.ii'  of  last,  yoar.  Better 
price.';  and  .■  siiiisfaJitially  increased 
expoit  liii.situ’-;.'  have  Iieen  tiniMU' 
taut  factors  ui  opt-rations. 

Following  tile  l.ri'iging  down  of  Die 
federal  budget  in  .April  the  company 
licnefifted  in  i'?  extrusive  oxjiori. 
business  with  ili"  U,  K.  from  the 
sfoi'ling  siaiulizaDon  fund.  Since  then 
tile  rise  of  the  pound  to  over  iiar  in 
(relation  to  ('.a.nadian  funds  has  fur¬ 
ther  improvwi  litis  siiutilion. 


A  Picnic  Excursion 

By  Air  to  Great  Bear 


Index  on  Back  Page. 


Iin.'iginc  a  ptenlc  <'-xcur?i.aii 
frotp  Edmonton  ’o  Great  Bear’ 
Hundred,'  of  miles  in’o  ’he 
wild,:  nf  the  North  t-'>  a  fro" 
fil  l  p'(-nic  ground.  -*  n't  t»  is 
dnn.-'  "jilcU  like  ’h.?t  '  I.';'  a’r 
and  rail  A.U  you  -need  for  ’h*'’f 
round  trip  is  few  day.®  •-'if 
spare  lull**  .'itid  $77'i.  The  Can- 
,adi:in  Atiw-ayr-  and  ’lie  North 
We.'i  Territories  Bi-ospec’or.s' 
As-:oei,.f  ion  in  .-o-oiieratlon 
witli  Die  l-.'fimn.’itnii  I'tianitier  of 
t'ommereo  w.l!  do  tiie  re.^t. 

'I'hi.'  ‘'Seco.n.i  .Vnnual  l-'.xeiir- 
siou  to  Bieu'e  and  Sports"  is 
for  -August  4i!t  and  if.  is  tlo' 
subject  of  a  16  page  illustnited 
liooklet  telling  of  Great  Bear 
laike  -  wha’  is  there  and  how 
i->  get  there;  and  of  the  good 
time  to  he  had  by  all. 


iV.. 


Canadas 

Permanent  Charade 


IT-  There  is  iron  and  rock  in  rhe  veins  of  Canadi. 
as  nell  as  gold  and  silver.  The  stern  and 
heroic  qualifies  lhar  conquered  a  ssilderness 
and  built  a  Dominion,  united  from  Ocean  to 
Ocean,  still  predominate  in  C  anadian  charac¬ 
ter  There  is  a  permanency  in  this  country 
that  grows  out  of  that  character 

The  Pank  of  Montreal  was  the  first  permanent  Bank  in  Canada 
and  todav  if  faces  the  future  firm  in  its  fairh  in  the  peimanena- 
of  Canada  s  progress  and  the  character  and  resourcefulness  of 
the  Canadian  people, 

BANK  OF  MONTREAL 

Established  iPl7 

TOTAl  .ASSETS  IN  EXCESS  OF  $  700.000. 000 


STEF  I,  .‘sTKl  CTl  UFS 
IM.ATi:  &  TWK  WOHK 
C.AF^SONS,  BAR(;E,S 
|{  Ml  W  AA’  &  IIIGIIWAA^  BRFDGF.'^ 
•SWIJiC;  4<i  RA.sri  FK  .spw.*^ 
COM.  iK  ORF  RRin(;F.S 


lls  clr  iiilie  Hej;ulaiin"  (iaios  and  O|toralinp  Marliinn  s 
I  iflliM'k'.  1  Ml■nlal>l^^.  1  .leririi'  .ind  Hand  I’mcrr  <  ranes 
( .ear  <  II 1 1  ill".  ( roneral  M.Tidnni'  Work.  I  or"in;;s 

DOMINION  rriim;s:  <:omi*a\y 


Til  ill  <  )FHI  K 


IJMf  I 

\j\(  HIM  V  ^|M^  M5I  M  )  <  >I  r. 


PR  AVFH  OFFICE?  \N0AM‘PK- 

MiiNTPIAl  on  A\V  \  WrXMI'lM  AAMmIATR 

A\fHFR>T  TOROMo  f  Mi.\R> 


CHASE  &  SANBORN'S 
COFFEE 

Canada' fainrite  fnr  half  a  century 
A  quality  product  of 

STANDARD  BRANDS  LIMITED 

Hfc,\n  OFFICE:  MONTREXL 

.\  C.anadian  corporation  operatinp  Canada's  largest 
fresh  food  delivery  system 
M \SUF.\CTURERS  AND  P  I  ST R  I  Bf  T OR  s  nr 
Heischmann's  Bakery  Products  •  Fleisehmann's  ^'cast  for  Health 
Magic  Baking  Powder  •  Ciilletf's  Lye  •  Royal  Teast  Cakes 
Chase  &  Sanborn's  Tea  and  (.'offee 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makors  of  FIVE  ROSES  FEOFR 

MM  I  S  A  r 

Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  Medicine  Hat 
DMl.yt  teuVFV  20,000  mURFIS 
Pmirfetu  tjnti  yfanaSitiS  Dtrvcrnr 
JFANK  S.  MKIGHEN.  C  M  G 
f  frcncffjf 

HfCH  MAt;KAY,  K  C  <  H  O  SHOR  r 

iniiv  tv.  HOBBS  MTC.H  M  AOKAt  .  K  r 

ui' w*T/**.  ISAAC:  PITBI  APO.  F  <  R.W.  REFORP 

KT.  HO.S.  LOBDSHAI  f.IISF.S.SV.  k.i:.  P.AI  I,  E.  SlSi-  C,.  .  .MX  AN,  K  c; 

HO.S  ROnol.IMIK  I.EMIIXX  I  VC.  PYKE 

, irroo/r.’r  Vcvf.  1  renturrt 

P.  A.  MacIN.NF.S  A.  f VtcMIEI,  AN  R .  R.  1  lUTCHIS' )N 
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PDnrDCCCIVf?  TATM  Eamings  of  Barcelona 

I  IXUUKLJJIVE.  Urtlll  Traction  At  Higher  Level 

IAi  H  a  tC  AI  I  Air.^  Fllll  Toronto  Biirenu  Thf  Financial  Fimai 

111  1  A/ll  Toronto,  .Tuim  report  r»f  Baree- 

fANAHA  N  pnWFR''"” 

!*•  I  "  TT  JUl  ilie  fir'I  IfEI::  lia'f  year,  tiros  for. 
_ _  1-111110  «a,«  .S.fiL’i.ITT  [lo.sei.a.a  an  in-i 

Net  For  Month  of  Juno  9.3  Por^  "I  ! 

r-  1  u-  L  Tu  ,  '■'.iiP.I  no.'-etap  in  nper;itin;  r.vprn- 

L-Ont.  Higher  I  han  !  sr.'-  left  -net  for  the  month  .at  ,'i,- 


in  1932 

6.MONTH  EARNINGS  DP 


h.l.np:!  no.'-etap  in  nper;itin;  r.vpFii- 
se.'-  left  -net  for  the  month  at  ,'i,- 
Hht.L’fiS,  an  inereape  of  SOS, It  pese- 
t.ap.  The  hal'  .tear  sro.ss  was  up 
SSt.Ottt  pe.prtilP  to  .a7,117.71fi  p"pP' 
lap  ,111(1  net  at  ::S.|(;7.:i2'I  wap  up, 
I’.'iO.SOp  jioselap. 


C.  N.  R.  JUNE  NET  IFUTURE  OF  DOLLAR 
EARNINGS  SHOW  DEPENDENT  UPON 
A  GOOD  INCREASE^  U.  S.  CONDITIONS 

Figure  of  $985,896  Compares  London  Sees  Final  Test  ofl 


I  rncrear-ep  In  both  gros?  and  ti'  i  _  J  _  _ 

earniiigp  fur  the  monili  of  .luni'  and 

for  the  tl  months  ended  , lime  liuih  aic  r]y||  ||C  IMfPCAxKN 
by  I’a.aada  Northern  Power  Clll/  vfl  111 vACilljIjO 
('orp.,  in  Its  monllily  revrime  st'lc 

liiicnt  ma.Je  public  during  the  pa.st  Clip  CTCCI  MHW 

’.veek.  Progres-'ive  iinprovemeni  in  1  vlll  iJILiLiIj  IsVff 

'earnings  for  the  compiiny  i.s  indieal-  n a 

'  ed  by  the  fart  that,  whereas  the  gain  pCIMC  COpCvliM  m 

in  net  earni.ngs  for  the  il  monlli  per  UljlllU  1  vllLlULlLlll 

10(1  was  eiiiial  to  ,11^..  the  gain  for  _ 

11,0  month  of  .tune  was  (  (luivaleut  to  |  Sizeable  Drop  in  U.  S.  For 


With  $735,914  In  Pro¬ 
ceeding  Year 

EXPENSES  REDUCED 

The  (."anadiaii  .Xatioiial  Railways' 


Roosevelt  Plan  to  End 
Depression 

EXCHANGE  PROSPECTS 

lyiiidon.  —  The  relapse  in.  the  dol- 


report  an  inrrea.sp  in  net  re(vemip  ''T  "''7  *'  ''’,f'"a".vMiiit  momentarily 
,  ,,  ,  .,.„«r,iir,o  in  '  ''  dipeoiint  on  pferling  na- 


iMir  .lime,  cross  rarniiigs  wrre 
-■(.a^’P  liicher  than  for  the  eorre- 
(  (iiuiiiu;  month  of  l.ist  year.  Oper- 
(linc  e.vpenses  wcie  ii[i  only  .Sil.nL’;!;  i 
1  nine  nei  for  ihr  month  S-otl.KtS  | 
again.'i  .f  I ss. an  increase  of  : 

1 7..'.e(;,  I  pj. 

l  or  the  six  months  peViod  endinc  ; 
liiiu'  .'lotii.  cross  earniiic.s  at  Jl,787.-  [  p,| 


tWU  Ur  iniKLAdLj  I  '"Itnrally  atlrarted  widespread  attem 

'  to  the  figures  released  net  showed, ti„n  To  those  rlosely  jn  touch  with  ’ 

rnD  CTIlliI  Ainu/  <nereasp  of  .11240.081  to  $08, o. 80*1.  events,  however,  the  nioveinent  rails  I 

1  Vfll  OILiLiu  IsvTf  '  tlros.s  revenues  amounted  to  $R>.  7  'f'’’ ,  ^*^'1''^  time  past 

■ _ _ _  ...  f  c-,-1  •'It'  '’idy  doubt  has  been  whether  the 

RrilUr  “  «■>'  to  parity  would  he  ' 

DljlllU  r Ulllludill  fi'rure  for  .lime.  10.0..  maintained  in  that  vicinity  by  offi- j 

I  but  operating  expenses  were  redue-  eial  control. 

jw  c-  ,,  T  |i  c  IT  I'd  by  $,$21,880.  being  $12, .'MO. 128  in  Kxeept  for  the  dollar  hond  coinver 

lAio  sizeable  Urop  ui  AJ.  o.  ror  |(i;j;>_  as  eonipared  with  $10.-  sion,  eiirreni  events  afford  no  guar-  i 

Few  Weeks,  But  Lull  There-  i  081.7!)8  in  the  rorrespondinc  month  ;,intee  either  of  desire  or  aliilify  to 

after  Possible  i '’f  Imaintain  the  dollar  on  a  par  with 

_  _  Por  the  first  lialf  of  the  prese^it  >  sterling.  The  future  of  the  dollar 

*  PIXT^RI  IRf' H  RFVIFW  '  ■'•'ar,  .laniiar.v  I  to  .T.ine  OO,  gross  Iseoms  to  fiiianeial  lauidon  to  he 

I  louuivvjn  ivc-vic.  !  revenues  on  the  i  ajiadian  National  jentirely  (lepr.mlenl  iiivui  exigeneies 

I'itlMiiirgh  'Hie  noini  at  which :  a  dre'i.ne  |  of  the  Anierirau  situation.  It  is 

pro.lm'tion  of  sire  wOiild  level  “off  "’''  '^•'5-  f'Sin'e.  ■  eoninioiily  l.elieved  Hie  dollar  will  he 

is  .now  thoughi  to  have  been  reach- ^  "T.  ''•'•i'l'-od  in  j  rtillilessly  forced  down,  fiirllior  if 


No  deereixe  p-' exported  with-  Period  hy  ,$0,008,288.  ns  e()ni-|surli  action  is  considered  iieeesaar.v 

.■78  were  »72,.i70  higher  tiiaii  the,  , he  next  three  „r  tour  week.s.  hut  •PO'-Pd  "'fh  10:!2.  'n  "’o  'o  the  success  of  the  .American  ad- 

( orrespoiidkig  pel  io.l  last  year..;,  |„|i  thereafter  is  fore.scen  he- :  10.,.?  lotnlhnc  niinisiiati.ui  s  rerovery  idans.  There 

()|iei-.-iting  expenses  were  $0.00;?  ^  forces  Uiaf  w  ould  "ive  the  -  compared  w  ith  $,:i.-  i.s  no  magic  alioiit  parity  between 

hiclur.  leaving  net  earnings  of', „  ,-^,,^11  iiupriiis  coiiUI  hardlv  i  'P  '^tP  '"'•PtP  PPfO'd  of  lO-tl-’.  the  dollar  aii.l  sierliiig  having  been 

.  I.2t8..-.71  as  against  $1.182,5. 8.8,  an  ;  begin  to  r.xerl  their  intluence  so  I  ,  T'”;  7'  fp/poop  do-  re.ached  with  Wednesday's  rise  of 

"ncreas('  of  $(;:;, 088  for  the  half  year.  ;  s„on  I  ’"f  ^  "  |stP''>io.«  to  ^.1,88  .8-8  in  dollar  values: 

fowee  (Uirprt  for  Hie  month  of  '  The  .American  .Metal  Market  esii-  '  as  acain.st  net  revenue  iiiiyet  many  operat/irs  short  of  dollars 

.t;:ne  fu.iMed  Its, 518, 500  kw.h.  as  mated  nroduci  ion  of  steel  mgois  t;a;ue  period  of  1052  of  $820,580.  i  rushed  to  buy  as  .soon  as  parity  was 

'gaiu.si  a  coniparative  figure  of  ,  last  week  at  50  per  cent,  of  capa-i  * summaries  for  Iiine  and  Hie ,  reaeliod.  This  psyeliologjcal  fnetor 

...'s".87't  h.w.h..  while  for  the  si.x  7itv  against  .58  |ipi  cent,  in  the  pre- i '"'t''  nmnths'  -'priods  follow:  Iwill  prohahly  .soon  disappear, 

o.-mih.s  period,  power  output  ^  reding  week  .Vverage  production  t  Thp  furnmari('!(  (or  .lunp  and  th,- six  manth'.' 1  To  the  city,  the  break  in  Hie  Ainer- 
.-imoiiiued  to  251  2.'>2,520  k.w.h.  as  |  ni  Hie  two  week.s  was  at  the  ,.3,p  j  iran  markets.  nlHiougli  disturbing, 

igi!' i.-i  2lii,1.?l..’lo.  Durinu  the  of  about  (u.diio.iKiii  ton.s  a  year.  I  fimsa  rev  .  $i,3..',2fi.n22  $l-0.7S7,7i(i  j  was  not  uiio.xpeeled.  Its  severity 

moniti  77  new  cu.^rtoniers  were  added  slighilv  .aibove  ai  lual  production  in  '^’P^r  '-xp  12..M0.126  Pi.nfii.Tnd  ipp^r,.|hplpps  caused  some  misgiving. 

1..  iIk'  ( iinipaii.V.s  sysieni.  tiringing  ]  io:;ii  and  87  to  ss  per  cent,  of  aver-  Npi  rav .  fos.ya'ifi  STa.s.oii'H  made  lauidon  realize  more  rlearly. 


1  lue  ,  jn  the  next  three  (U-  lour  week 
year.  .  „  |„||  ihoreafier  i.s  foreseen 

$'.1,00,?  ;  raiise  forrr-x  Ihiit  w  oillrl  give 


forces  Hint  w  ould  give  the  i  as  rompared  ^tli  $70.-  i.s  ,1.1  magic  about  parity  between 

a  fresh  iiuprlus  couUI  hardly  i  in  the  same  period  of  10-  the  dollar  aii.l  sierli.ng  having  been 

0.  rvr.-t  (hrir  intinrnrp  sol  ^ systeniluis  a  net  revenue  de-  reached  with  Wednesday  s  rise  of 


Manufacturers  of 

Industrial 

and 

Household 

Cottons 
in  Canada 

for  over 

Twenty-Five  Years 

DOMINION 

TEXTILE 

Company  Limited 


MONTREAL 

TORONTO 

WINNIPEG 

VANCOUVER 


ihr  i('Ui!  serve-d  as  at  liine  5nHi  t( 
l.'.x''.-,  as  .ic.nnst  ll.8t'i  nil  .Iiiiie  5' 
l'(s'  >r:(r. 


I 'oIIkw  me  are  the  gross  earnings,  aem.-ii 


age  production  i.n  the  seven  active 
years  Hirougli  1020,  ' 

tl  is  obvious  lo  the  trade  that  Operat  exp 


eonFimipt;on 


"xpeuscs  ami  net  ear’iin.gs  f((r  the  .sipp]  j.e  ;it  no  sueli  ratp.  I'lipre  has 
mt'nth  of  tune,  atul  for  Hip  six  hpen  and  iherr  is  .aeeumiilaiion  of 
nionihs  nf  iliP  (Minipany's  year  ended  stocks  rrf  steel  and  manufactures 
.S'-fli  .tune:  of  steel,  but  it  i.='  held  there  is  noth 

”7’’' —  ing  uanaturnl  or  •‘speeiilalive"  in 

(.ro,.  427R.aen  'he  operation,  as  hiiyers  of  steel 

Op^r  -.xp  >1.171  rni.ljs  l.O'i  i  merely  took  .ndvantage  of  old  nriees 

N.,  -am  tint.., IS  x,8S,M2  .I7,i0a  .'ould  .advances  being , 

.Six  montha  rnding  June  .lo.  for  forward  deliveries. 

iii4  I  W  iric  nnd  rnnnufncUirinc:  ron5;iinier5  fore 

Urn*’?  $i.787.i7f'  $1,714,197  $7T.079  saw  ,1  H?p  In  tlip  ro?t  nf  Uioir 

op-r  -xp  .  140,701  111.012  operations.  ! 

No.  -Hrn  »l. 241,. 171  X1.IS2.1S1  Spyosp:  While  .stPPl  produrerS  do  not 

I'c.l'o'x  iw"  are  '■rosK  and  net  earn-;  •’Fitieize  pronouncements  in  Wash-i 
ing.s  for  each  nKynlli  siaec  beginning'  '""'••n  *''e  "'•••'  P’'''''''  '••••I  i 

,  (Up  veil-  rroduetion  are  rising  too  rapidly' 


Nri  '•>,(0  $200. tlS  *188,032  *17,100 

.?jx  months  ending  June  .10. 

I  1 1  *  I  ' J  2  inc 


r^rn  ?).24h.S7i 

I-'c.l!ow  ing  are  gross  nnd  net  earn- 
ing.s  for  eaeh  nio-nlli  .siaec  beginniag 
xi  'lie  year; 


Iperhaps.  lhai  .America's  great  exper- 

(jr'JTrpv*'*’ '  *'?8T.47T8Ti  $80,172,188  Fpsult  either  in  glorious  j 

(Iporat  pxp  ‘7o!i.i:ks.v2 '7'vi.i2d  10  ■  siiceess  or  disastrous  failure.  .No- I 

V  ,  .  ,  *  „  toQ-xoc,  Xfiomro  ’’f''''  ■'•"('IMMS  to  predict  either  | 

Not  ro(  f.efioit.  .  ..  „  -  >.  result  eonfidentl.v.  but  such  a  break  i 

•  npfioit.  'in  the  markets  as  occurred  this 

—  -  —  — -  w’cek  made  many  people  thoughtful.  | 

f\|v  •  tTff  f  1  ET  fllSTP  cannot  be  long  now,  how-ever,  ' 

Kn  A/N  |i||«  llllwr  lauidon  thinks,  before  the  actual  re- 

miriLllIJiail  JUIILi  „f  America's  great  attack  on  de- 

EARNING'S  LOWER . i 

_  Beilm.  —  The  break  in  Wall  Street  I 

Net  of  $1,370,426  Compares  •‘■•'•i  'hp  fa'l  wheat  and 

\wii«  £!AQ  AOi2  f  I  oihor  <  V  HU  ITT  Ofl  j  t  >'  pricps  slightly  de- 

With  ^,648,486  In  June  prcs.sed  Hie  Berlin  Boerse.  hat  there  | 
Of  Last  Year  was  m,  material  effect  on  business  , 

-  scniimeni.  i 

Brazilian  Traction.  Bight  <t  Power  (lOrnian  economists,  on  the  basis  | 


Gro-  N>t  Inc.  for  the  increase  in ’'buvLng  powe'r  reports  lower  earnings  for  the  "f  "hscrvaimn  during  the  Reich  in- 

$2T).iir-  *20o.i5S  $17,106  of  Hic  puliHc.  thei  do  not  see  that  month  of  .lime.  Aecordng  to  the  ,  fhit inn  expected  lompoi ar.v  American 

287.118  t04,68i>  the  thcorv  applies  to  their  business  siaiement  gross  for  the  period  to-  i»'ih>''i‘k8.  I  hey  regard  all  American 

-ini's”,  irtl'  li  Asa  They  point  oul  that  there  Is  notable  '"ilod  $2,H5.5;t:i  ngainsi  .x2,7lb.7!i7  bus,, ness  loday  as  to  some  extent  a 

.  .  ...  .  1  _  _ .I.  e  i...,  ........  rtiprn  fimption  Hn  lar 


(  aotiviiv 


N'br\u..v  297;ii9  2nh;iih  ooin  ,  aotiviry  in  the  atitntiioliile  andMn  rhe  same  month  of  last  year,  ^lere  fiinelion  of  dollar  exchange  ^ 

Tnh.h»^8  2ih,42h  12.222  electric  refrigerator  industries  ^'hile  expenses  at  s^l^)\^ed  winch  it  follows  that  a  cessa- | 

- -  where  .sales  are  made  directly  to  a  decre.ase  of  $28,538  from  the  total  in  dollar  decline  must  inevitably  i 

>  rspo  n  rCTnie  'hP  PUbHr.  Nearlv  three  months  expenses  for  .tune  of  last  year  at  '•aiise  roaeiion  in  the  markets.  .Should^ 

irll  rLKlxlKiL  ,  after  the  usual  .sea-sonal  peak  in  D-fTl.-H.  -N'ct  amounted  K,  $  1 .57u.  'loHar  exchange  recover  they  are  eon- ' 

I  Li\J  LiUUVtAtllV  aiil.nmobile  prod'icion  no  laiieriu"  428.  as  ('ompared  with  $  I  ,ti48, 188  ,  vm''‘’d  \S  all  Street  and  commodities 

nnariTC  lAU/rO  '^ff  's'  '''hilo  ">0  electric  re-  la.st  ye.ar.  would  r.uiet  much  heavier. 

rKlIrllLl  LUflcK  frlgerator  indiistrv  is  almost  as  ac-  ''or  the  first  six  months  of  this  |  According  to  the  view  here,  the 

ziivraszk/  ^  nionth  ago,  whereas  In  .vear.net  ea.rni.ngs  of  the  company  advance  i.n  .American  sfock.s  will 

-  ■  ihe  past  a  sharp  drop  ha.s  occurreil  amounted  to  $7..>5i  ,5:»u.  as  contrast-  (Citainli  lie  le.siimed  in  so  far  as  it  . 

June  Net  At  $102,676  As  by  .Inly  I.  cd  with  $S,!i25,848  in  the  first  halfiifia  reflection  of  improving  business  ; 

Affainst  $114  526  In  .'8ales  managers  have  had  little  'ast  year,  a  decrease  of  $t.:'.S8.- |OUil(v,k.  t,ut  no  new  violent  advance; 

1019*  "Iiport’inity  to  scriilinize  the  flow  ""fi.  lAir  the  six  iiKUilh  period  gross  is  ronside’rrd  likely  unless  the  dollar 

j,,pp|  t,p,.;,,,sp  the.v  tiave  n'  $15.8!tii.:?21  show  ed  a  decrea.-e  of  drop  goes  furl  her. 

-  been  biisv  preparing  data  and  ar  *lc8i’iht57.  while  expen.ses  at  .*8.-,  'losing  of  ihe  wheat  exchanges  j 

Reductions  In  tioth  gro,*.*  and  ne'  ;;„,„pnis  for  the  hearings  on  the  I  •'ia-.1'71  showed  a  rediirtion  of  $145,-  and  the  reported  caiii|iaig.n  of  Presi  j 

e.irniiigs  are  rerorK-d  by  Hie  Win-  industry's  code  of  fair  com, petition.  '*•'•"  Roosevelt  and  .Senator  Thoma.s  ! 

mpeg  t71r(  |.rlc  '  Ompnny  for  the  M-y,jjp  '(  xpressmg  an  expectation  Pollowliig  are  Hie  gross  earnings,  against  .-ai-called  speculation  aiej 


’PEG  ELECTRIC 
PROFITS  LOWER 


Against  $114,526  In 
1932 

Reductions  In  tioth  gros.*  and  ne' 
e.'irnillgs  are  re.ported  hy  tile  Wili- 
mpeg  t71e('l.ilc  (Ompnny  for  Hie 


month  of  .Tune.  Net  of  .$lo2.878  rom  -  ,||p  pade  siibniitied  a  -week  'expenses  .and  net  earnings  for  Hie  crilicised.  the  view  is  that  if 

pares  xvith  .$I11.5'28  in  luiie  <(7  Inst  approved  w-lih  tittlei  month  of  .tune  ,ind  for  Hie  i;  months  |  Washingloti  wants  less  erratic  stock 

year,  a  derrease  of  $11,S5o.  fiimss  aUpppimp  step]  niep  .are  preparing  'he  company's  fiscal  \ear  endrd  and  coiiimodily  markets  it  must  pr.o 


learnings  for  .tune  at  .?5'i5.N..c,  were 
I  182  i'clow  'he  total  for  the  same 


much  material  for  its  defence,  hoHi  with  .l(i.ne.  wit  .  eoniparison 
as  to  the  system  laid  How  n  for  de-  '  2'Jj^'''  . 


month  of  last  ve^r.  Operating  cx  trcHng  pricp-ruii.lug  or  concessions  i 


penses  were 


reduced  b.v  $'.’1,512 


of  whatever  character. 


There  has  Hm** 


In  (he  MX  months  _^ended  _.Itme  50,  ,.,1^^  ,,.,  ,  i.ppp  more  or  less  effort  to  E«rrn*« 

1  e.ar.uingS  vxete  .x8If(,l.,.  n  de-  ,nninlain  reg-Klar  oohlisheH  rIppII  x*.. 


Tease  4)f  .>rtS.t2'i  from  the  rorre.a 


inaintnn  regular  published  steel 
prires  and  sellers  .are  f.amiliar  with 


ponding  period  of  14.,_.  fti  Hie  si.x  devices  (jiiietlx  used  with  a 

month  period.  view  tn  making  special  terms  wtth- '  (iraj* 


$2,877,115  were  .$215,858  below  the 

same  ,perin,l  of  last  vra^  Lessened  AcHvRy. 

"'^Hme^fi-'iires  and  the  ‘ '  nggreg.afe  '^h'’  s'hcl  market  as  a  whole  is 
for  the  six  months  cjided  .tune  50,  gradually  swinging  from  a  stage  of 


Juno— ♦  I  9 j  A 

r.roxs  f..-,re  .  ■  $  101,8: 

Oper.xt.  t.xp.  .  201.1? 

N.»(  r.arn  *  102.0. 

Six  Months  Ending  J 

Gross  l.ntn,  $2,67  7.11 

Or.rrol  1-\P  ■  ■  I,8h6a? 


with  .l(l.PP.  wit  .  romparisoiis;  |(|uce  less  erratic  currency. 

.tliNE  I  Bankers  say  if  the  dollar  is  for- 

loaa  10.72  T'o^r  mally  or  de  facto  stabilized,  stocks 
Grr...  2.4r.s,.aoo  2.7i’9.7o7  7(14.208  prohatily  mainiain  the  greater' 

$Pr(>nsr3  1.044.077  1.071.711  28,778  p.aiT  of  Hieir  gains  of  the  past  three  j 

N.t  1,770.428  1,848.488  278.080  " lid  Hienceforlh  fluciucatei 

SIX  MfiNTHfi-  within  limit:;  dptermined  by  the  out-  j 

''4-82  Her.  look  for  trade  condition.s.  There  | 
(irn..  17.800.721  i.s,427.7.68  1,677.4.77  "pon  alleged  speculntive  excesses  j 

Expsnxrs  8,7.62,771  8,498,112  14.6,741  would  ppoltablv  cease.  In  fact  no 

Nrf  .  7.877..660  8,02.6.848  1,788.008  IS  SePll  bUt  OPlv  thP 

_  .  .  _  automatic  consequence  of  currency 

I  uncertainly. 

Ottawa  Electric  Company  Kffect  in  raris. 

Lost  S-ait  Against  City  J'orls.  The  Bourse  was  calm  last 
.  _  I  w  eek  and  not  iiiuhily  influenced  by 

,  Hhe  Wall  street  agitaiion.  .N'everthe- 
Ottawa  _  The  Ottawa  Fdectric',^^ 


7,f;37,.M5tO  R,92".fi46  1 ,3?S.n0fl 


erraf  aotivity  to  otif*  of  Ipssenod  j  wilawa  c«ic.Cinc  \^oilipany  r.iiPct  In  raris. 

X  Im'o.s  h-cause  price  .advances  or .  S'ait  Against  City  '''he  Bourse  was  ca 

(11401  'v'hdr.o.wals  of  concessions  to  cer- 1  .  _  _  _  **  '^Iweek  and  not  unduly  infliien 

‘  '  '"in  cl;is:;es  of  trade  are  occurring!  !  the  Wall  street  agitaiion.  .N'e 

*  102.876  *  111.1  26  by  .Mages,  In  .some  eases,  .tune  5h  V;tawa.  The  Otta-wa  U.ectric  ■  f,pi,p,.ps  follow 

Enditig  Juim  70;  •  was  the  dead  line  a.o  to  buying  nr  ••••  '■’'"'greatest  inlerest  Hie  development  of 

'  '8  6'  ,  '  ^  '  specifying  a.  old  prices;  in  other  I  ♦'•'n  '^Sadnsf  the  ,'ity  of  Ottaw.a  ,o  j^  America,  repereus- 

,4  1  opportunity  extcxuds  recover  S.aO.nhh  alleged  rxre^ss  cost 

«  8(0,427  *  'iii8,8>6  through  ihi.s  month,  and  in  the  case  fertain  works,  bridges,  etc.,  (on-  world  over 

-  -  ''f  s'andord  pipe  there  was  no  i  s'ruc'ed  'in  pursuance  of  an  order  ■ 

AT*.  17  .xt  !  period  for  anticipalory  biiving.  as^’f  'he  Board  of  Railway  <  oinniis  were  not  abnormal  for  a  ci 
Ah  ns  Ex  mp  prices  we-e  advanced  on  .ful.v  1  eiorners  for  f'anada.  anri  al.so  failed  ,  r  ,,,  .,r,,i'|pft 


Tot  ronfidential  oo-opcration  and  da'a  ( crati*  I  m  a'! 
fa'-terx  relating  to  branch  plant*,  warehousing,  '  .(r.!- 
Uiar.  representation,  etc.,  and  natural  resources. 


Incluhtrifj]  unrl  Natural  Resources  Dcnartment 

'.mum  National  Umm 

MAKE  USE  OF  OUR  LIBRARY 


-  —  "  or  F  .LiHrirn  pipp  rnopp  was  noi  ‘  d  i  Oon.o*  #•«.  ^  wrok’s  dollar  fluctuations 

Non-ResW^nt  Aliens  Exempt  i  """J  “J'.lU’’,.  nlV'll,..  I  ,l  .T,",""'  S”"'-™'?' 

.  .  1  1  -P.  ,  prues  p  an\anrpu  on  .Mii\  i  «  _ ♦Uo*  .u  dotni'hod  from  £;r>l(l  nrid  left  to  it{5 

From  Interest  and  Dividend  Tax  'vithout  warning  ann  moxst  of  the  "  deciaraUon  that  tho  d^vires.  Surprise  was  evinced 

-  bus’,nc6.s  8  done  by  ,8.7les  to  the  h,piTrtieri?.r''IT  however,  that  Hie  American 

i  sihare  and  hondholder-  of  tnier-  J"''  consigned  stocks  held  /’[,  x  '  'bivernment  dor.s  not  follow  the  ex- 

■  na'uonal  Tele.'h.orn  a.nd  'lelrgraph  J-;,  P’-"  |  ’Viie ‘action  was  tried  before  Mr.  ■^'uple  of  Engkind  .and  create  a„i 

Corporation  are  being  advkcd  byi^''^"  .pj  .lustice  Armour,  wh.'i.  in  a  wnt.cn  "P"  fund  which  won  d  serve 

ihe  company  that  the  '  "mmisMom  J  pp!  '  .judgment,  points  out  that  the  rail- '  f’^change  fluctuations 

of  interna!  Reienue  has  i,  incorporated  bv  an  act  (M  ”  f"  /I"-'''’'  'h^"-  '’'’"'•f- 

ihat  dividend.'-  paid  on  s-oek  h ;  where' hieiC  stiirhave  h^hen^^^^^^^  Parliamegit  of  Can.adn  and  ac-  '^nshington  Governments 

.  1 _ tVio  Tti.  :  "(i.:,r8  8ioi  [ia(p  inp  nenerii  . ,  .  ,  .  _ •  _  n  erven  io.n  ts  exercise, -1  in  a  t  other 


-  .  '  euvrtuico  on  .1111.6  I  ■  ,  ■  ■  'lel.acticd  from  gold  and  let 

/''D/Titl7  IMPlITCXOIAJ  f  17  ll/STTII  /'^  i  IT  1  r$  k  From  Interc.st  and  Divodend  Tax  w  ithout  warning  and  most  of  the  "  ®  ^  n  n  o,  c  n,niic:oir.r.o  ”  devieps.  .Surprise  was 

GROW  INDUSTRIALLY  WITH  CANADA  ,  ,  .fiSriZ-T?  "it  ‘ 

^  Share  and  bondholder-  of  tnier- •  P”"'.’',  ,  '  •’'^n-'8.nffi  storks  hem  _  „,.4„,..  Goveenment  doe.s  not  follow 


b.v  .jobher.8  Imi  owned  hv  the  pro  ,  make  such  order.* 


nal.ional  Tolcz-hopn  a.nd  *  |  rincers.  |  Yhp  action  was  tricrl  before  ^Tr. 

Corporation  are  t.eing  advi-cd  hv-j  p-nrtjfied  hv  a  large  lolume  ofi-'ustice  Armour,  wh.'i.  in  a  wniirn 
the  company  thai  the  '  "munsMon  orders  on  liih  i.  and  re-  'udg-ment.  points  out  that  the  rail- 

f*f  Internal  Re\enue  nas  a2:i*een  i  _  _ '  uav  ies  inrnrnorafpH  b\  nn  art  nf 


igitrrc..t  paid  op  bonds  of  'be  Tn- '  j  ^  little  hiiv- 

leriiational  Telephone  jn^  3,  priees  a  ' 

graph  r'orpnration  during  1'’.65  ate  ^  ' 

1,0  be  regarded,  for  lax  PI'.'??';;; j  dii.siry  i-'  found  to  hr  se,  for 
income  from  sourrrs  without  be  j  ,,  :(n8rnvm,:4ir.u-  thn 


ing  at  M.ch  .idvancPd  priees  as  aie  'bms  of  the  Railway  Ad. 


cor'dinglv  i.s  affected  hi  certain  sec  m'd-venHon  is  exercised  in.  all  other  , 
*'.-1  sections  of  the  economie  system,  it  i 


01  effect.  Ihe  steel  in-i 


"  „ . ^  ,.-Vien  '  "uuaio.  a  poroxiniatol  v  the  pres-.'”-’  "  ■; 

rn  ted  Staff--  'P  Mmo  ^  is  production  to  the  mid-!  T>'mitations  .Act.  and 

rei-eiveri  ti.i  non-resident  aiic.n  ^  ^  I  the  companv  in  iha 

lyt  sui-.ied  to  T'nitM  States  tm  ni  i -p[,p,^  .,  ,,il,  ,  not  seriously  pressed 

Gurini;  ^he  -»  1^+.  Sftivity  due  to  accumula-  - - 

The  follov-ing  'p.  p  : 'mn  of  .tock*  of  .steel  !,nd  m.xnn-  Canadian  Rail  Ean 

(cr  sent  out  hv  'he  '  -  ;  fad(.,re=  ,6^  ,Meel,  i  c*:!! 


N'FU'  'VOF.K.  V  V 

M  VV  M5,..,*r.|l 

Industrial  Cnm-mUaioner, 
673  Fifth  A'* 


MOKTP.LAL.  PC' 

VX'n.  Fhillio?.  Mans?*-. 

356  M-.Gill  5t  SOS,. 


AV'ilh  respect  to  the  claim  of  $5p.-  ^  -’.Mended  to. 

fiPn,  His  Lordship  stales  that  Hie  "^'’bange,  especially  con.sidermg  the 
city's  defence  was  raised  under  Lhe  '''  '''r'  Prosently  made  by  fluctuations 
1  Kesi  anri  thi^  rUhn  rif  dollat*  late  Oil  tho  commoditvi 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  I.awns. 
Tennis  Gourts.  < t^meteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  lenca 
service  call 

3n  us.  Catalogue 
and  eslimales 
furnished  on 
request. 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Consolidated  Marine 
Companies  Limited 


General  Dredging  Contractors 
Limited 

Manseau  Shipyards  Limited 

•Sorel  Mechanical  Shop* 
Limited 

Sorel  Steel  Foundries,  Limited 


SUITE  712, 

DOMINION  SQUARE  BLDG. 
MONTREAL 


TOOLE.  PEET  &  CO. 

LIMITED 

FIliA4\CUL  AGENTS 

AppraUer*  and  Valuator* 
Estate*  Managed 


CALGARY 


CANADA 


to  thP  n  (i  '  limitations  .Act.  and  the  claim  of .  '  '“'V’"  ''m  eommoony ; 

little  ton^pr  'be  companv  in  that  rer-pccl  was , s  and  .Mock  exchanges. 

'  If  .  nrpxspd  I  'be  sharp  break  in  Hie  .American 


Ffi.^  inlormatior!  r«*  NATUR.4L  PEjOL'FCLS  In  VVE5TLPV  FA'’Ar*A  -rf*r 
r,  V’  Seibert — Sup'*  Natur-il  Resources,  Winnipesf.  MAminb-* 


•4U.111.-  e.fiiviry  nup  to  acci 

The  following  1.6  taken  from  •  ^  -tpp] 

ter  sen*  cu'  h*  the  '  '’mrnpMivrier  r  , 

pfficp  iiridPi-  date  of  -lunp  .i.  I  ,  _ _ 

‘  It  ha6  hpc.n  rho'wn  tp  i.hp  sattr  | 
fartinn  I6f  the  < 'nminlsslnncr  th.it  IVIoiitreal  Appointment  By 


«artinn  (vf  'be  '  ommissinncr  m.!*  ,  'Appwmiment  oy 

voij  satiirfv  the  requirement?  of  .-er- ■  Naf’l.  Revenue  Department 

non  1H'  Hit  ''’I  _  _ 

of  the  Revenue  Act  o'  l.i.,_  toi  the  ;  Annoiin.  r meni  i,?  made  from  Vlopt 
year  lb55.  Therefore.  Hip  div  idriid ■  ;  ,.p.^ I  „f  appoinlnieni  of  .1.  H.  |,a 


rf  .  ,  J  '  "  'eimin-  ‘  ' _  inarkrt.?  i?  ascrilicd  liere  to  specula-  i 

A  rl  ivity  due  to  accumiila-  o  -i  c  •  spreading  to  deeper  strata  ofl 

rn  =  '  1  m.xmi-  Canadian  Rail  Earnings  ,hp  o.psidp  public.  Small-scale  | 

uro.-  n  e  eel,  I  Still  Show  Improvement  rppi'ulators  are  more  accessible  to  ' 

- -  fhe  influence  of  flying  rumors,  and 

lontrea  Appointment  By  Improyement  m  Hie  traffic  earn-  3'  "hve  have  litHe  staying 

Natl.  Revenue  Department  mg-,  of  the  (  anadian  raiiwav.-.  ,s  b-wp.-.  the  result  being  to  render  the 

-  i  Ping  continued,  according  io  iho  market,?  moro  nm-vou?  .and  vulner- 

Annoiiii.  f  uipnt  i,?  made  from  VI'ipt.  figures  released  hy  the  road? 

al  of  'h(  apiioininieni  of  .1.  ft,  |,a  Traffic  earnings  nf  the  Canadian  'be  reaction  w-as  considered 


on  vour  6t()rk  and  the  inicrcM  on  ppjjp  ,p,  ,,pg^  Raiivvavs  for  the  week  pnd- !  ■''''pi'  such  ,7  rapid  rise,  hut 

vour  bonds  paid  during  the  .vear  |,,j„p  ,.f  ,;pvp„„p  ,^p,  p^  21  were  $2,233.00(1  as  com  '"’p  'Miward  movement  i.s  not  gen- 

13,55  are  to  lip  trpaied  as  income  pHriment.  m  Hie  p.irt  of  Monireal  pared  to  $2 '’77  ooo  in  the  same  week  P''oii.'  cxiipcled  to  cease,  because 

from  sources  without  the  I  nited  Mr.  CalioIlP  joined  the  (iovernmeni  of  1352  an ’increase  of  $16,000,  measures  idanncd  for  raising  prices 

Slates.  Accordingly,  you  arc  not  re- 1  j;p,.^.j,.p  |„  ,,,,,  revenues  of  the  all-in-  '"'p  having  all  been  em- 1 


quired  to  withholrl  anv  tTix  fiom  the  .almost 


iwpMiy  years  cotineclion  with  '  elusive 


Black  &  Armstrong 

REAL  ESTATB.  VALDATIONS, 
RENTALS. 

fTarm  Land*,  nortcasea  aad 
taaaraaea 

ZOO  TORORTD  GENERAL 
TRUSTS  BUILDING. 
WINNIPKC  ■  MANITOBA 


GIlK.STI'.n  \4  TI$  ITT  B.  C.  TORT. 


New  \Vo«tiuiii,*tcr.  B  c.  —  Shipping 
through  the  port  “f  N'ew  Westminster 


Araniifacturers  of  High-GrailB 


Knitted  Underwear,  Hosiery  and  Outerwear 

VI II. I.s  vr 

I’VIIIS.  (lilt.  III! \N 'iron  1 1,  Out.  I.DMJOX.  Oiii,  \\  \ '|.|.;|{  |.'OIt  l>,  Ont. 
AI.VIO.N'I'i;,  Old.  COA'TICOOK,  mill  ST.  11  $  ACIXTIll.?,  Mnr. 


interest  on  yonr  bonds  paid  during  i  ,y,p  varimi.s  tiranches  of  Hie  ciirdonis  i  ways  System  for  th(  . .  ,  ,  «  .4  1  .v,«  mm-e  imr,r,rt«r.i 

13.55  to  non-rPudPnt  ^1  p-oo.  f"'!  and  excisi  activities,  frier  to  being  l.llv  21sf.  1355,  were  $5.631..531  as  weapens  al  his  disposal  in  efforts  to  exporte,l."’when  compar 

they  r-hou'd  treat  filch  interes  '""f  ' pmpioypd  to  the  (ieiernment  he  was  ‘  cenipared  with  $5.043. .568  for  the  'P-ob  Hip  goal  srt  fei  himself.  witli  figure.*  fm-  the  correspond 

dividends  as  inceme  from  sourres  pj^gagpr)  j„  ^  Among  ether  .  corresnondlng  period  ef  J352.  an  -  -  irg  month  of  1972.  Thirty-one  ves- 

without  thp  Fnited  Slates.'  ,,„t|p^  ,,pp„  p„m|„yp.|  .as  a  j  increase  of  $42,025.  VfTivrrv  B.  f.  I.UVIBER.  1  we^M-Vl '  e"!nTu^^^^  19sV 

—  prevent  i\ p  efiirpr  in  sfVPia  lliranchp.s  '  - -  - -  V  neoiK  pi-  Coiirminns  In  th»  gro.'»s  tonnage  being  1  74,825  against 

r$l..„  r.,.  n:i  ro.x,«4..w  -f  'he  .se-vue.  I  Peerless  Co,  Changes  Name  inipr:;.-;;:;';;;’'';.::,  'saw’uHM.s  m^t^v'e  ,'p',Vp';1-  V,T.'.’'nlme‘;t^7oO,JoO 

N  S  Mav  Have  Pensions  i  '*'**  Corp.  of  America  ..eilenhU.'' ’Among  important  ^r'*Lr’’me^a^''vel■e''’(i^u|■w”^ 

in.  J.  ivia\  nave  rensions  ;  -  ..  cone,  i  m.s  now  (.pcral  mg  again  m  e  lh(>  tm^.er  .sli I pmeni .s  gained  over  I, Odd 

Anri  rinvernmenl  Rnilrliner  .  ..  .  <  (inail.n  ('ico.soHng  Co.  id  New  West- 


anadian  Natio.nal  Rail- ;  0'‘tTPb  .iml  Hiere  is  n  feeling  that  I  j.ip,,  s,ih.?tBntial  gains 


wav«  '8v<jiom  for  the  week  ending  i '’'esident  Roosevelt  will  exhaust  all  b(5th  in  the  number  of  vessel  entrie 

rt.  .  o.YJUh'iij  1  i,.-.rv,..w. . .  I-:-  avi<4  AAS'Aral  rtf  fhA  morfi  lmr»nrt«n 


(•'ciicriil  Oii'ice: 

PARIS,  Ont. 


Olga  Gas  and  Oil  Company 

Prroaring  To  Deliver  Gas 

I’oronto  Bureau  The  Financial  Time*. 

Toronto.  Olga  f»as  Ar  Oil  (  o.  ' 


N.  S.  May  Have  Pensions 

And  Government  Building 


Peerless  Co,  Changes  Name 
To  Brewing  Corp.  of  America 


Nl•lli||g  .Agents  to 
Bliolesiile  Trade; 

ALf.if.lHH.N  (.(IHIiON  &  SON, 

jC  I.IMITIIO 

A  J  oroiito  &  Alontreal 


without  the  I  Tilted  Slates.  duties  In  lias  been  employe.l  .as  a  i  increase  of  $42,325.  mouk  .xctivitv  b.  V.  I.UVIBER. 

—  —  ~  pre  veil  1 1\ e  ofl  irer  i  n  ?f  vera  lliranche  6  '  - -  -  -  \  noeoiK  rr  Condiflnns  In  the 

— 1  ^  „  f  thri  ervt  '  I  ^  M.f  Innihft  irulnstrv  «*nnf»nijp  to  sho%v 

01j<a  G;is  and  Oil  Company  ^  ;  Peerless  Co,  Changes  Name  irnprfivotufni  nmi  .mmw  ihwt  hHVP 

Prroaring  To  Deliver  Gas  m  c  «/i  i.  d  •  To  Brewing  Corp.  of  America  Ututll.A  rciqion  inf?.  Anioiif?  import  nnf 

IVlay  Have  «  Cnsions  ;  _ _ _  oom  cm.v  now  ojif  iatiim  aKfiin  iir*'  Ibo 

Toronto  Bureau  Th*  Financial  Time*.  And  Government  Building  Glevftland.  —  Peerless  ( ouuiany.  Iidnstl''r,*  '  r,*  Spnu-e ”al 

Toronto.  Olga  fJas  Ar  Oil  (  o.  '  - - -  !  subsidiary  •of  Peerless  .Motor  far  i  l■'uulll•ltou  anil  (he  Hobertsim  nnd 

ha.s  practically  Hni.sliod  strinyiim  '  llclif.-'x  .Surveying  coiidii ions  in  '  1  orp.,  has  .irnc.nded  its  ''bnrter,  j  J,';;';  ''  J  ^ 

4  'Inch  piim  f'"'  the  im"'  I'W''  •"  de- 1  •'I"' "  .Si  oiia  just  one  nioiiHi  and  one  J  ciian.ging  its  name  lo  Brewing  Our- '  niillu  in  this  di.sti  ici. 


Glevftland.  —  Peerles 
siibsidiarv  of  Peerless 


well.?  'll  (hiy  liefoi 


general  |  poralion  of  Amei 


POTATO  EXPKRniF.NT  IIV  \.  B. 

l■’re(^el■lcloM.  .N'.  I?.  —  A  la rge-.*cu1 - 
(  xperiinenl  In  potato  c  illivalion  i.* 
Interesting  llie  grower. >■  of  New 


“’'-I  .  . 1  I  ■  ...  .  1  ,  .  ..  .  ............  Interesting  me  giowei.-i  or  rxew 

Kaleigli  Township  to  Hie  SoiiHieni  (‘lec'ion.  a  iii.inile.sto  issm-d  l,y  Pre-  In  view  of  Hie  affilialion  of  Ihi.s  j  POR'i'  iti':*  Hl.oi’tlKX’l  Al  si..ioii!V.  nmnswlek.  Whole  seed  tuber.?  plant - 
Ontari')  Gas  1 'ompa.uv'.s  main  iraiis-  niier  Goidoii  S.  Harrington  reveals  conip.miv  i.itli  BiOwing  Corporation  •.-tniiii  .loioi.  N'  H.  Work  I.?  to  he  ed  indoor.?  during  .April  and  trans- 

!■:  ''anada  .im  new  name  give.,,  a“he;:A'i,;''v:^oi"^^ 

Tio  into  rhf*  main  lin'^  <•  iH.iiil  pfn.vioii  .'>.'6h-iii  in  a  r^foiia  not  i  is  well  suitofi.  !  ho  Ainerif^an  <'niii- , 'rimz  tip.  r<>t).<4iriic(i<>n  or  !hrof»  siool  «‘arly  potptors  is  in  lAiosperi.  F.  W. 


Tio  into  rhf*  main  lin'*  n  iH.inI  '  ponsion  .^v.sioin  m  Afiv;i  »Sf  (»iia  iiol  .  is  well  siiitofi.  ’rin 

south  of  Charing  Cross.  In  Hie  .Mer-jlaler  Hi;iii  .Inly  1.  1351;  and  asserts  I  pany  will  produce  and  dCstrihiile  i  slieds  “ii  ili.‘  l■l  l•enll,v  conipleted  piers  Hinith  s  farm  near  HarUaiul  —  one  of 

lin  section  of  Hie  Tilhiirv  field,  |  lo- 1  Hie  jnieiil  ion  "lo  erecl  a  new  ;idmin-  the  brand.?  develoiied  and  sold  for  '."‘-'eHier  wul,  .-onveyor  in  galleries  those  pan  icip.ming  in  the  project  - 

. .  ,  .  .  •.  1,.  o,i:„.-  i-  ....a..-  _ _ _  '1  v.i,,|,<u  eo"  liolu  Ihe  n.ov  llarltour  (  oniniission  has  70  acres  devoted  to  Ihe  .scheme, 

mini'An  NalU’-al  Ga.s  <  o..  ha?  (lean  ,mH'7H"li  hull  ling  in  oider  to  effect'  many  years  hv  the  various  Slltrsi- |  ;,|irl  ( •.  p  i;  oievator?.  The  rontraet  ten  to  Bliss  Triumphs  and  twenty  to 

fst  fiiit  and  sb.ot  an  old  gnr.-er  on  j  a  large  saving  in  cost  of  mainlen-j  diaries  of  Hie  Brewing  CorporaHon  I  iis?  been  it  i  t.i  iii?  Saint  .lohn  Firy  Irish  cobblers.  The  potatoes  at®  le. 

fhe  Hall  fa’-m  south  of  Mm  lin.  in-  ance  .ind  oneratjon  .nnd  nt  the  same  I  of  Canada,  which  also  ha.?  a  sub- ! .'siopbuibiine  ce  .  which  has  ported  healthy  and  harvesting;  is  due 
creasing  the  flow  to  . .  fed  .atnixe  pvo'ide  n  very  suhs.anHa!  stanHal  financial  Utered  the '  raVeT'r  e’a%  p:.^:d'  rhe^\^:.T  .^"d..: 

dav  or  bett'jr.  1  amount  of  eniployment.  I  American  compaui  I  to  be  comiMeted  by  January  1.  1931.  cd  safety  and  lower  costs  in  spraying, 

f: 


i  rmivt.  1,1  \  HSTttf'l*  aIAIIKF;TS.  Ile.ading  ‘'Jinle  marketing  rentres  with 
|■,dment“n  A  W  niiriell,  who  i?  a  vmw  to  stnd.ring  the  s6stem  of 

‘■'niinenti.N’  s.-.-'ociaierj  w  ith  ihe  Ejd  s  dlinu  iiv.-  stork  h.v  auction,  as  t* 
orten  .?:to.  k  A  std*  .Tn‘'l  Ihe  Cnion  now  ihf  poi'ltre  at  come  of  the  large 
e,  k  y.rcds  at  .Saskatoon,  at  Ihe  live  stoi  K  inarl.els  in  England  and 
efeni  lime  in  England  visiting  the  locoliaiid. 


minitvi  \;ili”':H  G.a.s  ''u..  has  t  Iciiii 


day  or  bett'jr. 


r  ron.si  iiirl  ion  of  three  .steel  early  potatoes  is  in  prosirecl.  K.  A\' . 
Ilir  iieenily  conipleted  piers  HinIth  s  farm  near  Hartland  —  one  of 
willi  conveyor  in  galleries  those  pari  icip.a  t  ins  in  the  project  - 
new  Harbour  ( ■oniiuission  has  70  acres  devoted  to  Ihe  .scheme. 
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ISASKATCHEWAN 
ISSUE  FEATURES 
BOND  MARKET 


i  Successfully  Floated  At  Sati.sf.Tc- 
i  tory  Price  Despite  Holiday 
;  Season 

IMPROVING.  TREND 

Prices  For  Issues  Of  Western 
I  Provinces  Show  Improvement 
With  Betterment  In  Condi¬ 
tions  —  Industrials  React 

Toronto  Bureau  The  Flnanrial  Time*. 
Toronto.  Not  witiipujuflins;  ttv 
holiday  period  is  on.  impniijint  fresh 
i.^.siie.s  appear  on  the  '’an.idian  ium  i 
market  The  i.r-m  of 

I  the  rroidnce  of  (.^uelipe  do  ’  in  Ja 
,year.‘i  "as  prompti.v  ovei  Fiit.,criii(d 
;ind  the  jirire  at  vhleh  1t  was  oTered. 
to  yield  i  (•I'r,  reflrei,.;  thi.'  lii-h 

I'  .standing  of  tin  .-avuritirs  of  ihi., 

■  province. 

!  THAT  WHICH  ENDURES  ce?r'L:;u';r:;Vi;;:^;!n ::/;:.rin;;s"^ iias 

I  I  Over  many  years  and  tlirnnnh  many  been  the  pracl.caliy  nation;'!  .scale 

i:  :  ,  Tu  D  I  D  I  L  I  f’b  '‘I'i'di  they  iiaie  I'cen  offered. 

■'  >  changes,  the  Koyal  book  nos  become  ■I'wenty-t\i o  invertnicni  hon'^es  and 

“f  I  firmly  based  upon  the  soiirj  rock  of  expe-  bank.s  partirip  itci  directly  In  the 

t-  I  rience  and  proven  strenoth  Its  position  Quebec  issue 

y  #  ,1  ,11'^.  week  a  block  of  J.'i.aOU.Ono  'jj- 

1  as  one  of  the  greet  banUng  institutions  year  50-  gink'nc  fund  debentures  of 

t-  of  the  worl'd  has  long  boon  recognized,  the  Provlnoc  of  Saskatchewan  is  be- 

K  ing  offered  by  a  cvndicate  composed 

S’  1  -j-  ^  g  of  no  less  than  3tj  inve.tnicnt  house-s 

fj,  I  and  bank-.  Tlie  price  tr,'  Srrafi  and 

5'T  1  p  O  V  A  I  D  A  Kl  M  acftued  int-rer.t,  to  yield  o.Surr. 

I  |\  Vw/  T  r~\  L  D  /A  !\  I  I  It  i.-  not^'w  oi  tliv  m  *he  .above  con- 

i'  !  I  nectien  that  a  few  weeks  ago  the 

i  OF  C  A  N  .A  D  A  !  ProMnee  of  .xianltoba  o;'.‘'ering  sold 

^  .  1  I  at  P.'i.ab,  'o  yield  over  i.ir-.  The  lower 

!'■  '  yield  on  thp  ijaskatchewons  is  taken 

^  I  !  j  I  to  reflccf  tho  Inipro'ement  that  has 

I  I  '  .  I  taken  place  since  In  the  market  for 

I  -  ^ -  western  bonds  and  this  In  turn  Is 

I - ^ - - - - - - - - - conditions  relating  to  the  farmers 

I  ^  _  vwrw  «•  V  west  as  a  result  of  the  sharp 

Reaping  the  Whirlwind 

\  ^  make  good  profits  at  current  prices, 

fi-  From  an  CditorMl  lu  (hr  Victoria  Colonist.  profits  to  farmc-rs  represent 

W;  '  the  backbone  of  the  financial  stabil- 

There  has  recently  come  to.  light  plus  to  meet  probable  loss'ss  in  con-  Ity  of  the  Prairie  Provinces, 
r^'  report  of  a  former  Comptroller-  nection  with  the  Pacific  Great  East-  The  estimated  assessable  value  of 

r>-„  Ptn  Knilway,  the  Land  Settlement  i  taxable  property  In  Saskatchewan  is 
|r  »eneial  sub.nittcd  to  the  late  I  Industrial  Development  $1,134,000,000  and  the  gross  funded 

k  Tier  .Tohn  Oliver  on  the  .subject  of  i.-und  and  other  activities,  and  also  i  and  temporary  debt  (including  this 
1^  Tovincial  economies  and  the  im-  tn  offset  in  some  measure  the  alien-  issue)  Is  $14.3. 377. S4.5,  less  sinking 
'cralivc  neccsstty  for  tho.=e  as  far  ati,,.,  front  the  Crown  of  the  natu-  funds  of  $.3,033,803.  ranking  the  net 
y  >ark  a.s  li'LM  when  the  dovumenf  ral  resources',  the  revenue  from  debt  $137,444,043.  Part  of  ilm  uhove- 
».as  drafted.  .Mthough  comprised  i.n  which,  under  existing  cojiditlons.  is  mentioned  gross  debt  was  ineurred 
T  e.'is  Than  eleven  pages  of  t>  pew  fit-  iiciug  used  for  etiirent  purposes.  from  time  to  time  for  repayable  a’l- 
f  en  copy  the  report  is  en.sily  the  reduction  of  the  active  gov-  varices  to  provincial  hoards,  enmmis- 

-  lo.s’t  succinct  of  its  character  an  1  rrnment  agencie.-  throughout  the  slons  nr  departnunts  conducting  rev- 
_  T  recommended  economtes  which,  Pi  o\  ince  from  forty  to  fourteen, .  pvnue-prnducing  enteriirisos.  or  for 
•!  ad  fhe.v  been  made  effective  bv  the  -which  would  "effect  agi  apprecialile  rei'ayahle  .advance.s  to  coinnicrci.al 
i’  overnment,  would  have  plared  s.^ving  in  (he  cost  of  operation  and  undert.ikings  w  linsp  ronf  Inueil  opera- 
Iritish  I  olumhia  in  an  envia.ile  fi-  p.lvo  uiore  immediate  and  intelllgenf  tion  was  deemed  necessary  by  the 
Cianrial  position  among  the  prnvin- ,  ^o]  over  the  affairs  of  the  res-  government  to  facilitate  marketing  of 

.  p",  of  the  Dominion,  i  nfortunatclv  pcetive  districts."  iftic  agricultural  )iroducts  of  tlie  pro- 

.he  report  was  ignored.  .\t  a  time  --  .  -  --  ivince.  The  amounts  ouisianding  on 


ROYAL 


CANADA 


The  British  Empire 
Leaves  Conference 
In  Strong  Position 


Toronto  Bureau  The  Financial  Time* 

Torortu.  Three  lending  gro-ip 
■leave  ii)f-  London  Eeono.uic  lonier- 
enee  to  paillie  their  o.vn  coi.e. 
the  Lriti.-h  IPmpiro.  the  Cc.nDura'.ii 
I  gold  hire  ,  .and  the  I'niterl  i^iaii-,--. 
■|  he  (  I'uferencp  had  ticfn  )i.<  lured 
li.v  some  commentators  n.-  tim  vc.s- 
;e|  in  wai- h.  by  p.iliiiig  allogethrr. 
the  worid  would  ride  llie  .Oorniof  de- 
pre.ssiou,  Fo-  some  time,  at  ie.ast,  it 
■is  I  elievcd,  each  group  vvill  remain 
largely  irolated  econonic  r.nii.;  au  l, 
with  their  respective  f-'illou  jngs. 
try  ou’  tlieij-  own  peculiar  iiolicie.s. 

If  isoi  iiion  is  Hie  watchword  for 
the  immetliate  future,  the  iii-iiish 
Empire  a.' peats  to  po?'.tes,s  impor¬ 
tant  aihtiniares  inasmuch  as  It 
eniliraces  .so  great  a  proportion  of 
the  arf-a  and  population  o‘  the 
W'Orld,  fli.stri'uiieil  geographleal- 
Iv  as  to  be  almost  self-contained. 
So  gre-it  is  this  ernnomic  u.n  f  that 
it  is  a  world  unto  itself,  'ihe  Ot¬ 
tawa  confej-rnce  of  1333,  atrl  what 
may  logicailv  neerue  from  ;•  now. 
therefo:-e.  j,-  of  broadest  iniperi.  The 
Empire  pi'obably  can  progir-:-,,  under 
isolation  more  effectively  than  any 
otlier  grouji  of  nations. 

Advices  ,aie  that  fho  ITntted  .States 
wouli  suffer  severe  trade  losse.s  if 
it  stood  alone  and  that  it  has  its 
eyes  on  l.a'm-Anterica  a.s  a  poten¬ 
tial  field  for  rIo.scr  ecoiiomin  rela- 
1  ion.s. 

It  i.s  felt  that  the  eountreg  of 

ti'ontinental  Europe  that  form  the 

gold  block  .t.'ind  lo  lose  much  In 
trade,  due  U'  the  depreciated  eur- 
re.nriPs  of  other  countries  -n  rela¬ 
tion  to  their.-  The  prevailing  pre¬ 
mium  on  the  funds  of  these  nations 
over  I’nited  .'■•■iip.s  currency  us  indi- 
'  cated  forrefuiiv  .-js  follows; 

Frar.r"  .  17. f", 

Gernrvny  .  45, n,, 

B-lvlum  .  40  .V- 

Switzerland  .  3a.|r> 


Reaping  the  Whirlwind 

From  an  Editorial  in  the  Victoria  Colonist. 


I.he  report  was  ignored.  .\t  a  time  --  - .  -  --  ivince.  The  amounts  ouistanding  on 

r  vhen  spendthrift  ze.il  was  the  mot-  p/\1|j|lj||np>rnnn  p/\T|  •Eurh  accounts  louil  almosi  $.3ii.iii(0,. 

^-.o.=ed.  a\'’thnugh'^''ntirrr’”’lu-act'm^  COMMlTTEEu  FOR  ;  .nn'oun'pT  Vail  wav 

-'iu'in  POWER  COMPANIES 'si::;:!;: 

Pnent  The  report  was  Pigeon-holed.  lUTTLilt  VViTH  nillliU  ,,.,ar  ended 

w.as  .never  made  public.  I-in.an  _  .j,  of,.  |3:i:l,  amounted  to  .sti.s:',!.- 

(ial  expenditure  continued  on  iho  Protrriivc  Bodies  Formed  For.  rss.  and  e\ne.inditu”cs  .Sl.'i.tl  t.3b'). 

pnt ''iVfi ''  n  ' zlT fioM  Winnipce;  Electric  and  Mani-  j  ■'  halnneed  budget  is  anticiiiaini  for 
•overnnmnt  left  a  legacy  of  debt,  ,  .  o  r>  il  i  i  'ihc  current  vci*-  'S 'skatchewan 

■nd  cmiimitments  which  has  proved  l«L»a  Power  Bondholders  j  pnpula'iion  of  m-.]'  ps.-,  i-,  tt,V 

hP.avy  ineuhur.  -n  provincial  de-  - -  !  numbers  among  the  pio. 

.  >  Protective  commitlrcs  have  Itemi  ; 

,  At  the  tune  vlien  the  then  <  omp-  formed  to  protect  the  interests  of  the  i  p,,,.  rapid  progress  has  been  made  in 
!  oller-fjenpi  al  re|miird  on  the  e;--  i  refunding  mortg.uge  bonds  ofidairv  farming,  dairy  p-orluctr.  outpot 

,v,„  l,..,.lr.  ..T  Man,,.-,.:,  i  ri,,,r  On  =  ';yn'  I'n.'k- ' 


5..iaj  expcnumirc  coniinuen  on  me 
fiipgrnde.  As.  a  consequence  the 
|;|-overnnmnt  left  a  legacy  of  debt 
^pnd  coiiimitments  which  has  iirnved 
he.avy  incnluir  on  jtrovinciai  de- 
,  p’npment. 


COMMITTEES  FOR  ; 
POWER  COMPANIES 


Protective  comiuitlrcs  have  been 


Holland  . 

Austria  .  .  .  .  .  ,  1 0.2 

Polan-1  35.0'-, 

Czechoslov-gt.;.-. .  40  0'-, 

Ilal^•  ...  3't.3G 

Hungarv  ....  38  O'", 

Since  the  pe-md  sterling,  curren¬ 
cies  of  Jiation.s  affiliated  with  the 
round  and  f'anadian  funds  are  at  a 
discount  in  \pw  York,  their  dispar¬ 
ity  as  regard.-  the  gold  standard 
countries  -i.-  oven  more  marked.  On 
the  above  grounds  alone  it  may 
prove  expedient  for  the  gold  bloc  to 
co-operate  more  closely  in  trade  for 
their  miiuial  p'-nterrion.  or  else  go 
off  the  gold  ftfinadrd 

Possibly  the  three  groiips  will 
have  to  try  out  their  respective 
schemes.  If  after  fair  trial  progress 
is  not  sufficiently  pronounced,  then 
anottier  World  Economic  Tonfer- 
enee  may  he  practical. 

Canadian  P.  &  P.  Investments 
To  Defer  August  1,  Interest 

.■\t  a  fceent  meeting  of  the  board 
of  direcinr.s  of  I'nnadian  Power  and 
Palter  1  nvt'.si nient s.  Limited,  held  in 
3rontro;\l.  it  wa.-;  iLrided  to  defer 
the  six  months'  interest  dim  ami 
pa.vah’e  on  .Xugu-tt  l.-.t  next  on  the 
compan,v'.“  -■  I'-r  ccr.t.  debentures, 
scries  ".A",  mr.iuring  Fehniary  1'-t. 
I'l.AS.  of  wbicli  ilicrc  are  100.000 
ni'.tst.nn.ling.  This  action  is  fnr.nd 
nci-cssary  tiwmg  to  the  'Ont-nucri 
dcci-cas'-  in  revenue  received  by  the 
eomitanv  ft  out  its  investments,  ac¬ 
cording  to  ,a.n  official  ,-.f,itement 


I  SUPPORT  FOR  B.C. 
.MUNICIPALITIES 
:  REVENUES  FIGHTi 

Heal  Estate  Men  Oppose  Scal¬ 
ing;  Down  of  Grants  From 
Province 

CALL  FOR  ECONOMY 

Renetved  Study  by  Provincial 
Authorities  of  Kidd  Report 
i  Suggested  —  Credit  of  Com- 

I  munity  Being  Undermined 

j  Vancotjvfr  Bureau  The  Financial  Time* 

)  Vancouver.  -  Kpal  estate  men  nf 
jBriti.sh  ‘  oiumhia  are  suppi'rting  the  | 
municipeiitiesi  in  their  contention  ' 
that  tlu'v  are  entitled  tn  a  larger! 
share  nf  ihe  revenues  nvnilahle  wi  the 
provinre.  They  are  oppose  !  to  the 
M'l-ent  scaling  down  of  municipal 
fi.nancial  .'i.-.sislance  from  the  prov-  I 
incial  government.  ! 

Rem  wed  stiid.v  of  the  Kidd  report,  ( 
which  suggested  many  avenues  fur  j 
economy  on  the  p.irf  of  ihc  prttvin- ! 
ci.'i!  goveriiment.  is  being  recom- 
tnrndfvl  hv  the  real  estate  men  who. 
through  their  organizaiic.n.s  in  A'an- 
iv'iiver  ,anfi  X'irtoria.  are  lining  up 
with  the  fitie;;  in.  their  fight  for  in 
'■reased  finam  iai  laid.  The  govern¬ 
ment  would  be  well  advised  tn  rut  . 
.'lovvn  its  expenditures  so  a.=  to  give 
,  municjpalifies  greater  "clief,  they 
claim. 

Appearing  before  a  eommission  ap- 
poi'n'ed  by  the  provinca)  govern 
inent  tn  investigate  the  financial  re¬ 
lationship  between  the  gnvemmpnt 
and  the  municipalities,  a  delpgaunn 
nf  the  A'lCioria  Real  Esta’e  Lxchaii- 
gp  argued  that  m  great  Britain, 
where  unemployment  relief  is  han¬ 
dled  as  a  national  problem,  exche¬ 
quer  grants  to  municipalities  have 
grown  from  £ CC.ohh.dOii  to  £l54.0bu.- 
non  since  1313.  and  now  amount  tn 
approximately  the  same  as  the  full 
levy  against  land 

'I'he  first  duty  of  the  provincial 
government  is  to  preserve  the  healthv 
fu.nctioning  of  the  mumeipalities.  the 
realtors  maintained. 

"The  right  m  tax  real  estate  is  r'>t 
nearly  sufficient  to  defray  the  I'ost.-;  ; 
of  servicp.s  required  of  a  miinici- 
paliiy",  it  continues. 

"You  will  itrobiihly  have  me.a.ns  'O 
obtaining  infonnatii  n  dii-n-i ; v  fmni  ' 
the  other  priAvinccs  in  I  'l.n.ola  a.-;  i.  >  j 
how  this  matter  of  tnunicip.'il  finance 
is  h.anrik'i.  Ontario  ai  Icasi  ha.-i  ' 
muniiinal  income  tax.  In  the  T'nitrd  J 
Slates  al.so  growi.".g  need.s  of  the  mu- 
niciitalitios  is  receiving  .aueniion. 

Ilevennc  'J'iiKen  \vvjiv,  ^ 

“The  fact  I’lat  the  needs  of  th*’  i 
mnnicipalitie.s  in  British  Columbia  i 
was  greater  ih.in  a  tax  on  real  estate  i 
would  produce  was  early  a.cknovvled-  |i 
sed  an  1  numerous  s'liircos  of  rove-  ,! 
nuo  were  givc.'i  to  them.  But  theses 
s.  iiirces  of  revenue  have  successively  :i 
been  taken  away  till  little  remains  ' 
but  the  tax  on  real  estate.  i 

"The  result  has  been,  in  the  ca.se  ' 
of  \  icioria  that  ihc'  mill  riito  has  In¬ 
creased  to  forty-one.  And  were  it  ‘ 
not  for  the  sneeessfnl  handling  of  ; 
-sinkiing  funds  whirh  produeed  a  sur 
plus.  whi"h  has  been  used  for  redue-  i 
;tiou  of  taxes,  the  mill  rule  would  be  ' 
jvecy  mu  ell  hi.gher. 

'At  one  time  if  wa.a  gpner,allv  con  n 


AN  IDEAL  EXECUTOR 

It  requires  a  firoup  of  many  minds 
to  ronsfitute  an  ideal  Exeeutor. 

CroAvn  Trust  Company 

3  9  .3  ST.  JAMES  STREET  «  ,M  O  M  R  E  A*L 
E  E  T  r  S  S  E  R  V  E  \  O  T.  A  N  D  Y  O  U  R  F  A  M  I  L  Y  ^ 


Wc  offer 


Province  of  Saskatchewan 

$%  Bends 

(  Sov-Call^hle) 

Due  Auqusf  1 ,  1950 

$1,000  and  $500 

fhesn  Bonds  a  d'fnrF  nb^'qn^Ion  nf  +hA  Provmc?  ni 
A  S'nking  fund  on*  ppr  rent  pnr  *nnym  wM*  bn  asf^b^'sKed  against 
issu* 

Price:  S9.S0  and  accrued  intereM 
yielding  .^.80'  , 

Qyffrr.':  fyirru  hr  frjrphovefi  or  fr1p>rfrn  ph^rl 
nf  OM?-  r.rjfOfsr.  ffftrhour  ??76 


Toronto 


LIMITED 

Aidrori  Dutlfhng,  Montreal 
Ottawa  London 


Hamilton 


sidered  that  thirty  mill.s  w.a.s  the  very 
limit.  If  th.at  figure  were  exeeeded 
the  law  of  diininirdiing  ret-un.a  pp. 
rame  .irtive  and  munirin.il  der.iv  set 


"In  ’he  case  of  A'irt.oria  p  pas  un-  ■ 
doubtedh  had  the  effect  nf  maki.'3g 
real  estate  le.s.-  de.sir.iMe  an  an  in¬ 
vestment.  and  so  reduce  i  the  value 
of  the  land,  which  i.=  'he  basis  of 
tax.'ition. 

"Spr, iking  generallv  we  think  it 
will  be  idm.iiied  that  the  affairs  c.f 
the  tmg.icipaliiie.';  have  been  rare- 
full,'  ••n']  ei onoiiiically  administere.'l, 
Thoiigli  i.sol.ited  errors  of  judgniriit 
can  be  discovered  thej-  are  rot  of 
niajor  importance,  and  -do  not  ac 
'■'iimi  fi'r  the  difficult  p.ositjnn  of 
many  of  them  to-day. 

SluMild  tiet  Rigcer  Sh.ire. 

The  sources  of  revenue  avaiPi'clc 
to  the  provincial  government  are  'he 
powers  of  taxation  granted  b'  -''ic 
British  North  .Amerira  .Net.  the  s.-Re 
or  lease  of  natural  asset.';,  e.id  t  - 
money  grants  from  the  I'omin  'it 
Government. 

"Of  this  revenue  available  in  the 
provincial  government  the  munici¬ 
palities  have  onl.v  that  itart  whirh 
the  provincial  govern,me,nt  sec  fit  in 
give  them.  We  are  of  the  opinion 
that  as  the  greater  portion  of  the  . 

I  people  within  the  province  live  with-  I 
in  the  miinirt)>alities  and  their  hap- 
i  )iiness  an  l  lu  nsperity  is  dependent 
:on  the  services  rondpreri  to  them  by  I 
the  munieipalities.  that  it  is  in  the  ' 
general  interest  that  the  niiiniripali- 
ties  be  granted  n  greater  share  of 
the  revenue  available  to  the  prov-  ■ 
Inee. 

I  “The  mtinieipnlilie.s  ran  only  have 
thai  portji->n  of  the  revenue.s  avaj'- 
jable  to  (he  provinre,  wh'cli  are  not 
'.spent  bv-  the  pinvince  itself  It  was 
Wltlioil'  doubt  for  Ihe  Durfl'lie  of 
meeting  its  own  nypeurjiture-.  tint 


the  provincial  government  a’  it.s  last 
session  t.-mk  I'vav  from  the  munici¬ 
palities  that  shaie  of  certain  re'e- 
iiucr,  to  -.viiii’h  ’hey  had  before  been 
f.ntitlcd.  anl  which  added  to  th? 
niunlcip-alities  burden  the  costs  of 
certain  social  Iserviees 

"The  welfare  of  the  people  is  sc 
largelv  dependent  upon  the  proper 
functioning  of  tlie  muniripalitie:-  tha’ 
It  Would  seem  t  >  he  the  first  du’v  •-•f 
the  prcivlnrial  government  t-i  see  ’h-it 
they  were  jiroterfed  as  to  theic 
cevenue;.  .Vegloet  nf  this  hit’  can 
o-nl.v  end  in  provineial-wlde  discredit 
-uid  dMisier."  the  brief  conclude  1 


(jinudifin  Bond  Soles 

•An  analysis  of  r'anadian  bond  sale? 
up  to  .Tilly  3-lth.  133.3.  cnmpil'’d  b" 
.ti.  E.  .\mes  <t  I  o.  Ltd.,  shows  o,ij; 
t.i  date  of  $1.31.13.1,738.  a.s  enr-.pi-orj 
with  $188.383.8.38  for  the  s,i:ne  tier 
10-1  -if  1333  and  $378.3,80,11’  f.-v-  the 
lame  period  of  13.31. 

These  are  rlassified  ,is  follows;  — 
(Rivernment,  •?13:).81.3.'/ :ci.  Munici¬ 
pal.  $34,307.7.38-  I  orporation.  $2.- 
113.1,000;  R.ii!ro.id.  '‘i.ofii'i.nno. 

Of  the  t/itnl  there  were  sold  in  Can¬ 
ada  $31,133,7.38,  and  in  the  United 
Slates  $80,0011,000 

The  following  is  a  comparison  of 
sales  by  months  during  the  past  three 


Jan.  I2n,)41.82l  4S.I62,08fi  20.l'12.6in 

I  nh  21. '<1)1. 155  2  1.2  70,081  209  000 

M.-ir  n. *02. 812  *5, ,’2  4. 1  7  7  985  728 

-X'-T  *". 128.100  1  2.07  4.588  1  5.5  44  5  *8 

M.1V  870  588  *28  25,875.520  5,844  849 

Iii'i''  52.2  *5  *17  20,751.08  1  90  25  *  812 

I'lK-  r,4,-.7,7no  27. *17. 7  1  7  *  22. 325. *  2  1 

Tni  178.180,511  188.182,838  151,155,7*8 


'013  the  gross  del>i  of  the  proviiui 
'S  on  March  31.  tO.'O.  wa.s  $38,711. 


38  Ex'e.n  at  that  amount  the  tuir  Tliis  action  has  been  taken  as  a  re- 
lep..  in  the  light  of  exjiert  n;niiiiii.  -|-||  ,,f  developments  which  tna.v  ad- 


was  comsidered  ten  he;nv,  in v  iil  vi n g  .  versel  v 
-is  it  did  annual  inieresl  auilrliik  '  iiolde]-,; 
ing  fund  charge-  amouniiiig  1.0  ,$3.  '|'),p  , 

711,938  From  Itilii  up  to  1330  the  ipp,-p.Q,p 
bonded  indol  tc-dncpr-  luul  vsen  by  Winrop 
clor-e  to  100  per  lent.  The  report  d<,nalil. 
foj-ec.ist  that  vvilh  a  c'lnt i  1111.1  Uie  o!  ,  ,-|]vi.'i 
the  piliry  then  m  force  ilie  vi  os  -  ,,,11,.,  ’ 


verselv  alfeet  the  interest  of  lionil 
iioblei,;. 

The  tiersonnel  nf  the  roninitttee 


J3IS.  Flour  milling  and  meal  pack-' 
ing  are  other  import.int  indunries. 
The  coal  deposit.s  of  southern  Pas- i 
katehewan  have  been  estimated  in 
excess  of  .33  blllio-*  n-|''tri’  lo-n.s.  ^ 
while  In  northern  Paskatehewnn  the 
oecurrence  of  iron  ore,  copper,  njrkel 


NEW  ISSUE 


rpro.senijng  tlie  3' k  b'lnd,;  of  the  gold  hearing  U'lartz  ha.'-  alre.ar'v 

Ainii'p.-'g  Flectri'-  follow:  r  “5,  Mar-  pppp  proven  i 

lonalil.  i-hairman,  .1  H  Black.  C.  ' M„,-p  r,,. 

.ilvi.'i  and  D  II.  McDougall,  Tor-  I 

tiiM.  M.  \  Thomson.  Moniroal;  !  '”1  indication  that  t'an-idtan 


lei'i  would  bo  in  oxce.is  of  .$  100.000,  hou.'t  A  |■^f-I■ar,  Winnipeg;  D  p',  ;  "ivestors  no  lo.nge,-  hesitate  to  buy 


"00  Tbi,'  forei  asl  vv;i,-.  reali,/ed 
Because  of  cond il iivn.s  affecting  c\- 


'  berrrombte.  .lames  li.  1  ailum,  -Ir..  "'esteni  provincial  bonds,  ftirtbev  id- 
-.lud  George  Lmerv.  New  York,  .\I.  1 ''ances  in  prices  d'li-iig  the  p.i.st  b-rt. 


penditlires  are  i 'omptroilci--<ienei-,-il  i;.  Angus.  Rom  loo:i,  03  r.ay  Street.  , ooe  noted.  Mliertn  8s  of  1917 
regarded  the  .‘-ituation  vvifn  a  l.-irge  Tm  ou'l'i,  ’  is  Sc.i  reRtr.v'  to  ilte  roin-  uiove-d  up  1-'-i  to  1031^;  Ttniish 


me'iRure  of  anxiety,  lie  plm '-d  the 


farts  before  the  late  M;  .lolin 
(.'diver  .aiul  m.ide  rei  ommcrciaiioiF 


immitiee  will  .sborll.v 


i  e'Ui,".-.t  tleposM  of  bon  Is. 
The  (■■uumiiiee  formerl  u 


,  r, have  move-tl  up  1-'-i  to  102*^;  Ttniish 
sborilv  ''obimbia  8.s  of  10(7  are.  un  the  s-anm 
;  to  103*0;  Manitoba  8s  of  19t7  are 
pr.'Ueet  "b  Saskatclievvan  8s 


$3,500,000 

Province  of  Saskatchexvaii 

Twenty-five  Year  5%  Sinking  Fund  Debentures 

(N  on-Callable ) 


Dated  .August  1,  1933 


Due  Aurusr  1,  |958 


regarding  the  cout.se  to  be  ;  ur.-uc-d  interests  .>1  the  b  .Idee,-'  of  thei"f  '*avc  gamed  I-’,  t 


Fga  os  tn  insure  a  poliev  of  keeping 
expenditures  wiihi.n  rcveime. 

Within  tiiroc  'ears  of  the  'ate 
regime,  prior  to  tlie  date  when  tlie 


3*  ."p  bonds  of  M-miloba  Rower  in-  ^ 

eludes  .1.  11.  I.ilhgow.  (  b.-iinuan.  R., Paced  a  bit.  reflrcti’ig  un.settlemen* 
W.aldie  a.mi  .1  F.  We.moit.  Toronto;  ' '"RISP'-I  >*y  the  severe  eorreetive  o.i  j 
II.  I,  Guv.  Waterloo;  i  Aird.  ^t’P  •“'pp'''  rO'H'l'pf'--  ’b’*P  mP’-PPl 


report  in  nuer-'iion  was  isubmitied,  M„n,,.pai.  ^  spi|p,s  Winnipeg.  •'’sain  tlii, 

the  inerear-es  in  egpenditiive.'  w  ere  WiHinm  Fergu.son,  ArtlinV  il  Gilhcri  ! shown, 
po,?^’  ,"P"V  and  George  de  B.  Greene,  New-  Y,ork.  While  manv  e 

409. h,.?  to  $:..I39,6„.,,  |eg|  latmn  Vpp,.p,..,.p,l  „ffip„„  ..r  iUp  rommitlee  -suffered  nsmler 


ward  again  tlii,'.  week,  regainin.g  au'" 


as  follows:  Piiblie  debt  t-om  -*1.-  and  George  de  B  Greene  New-  Y,ork.  '  While  manv  nf  the  tndm-trial  issue.-,  j 
409.8, to  $3,339  63.!,__legi  latmn  sorretarial  offices  of  the  ’  ommitiee  -  S'tDered  m.n.lerate  reaetmns  in  svm- j 
from  .xli'O.ono  to  .t!03..s,.i.  will  be  located  at  Knopi  ino3.  Tni.ats  Pathy  with  the  de.'lines  in  stork.',  a  j 

mc-nt  of  A.grirtiliure  from  '.t.'.'iSd  tluar, inter  BuiJdir'’  lor'inlo  idpfinitely  firmer  ’rend  developed 

to  $433.0S3;  Derartmr.nt  of  ihe  At  _  '  'again  this  mid-week  The  curven' 


to  $433. OSS;  Depa I  tme.nl  of  ilie  At 
torney-General  from  soi'a;:,;  to 

-?i. 713,657:  Department  of  Educa-  Saskatchewan  Bond  Issue 
Department  'irpi^ance'Vnvu'i;!?,:  Offered  At  Yield  of  5.80 

804  to  $33:i,8S3;  Depat  itiient  of  _  . 

Ixinds  from  -$837  80S  to  si.sjo.ooo  ;  .  t 

lU  .  !■  ,  ,  p.  ,-.-1  -9  pvnoirnte  rnmpose-l  ,-if  the 

Laboi  fiom  '  Dominion  Seeurities  i 'orporation.  .\. 

E.  Ames  &  (  ompanv,  W  ,vad.  (Jundy 
from  $33a..-'04  to  .Mhu  ont;  Dep-ir*-  ..  ,  io-,-im  i  iiio  R,-.vni 


price  li.r-t  as  compared  wRli  a  f.'-irt-  , 
niglit  ago  reveals  cnnsider-ahle  irie- 
gularity.  ..Among  the  paper  bond?.  ■ 
•Abitibi  8s  of  1317  were  down  4  poipt.s  , 
io  3S;  while  rriec  Bro.s  lo.'t  3  io  a-  I 
Among  the  u'ilitie.s  Winnipe.g  Elec- | 
trie  improved  a  poin*  m  70;  Beauhar-  ; 


,  -P,  E.  Ames  f  onipanv,  W  ivad.  (Jundy  nois  was  3  point.'  higher  a’  .33,  Duke-  : 

from  $33'a..-'04  to  .y^ho.oo  ;  Depart-  ,  nmpanv,  Limited,  (he  R, aval  ,  Price  at  73*,  w.i.=:  down  3*0  and  G-*-; 

IP^nk  of  l  anari*,  the  fan-adian  Bank  'tineau  3s  of  19,38  were  lu  hi.ghei  a’  , 
.rom  .7...4...I..1  .)  to  -7---'  of  (.'ommerce  n.nd  other  banks  and  MacLaron-Q'iebec  Row-er  .a’-os  o^ 


partment  of  Ptiblic  Work.'-  from  $!.- 
794  94 'I  to  43.090,2S4.  Department  o-’ 
Railways  from  $11.7.30  to  $7.3.80ii. 
The  reeommendation.a  made  bv 
the  Comi.troller-General  in  1321  to 
meet  the  ronditions  'hat  then  pre- 
varle-d  in  the  f'.naneial  .affairs  of  the 
Provi.ncial  Government  were  .a.s  fol¬ 
lows; 


i.„i  r,„,i  *  I  o.  '  $.i0(i.  The  securitie.?  carry  a 


invc.stment  banking  in.stiiutions  made  ' 'll  '9’  wet  e  I’,-  ht.rliei'  B 

ptiblie  offering  din  ing  Die  pa.'-t  week  Oil  bonds  gained  2*_>  ’o  1"^.  '"anada 
of  an  issue  of  $;'!.30ii,9no  provinee  of  Bread  3  to  38;  (  a.nadian  *  inner?  u;* 
Saskaiehewan  33-.ve;ir  3''.'r  sinking  3  to  38;  ('ana  la  ’  ement  d"V  '.i  2  to 
fund  debentures  at  $3  .’,11  .a.nd  accrued  ”*  and  H.an  ir.  .Ab-a'totr  1111  IRj  to 
interest  t'«  vield  3. so- 7  |S4i,2.  ■ 

The  delieiit lire.?  wlimh  are  non-  !  _ ; — - ; — _ _  I 

callable,  are  |iayable  in  Toronto,  j  ~  I 


/  .s  .s  1/  p  s 


eajiifal  and 

ment.s  " 


inainteii.ance  requite- 


stilistaniial  sinkin;: 


•itie.s  carry  a  |  .July  13. —  Province  of  (jiiieber,  $10..  ; 
fund  provision  I  350.000,  4*2"',-,  23-vear  A  F'. ;  Bank! 


Principal  and  half-yearly  interest  ''February  1  and  August  li  payable  in  [awful  'no.rey  of 
Canada  at  The  Royal  Bank  c-f  Canada  in  the  Cities  of  Toronto.  .Montreal,  Saint  John. 
'A’lnnipeg  Regina  or  Vancouver.  Coupon  debentures  in  the  denominations  of 
$1,000  and  $500,  vx'ith  provision  for  registration  as  to  principal. 

Legal  Opinion;  Messrs.  Long  6-  Daly. 

These  debentures  are  direct  obligations  of  the  Province  of  Saskatchewan,  and  are  rayaole. 
principal  .and  interest,  out  of  the  Consolidated  Fund  of  the  Province  They  are  e.xs.mp-t 
from  Municipal  and  School  Taxation  in  the  Province  of  Saskatchewan,  and  are  free  from  all 
Provincial  Taxes  and  Succession  Duties  imposed  by  the  Province. 

An  annual  Sinking  Fund  of  one  per  cent,  will  be  established  against  this  issue. 


Ir/crmatien  regarding  tne  linanci.il  positien  of  the  Province  'vill  'be  found  in  the  official  circular  Ahich  is 

available  on  request. 

We  offer  these  DeSentures,  if  as  and  when  issued  and  accepted  hy  us,  subiect  to  the  approval  of  Counsel. 
Subscriptions  will  he  received  sub'cct  'n  retec’ion  or  allotment  in  whole  or  in  oart,  ana  the  right 
IS  reserved  to  close  subscription  bcoks  at  any  time  without  notice 

It  IS  expected  that  Debentures  in  inter. m  form  xill  oc  ready  for  delivery  on  or  about  August  10.  1033 

PRICE:  89.50  and  accrued  interest,  to  yield  5.80% 


thp  Proviliro  '  Jv);bP(i  hy  ih.-if  |)>'()\  inco.  Roval  Soriirilios  Cori'.  ll>in.=on  Dros..  | 

The  ros.trictioii  ol  Iho  npm  alions  l>n..siH9  lus  i.ssiiofl  in  ro..,-  !  MvTag.g.ai  i.  Ilnnmif'.ni,  Mirks  AI- 1 

of  Iho  Laiiii  Sotilomont  Bm-ni  At  '!>"  '"'in,  the  li.guros  .  Goiiiori.  I.iil..  KrimM  savanl.  .too.,  1 

that  limp  tiio  il"fiiit  of  this  B'.ani  '•Rvoiiiio  am*  ox i.omlil iiro  lor  iho  MoLooil.  Youim.  Wmr  .V  *  o.,  L,  (,.  , 
and  of  tho  Agrioullural  Cnalii  Com-  < '•'^‘■9  .' "*1  r  "lulo.l  A pn I  lin.  i3:::!.  show  ,  Boaiihiop  .A  Co  .  No’.luit.  1  itoiusou  .v  | 
tnisvio.-i  stood  -Il  .s";oiiiiii  "  imtu-iuoiiiont  on  rovolCo.,  .\loa.l  \-  Co..  Koirp^a  u,  Mac  I  lor  : 

3'iio  liiii'ilati.m  of  aolivilio.s  oulof  ovor  Ilio  proooding  fi.s-  .y  I'o.,  Fry.  .Mills.  .-3ponoo  ,V  Co.. 


and  of  tho  Agrioullural  Cr.-dil  Com-  .'"’tr  oiulo.l  April  :.p.  i3:':..  show  ,  Boaiihiop  .A  Co  .  Nosluit.  1 . .  .A  | 

tnissio.-i  stood  -Il  .s";oiiiiii  "  imtuovomont  on  rovo-ICo.,  .Moad  ,A  C,,..  Koirp^au,  Mac  I  lor  : 

3'ho  liiii'icitioii  of  aolivilio.s  oulof  m  or  1 1, o  proooding  fi.s-  .y  I'o,,  Fry.  Mills.  .'3ponoo  ,A  Co..  1 1 

od  upon  umlor  tlio  ".'Coldioi  .t  l  and  ""I  .'  oar.  I  ho  dolioii  tor  I  ho  yo.ir  ai  .  risou  .A  Co.,  Rmio  I  .  I -oi  loro  i  110., 
Art  and  llio  mias  Roolamat  ion  -$-'$''."8"  rciuosoiils  .111  im-  1  Boll.  Goiiinlook  .A  1  o.,  (  id  I  lor.  Norris 

Schomo  "  '  '  pi'tivomoni  of  luoro  lliaii  $3,(li)ii,oiiii  '  ,k  llondorsoii.  I.ld..  at  3i;.:;i,  oust 

An  oxamimilioii  bv  tho  Troasiiry  prooodm.a  fi.'val  yoar.  !  basis  .1.137-,  Ollorod  to  publio  at 

Board  of  I'voiv  di'p.irl  iii'-ni  iC  1  iC  -  >>a!auvoii  biid.goi  is  ostimalod  lor  iho;37.73,  Io  v  ioid  aboiil  1.4m,. 
lie  oxiondiliiro  and  .-ov-  nuo  .'"ar  oudiug  April  ::il^l3:;i. 

with  a  V  i-.'vv  III  suiiiii  Miiog  j  i.i  viii|.;i(  sii  I  I'vi  I ;  X  I's  iiotvi  n.  <. 

a  Ilian  for  a  fptrro  tiii  in-  Kri'I'llEXEK  (' \l  l..h  TENDEKS.  ;  Vicl"ri,-i.  lU-iiisli  i ''d  ii  mlii.-i  laiiu-  | 
rial  policy  “along  lli"  lilU's  that  llio  ,  Ixt  .Mills  sioioi.-ii  o\ I'l-si-.-is  a  i"i.-il  of 

Brov  in 00  should  not  only  p  i.v  out  of  Tho  Cii  v  of  Kiii-lionor  is  oalling  i  3  R'.tC"i.7 1 ,  i  '  '  *-  l"'■-lrll  uo'asui  e,  in  u,,' 
oiirronl  vrvrnuo  ali  oluir.gos  of  a  lor  londors  iiii  lo  .lulv  ".Isl  ou  an  |  j IJ, ’ll I, ’.li",  ''iV'!-Ve.a 
onrrocit  and  oapii.-  I  oatiiro,  oxoopt  is.siio  of  $:iii.l73.SO  3';.^,.  30-jpnr  in  !  \usii-ai  a  -md  to  t*>iiin  \fvi<-.a 

where  loans  aro  insl i*'i '.Ido.  t'nJ  .sialmont  h/i.nds,  luainriug  from  |)p.  i  ina-’T-.  Ti->i''i  w  -terborne  .ahipmonts 
then  only  w  hen  the  mon-’v  is  in  'cemher  ist.  13;-;3.  to  Doceniher  1st.  1  'Jpop'’ for  The  corresnondma , 


then  only  uhen 


*r  \  «’;n  .  Shipnienfs  i-* 

J  r  crea  iiOfi  .'A'';.  i-» 

Mod  to  \fvir.n 


The  Royal  Bank  of  Canada  Bank  of  Montreal  The  Canadian  Bank  of  Commerce 

A.  E.  Ames  &  Co.,  Limited  The  Dominion  Securities  Corporation  Wood,  Gundy  &  Company  Limited 

Limited 

McLeod,  Young,  Weir  &  Co.  Ltd.  Bell  Gouinlock  and  Co.  ltd.  Fry,  Mills  Spence  &  Co.  Ltd. 

The  Bank  of  Nova  Scotia  Royal  Securities  Corporation  Ltd.  R.  A.  Daly  &  Company  Limited 

Imperial  Bank  of  Canada  Nesbitt,  Thomson  &  Company  l  td.  Han.son  Bros.,  Inc. 

The  Bank  of  Toronto  Cochran,  Murray  &  Co.,  Limited  Midland  Securities  Corporation  I  imifed 

The  Dominion  Bank  Eastern  Securities  Co.,  Limited  Dyment,  Anderson  &  Company 

McTagiiart,  Hannaford,  Birks  &  Gordon,  Ltd,  Matthews  &  Company  Johnston  &  Ward 

Collier,  Norris  &  Henderson  Limited  W.  C.  Pitheld  &  Company  Harrison  &  Company  Limited 

Flemming,  Denton  &  Company  Drury  &  Company  Ernest  Savard,  Ltee 

Griffis,  Fairclough  &  Nosworthy  Limited  Gairdner  &  Co.,  Limited  Mead  &  Co.,  Limited 

J.  L.  Graham  &  Company  T.  M.  Bell  &  Co.,  Limited  L.  G.  Beaubien  &  Co.,  Limited 


grpatfr  than  for  tin?  corresponding 


sight,  but  also  to  accumulate  a  sur- 1 1353.  interest  payable  semi-annually.  si.x  months  last  year. 


THr  FINANCIAL  TIMES,  MOOTREAL.  JULY  28,  1933. 


NEW  LUMBER  LAWS  i  ^  a 

IN  NEW  BRUNSWICK  '  ^ 

TO  HELP  OPERATOR  i  Hector  Mclnnc?.  K.C.,  who  has  I  penieory,  and  managerial  train 


BIG  INCREASE  IN 
BANK  DEBUS  FOR 
MONTH  OF  JUNE 


Legislation  to  Take  Effect  Next 
Month  Provides  For  Secur¬ 
ity  on  Loans 

BIG  CUT  EXPECTED 

Maritime  Bureau  Tbe  Financial  Timet  ' 

Saint  John,  N.B. — Matters  of  mo¬ 
ment  to  the  lumberiniT  and  pulpwood 
industry  in  this  province  have  dcvcl-  ' 
oped,  of  late.  One  is  the  proclama¬ 
tion  of  an  Act,  passed  at  the  last 
session  of  the  l/Pgislature,  to  ])ro\ide 
for  the  securing  of  loans  on  forest 
products  and  tJic  other  is  the  provid¬ 
ing  of  special  arrangements,  hy  the 
government  for  the  small  operators 
In  the  province.  ! 

The  new  ciet  becomes  effective 
•August  2fi,  and  its  special  object  is 
to  secure  lien  for  the  largci'  pu'p 
and  lumber  operators  as  security  on 
loans  to  the  sm.ill  producer  of  forest 
products  and  it  is  expected  th('  effect  . 
will  he  to  facilitate  ('pcraiions  as 
well  as  affording  as.sisiance  and  pro-  ' 
tertion. 

At  a  meeting  of  the  provincial 
government  it  was  provided  that  for 
the  small  operator,  whose  license  is 
for  land  holdings  of  less  than  JO 
square  miles,  the  minimum  cut  shall 
be  not  loss  than  o0,oo:i  board  feet  , 
per  square  mile  in  .any  five-yeai'  per-  i  ‘ 
iod.  It  was  decided  noi  lo  issue 
the  eO-year  license  unless  the  oju  r- 
atnr  flics  an  rissmuince  lo  opera' o  • 


Hector  Afeinnes.  K.C.,  who  has  I  pervleory,  and  managerial  train-  ITlvl^  I  II  \/I  JUllli 

been  elected  a  director  of  the  North  '  ing.  ^  _ _ _ 

Anicricnn  l,lfp  Assurance  Company. ,  I.u  1P30  he  joined  the  ctaff  of  the  ■  t  .  .  r  a  p 

Ic  o  Sonttn  1  T  I fo  Tn„Mrnne»  ItpaCRVeh  Bu-  knprm^efnenf  Of  r  C*  C-CDi. 


Position  of  U»  S.  Dollar  on  ^  ,  SNOWDEN  DEALS 

World  s  Exchange  Markets '  ^jj|j 

Toronto  Durcau  Thf  Financial  Timr?  « 

Toronto,  — •  Out  of  2^6  leading  currencies  12  are  quoted  at  a  premium  in  j  LOOKS  AHEAD 


is  n  native  of  Nova  Scotia,  residing  |  Life  Insurance  Sales  llescarch  Bu- , 
In  Halifax.  Mr.  Meinnes.  who  is  reau  at  Hartford,  This  organi/.a- , 
senior  partner  in  the  law  firm  of  t^on  is  a  non-profit  trade  assoeia-  j 
McInnes,  Irovctt  A-  .MacDonald,  Is  tion  supported  by  about  om’  htin-t 
also  vice-president  of  the  Bank  of  dred  and  forty  member  comp.uue.s 


Comparred  a  If  car 

A-go 


*■  f  rancei 

Ottawa.  —  KinancJcil  transfer?  in  ]  CrMn^iny  . 


in  the  United  t^talca.  Cn.nada  and'  HALF  YEAR  BETTER  premium  on  New  Tork  market:- 

foreign  countries.  While  at  the  ^ 

Tlosearch  Bureau,  Mr.  Davies  was  I  - —  francs  . 

largely  responsible  for  the  produc-  Ottawa.  —  Financial  transfers  in  . . 

tion  of  an  agent's  sales  training  the  form  of  hank  dcbit.s  showed  eon-  .’.V 

course  which  ha.s  been  widely  ac-  gidej-able  gain  in  June,  over  tlu>  pre-  Austria  .  . 

cepted  1"  many  important  compan-  ,,  ,  tccchi.slov.akin . 

ios  on  both  sides  of  the  lino.  Ho  ‘‘ed-’iK  month  as  well  as  over  the  Molla.id^ . 

al.‘o  studied  budgetary  control  for  ••<ame  month  of  last  year,  llio  total  . 

life  insurance  comvauies  and  has  was  .$2.952.00a,a00  compared  wiih  j  Kunumi..  . . 

won  recog.uition  as  an  authority  on  $2,t!  10,600,000  in  May.  the  gain  after  y'J',' ’ 

cost  control.  A  recent  book  on  cost  seasonal  adjustment  being  22  .A  per  At  discouni  on  New  York  m.irkct:— 

work,  called  “rianmne  for  Profit.'  rent.  Increafes  were  general  in  our 

wliicli  -Mr.  Da' ies  lu  oduced,  has  economic  areas,  the  .M  i  ritinies  alone 

been  v.  idel.t  distributed  and  has  showing  a  decl;.ue  1’u  thi.s  rom:ari- 

•>v(>n  much  favorable  commetit.  son.  The  total  ■  .  tlia:  are-i.  was 

.Mr.  Davie-i  uas  born  in  Manitoba  .'«40, 087.000.  r.n  auje.sicd  decline  ofjUr.j’.--  . 

uni  was  educated  at  Portage  la  5,^  per  cent.  . . . 

Pi:..rie_  and  W  iiin.pc.g.  lie  (viiistod  (jjiins  were  recorded  in  each  cfi  -srau'  . 

in  I'll.i  witli  the  .>'tli  Meld  the  three  clearing  ■eutres^of  Q ''c  'r.'  . 

,er\  Battery  at  !,■  .ibrulgc,  .Al.ier-  merca.-e  ri  bie  loial  foi  !  i 


Toronto  Dureau  The  Financial  Tlmf* 

Tor^uto, _ Out  of  26  londin?  currcnclce  12  aro  quote^l  at  a  prcTnluin  in 

.New  York  and  14  nt  n  disceunf. 

These  countries  on  the  gold  riandard.  or  nominally  so,  have  at  present 
a  big  edge  on  United  Sfiitos  tuuds. 

The  curreincy  of  Jrtp.an  Is  .at  the  heaviest  discount  m  New  York,  w-hile 
Portugal,  Great  Britain  and  Panada  are  at  tlm  sm  allest  discount  A  study 
of  fhe  list  of  currencies  tliat  stand  nt  a  dl.seiuuii  in  Xew  York  reveals  the 
envinblo  position  of  Canadian  fuiuls  at  the  current  .mneturr.  The  list 
foilin'  s; 

At  premium  on  New  York  market: — 


an  1  was  educated  at  Portage  la 
I’l:,  rie  and  W  inmpeg.  He  e.ulistod 
in  I'M.^  with  the  ll'uli  Field  .-Vrtil- 


bi.  and  '\'in  his  comims.sam  over-  ppovi 

.seas  in  me  artillery, _  During  IIMS. 

Mr  Ha'.ies  transierreii  to  liiello.'.u  ,|||,,  ,.omi 
\ii'  Force  where  lie  served  until  ;,(j 
the  {,ud  of  the  war.  ,\lter  the  war  ' 
he  continued  Ills  interest  in  the  'V,  ” 


Nova  Scotia;  president  Nov;i  Sccui.i 
Sa'ings.  hoau  A  Bulbiuig  Socieiy; 
director  Italilax  Fire  Insurance  (  tuii- 
I'any;  director,  Brandram.  Heiider 
son  I  o..  and  go'Ctuior  o;  L'a.housir 


annually  a  saw  mill  fr.-m  st'impage  ; 

rut  of  not  less  than  loeci  board  icet  ..buoale 


per  square  mile. 

Pulji'vnod  activities  are  riow  uncicr 
way  flavored  by  good  we.ather.  I:  S 
estimated  the  se.ison'.-.  ( ut  w  iil  he 
apfiroximateB  'ua  iioo  ,  ords  or  tho 
equi'aient  of  .aiioilt  .tiheeii.i'U"  feet  hi 
hoard  measnro.  Tr  is  ilie  lar.gest 
summer  .-.ctiviry  in  this  line  for  sev¬ 
eral  scason.s  .and  the  product  is  being 
absorbed  by  .Maine  aud  .New  Rnms- 
wirk  mlli.c 

.An  iu.stancr  •  Mas  is  shown  bv 
the  annour.crnii  nt  ''.vo  two  months 
employment  frr  "'v  l.'"t'''men  will 
be  assured  by  the  .atinoimeed  eon- 
trarr  'or  purrha.s-'  ir  ''  ..s  province 
of  7'’*.i’'o0  cords  of  pu.i' wood  by  the 
Maine  bhca'ioard  .md  P’lio:'  I'ompa'iy 
to  he  rii,-livor“d  'oefi'rc  :i  \'  .dimmer. 
Largo  ordcr.s  for  pu'.pw '  >  •.■  .'[.line 
companips  have  .al.'o  hert;  •  '..’.rod  in 
Nova  iicotia. 

New  reauhaf  on.s  on  r-;r;  -'n  goTj. 

era]  will  become  rffr,  in  tli'.s 

province  on  .-V-;a'is'  1.  '.  c  iMd- 

34  .season.  Stumna.^o  ra’'-;  op  p’lln- 
wor-i  have  been  place!  t;  no;- 

cord  and  on  sprtico  log.-  p.'-  i.'icu 
■'’"if-  the  rate  on  hardwenri  f-.-m  ,5i  j.d 
to  F'l  per  pi'i  and  whtte  p-ino 

pr*-  \  -'ir.il 

The  new  regulations  also  n,-o\;,lo 
.a.gp. ands  being  hebi  for  >no. -i- 
l.ativo  n-'.rpo.'.er-  and  not  operated  ,;n- 
n’aa!!’- 

Signs  Of  Better  Time.s 

(Continued  ftom  Page  li 
the  precetiing  mon'h.  Dpinand  I'ank 
oeposits  were  up  while  ncMce  de¬ 
posits  ( ciiitinued  to  dp.  ',;ur..  p,'(  'i-: 

ing,  too.  wc:  r  nirrcr.t  'orns  w  h;i  ii 
w-ere  no  less  t.mn  -lU''  nvliam  dn:;,a’  -. 
belo'.v  notice  deposits.  T'li;-  lacic  ■. 


•on  Acmlcm.'  aud  l).r;ho''.sii'  Ftii'cr- 
sii\  lie  is  n  ni.  mbei  c:  the  .Monu' 
Ko'.i.  and  I'nufi-.si’v  t  tii  '!■  n: 


Cr  1'  r,  I'S  c 

ticul .  w  ii..  1 
gcnci'-a!  .  ■  ..r.;  c  r 
the  Non  hr  ;-:)  ; .  ■  r 
panv  (I'l  ( 

quaini.in  ■  i. 

tra'cilc.i  «  \'.  u- 
comp.iii'  ’VC  , 
life  in.'-uram" 
sunerv-.-  c  ,s.  a;,  i 
icr  this  ’.-ri.f'r' 
life  insure.!!',  c 

bridge  ;n  T'-’-'  a 
I.ondoti  I.lte  in 
Tn  l''2i!.  bo  -.'n.s 
pervLsor  ;il  Y  ■: 
work  .iga.'.n  I'r'.u 

tentinn  of  the 

lli2''  he  w'.':-'  ut'" 
'o  take  rha.'go  i 
field  Training 
dinary  aaenc'-  •! 
•uiaaged  m  ' 
nuable  coritribir 


ntcrtl.  I  .•■iti'ioc- 
mr.lo  ass’.sMiiT 
d  s(<f>;-,uar\  of 

'ruraiue  ('nni- 
has  a  wide  ac- 
’  Oniari'i  as  he 
in  Ir.s  former 
.'tid  ciO'I  min' 


'  '  - 


tile  proviucT’  'tci.m;  2''.. 7  I'cr  eeni  jAigcnii:: 

Dehit.s  in  .Montreal  '.('.•e  i 

(iiMi.  compared  wUl:  .?  iri'',o;i!l,ii0'i,  an  L’rii;’iun 
adjiisteti  gain  of  p»r  ri’iit  | 

With  fhe  exception  of  Branh'ori|j 
and  Sarnia,  gains  were  genei-.ii  in  |  S 
me  l.'l  clcar.'ig  ctiiii'es  o'.'  Outr.o  , 

Debits  in  Tommo  were  ?  I  ,d7i,e"c,-  j 
(loO  compared  w  ith  $Ii2!,70l,i'i> :  j 
aain  of  neari'  21  tier  cent.  Thi  1 

net  result  for  the  i  rovince  was  an  I 

adjusted  increase  of  2.d  per  ernt. 

Brandon  ird  \ioosc  .law-  were  the  J  the  rapid  and  substantial  -  cnunDy.  aud  indeed  the  whole  worbl.  :  Does  Ultiine  Hoosevell. 

ivilv'  centres  showing  decline-.  Pi'optess  acliic'c.l  In  Canadian  life  was  confronted  wit h  tho  most  seven’ ,  The  shock  of  ilie  Presidenf.s  re- 

.mona  thf’  1''  I’ciiire.:  n>'  tho  Prairio  int^ui.ince  companies  over  a  jieriod  depression  wiihin  (lie  memory  of  an,'-  Jectinn  of  st.nhilizatlon  .ind  tho  tone 

P  o'iuees.  'Vinnipeg  .  ’lowed  ;  .gain  ,'V.  i.  • ’’a" .'''‘"f- ,  •’’•bioes.s  pion- .  of  tho  noto  expressing  the  rejection 

of  iicarh-  I  per  ceti!  after  seasonal  ’{•'‘‘.i''  *  sci  .i .  t  n  cers  toiinil  that  a  lime  lor  retrench  dealt  the  conference  a  blo'v  from 

adcistmeiit  The  .m-roase  in  t’  ' Pun  l.ite  Assurance  i  n  of  >  un  numt.  they  found  it  also  a  time  for  which  it  never  reeovrrrd,  IjOrd 

mial  fo”  The  Pral.ic  Pruviuces  w-;;s  otf’*-  'h  t'le  <'ourse  of  a  r.adio  addrr.=s  i-reparntion  for  the  fnr’.'.ard  move-  Snowden  asserted  Mr.  Boosovelt 
7  tier  tant.  under  the  aii.spiey.s  of  the  (  iiy  Im-  meni  that  w’oiild  follow;  1i  was  in- i  is  not  tn  he  blamed  for  the  cnl- 

T'lo  ariioc.Trd  ’■aiu  '-i  R’-itlsh  C’c'  l”‘’'eineni  League  .iiid  the  Munieipal  deed  in  the  succeeding  decade  th-if  ,  lapse  of  the  conference,  however, 
iimh'a  was  r,  nei-  cent  Vancnii'i”-  Duro.ui  o.  Montical.  poinfcil  (  amidian  life  insurance  had  its  fir.st  '  continued.  Other  factors,  includin.g 

<  nrn  c'n  .  muf re  Ve.-'Zirn  ■  •  r  t'  '  ‘  ^  13,.,  the  p’-npom  gr.uit  mipcus.  There  have  been  the  Briii.s],  refusal  to  consider  the 

mi  o  U  i  er  e  '  '('sDug  Mnics  .since,  notably  at  the  program  for  derreaslng  uncmplov 

1. -n  t  adi.iti.'  aiming  these  ibree  groups  time  ot  the  South  African  war,  tlu’  ment  bv  public  works,  romhined  with 

I  oinpanvl  Bitli  .Fnne.  wim  rotighl.v  qO  per  cent  in  Ameri-  gie.ii  business  dopressinrt  of  I'ln;,  the  n.ationalism  of  the  'arious  dole 

liebits  'nr  the  iiominion  at  $2-  *  aii  Tompanies,  *3  per  cctii.  in  Brit-  and  the  w-ar  period  of  1.filt-18.  T.ead- !  g.ai ions  to  bring  about  tlie  fiiiliire  of 
‘*82,000.1100,  compared  with  .8.’, 202.  'sh  eomiiaiiies,  ami  2.‘i  per  ccni.  in  era  were  not  wanting  i.n  those  cnier- '  the  p, alleys  Lord  Pno'vdcn  said 

. . •  siio-.'ed  a  -anin  of  :i  .  t  |.ei  |■.■-nad^an  eom)<anies,  to-day  fhesi  gein-ies;  each  reaction  marked  biit  a,  roneemin'e  thr.  need  'or  i  iriff  rr 

cent  o\cr  the  same  montli  o  I''i2  pioporiioms  a-e  radie-ally  changed  iimithing  sp.tco  towards  greater  ex-  form  he  went  .n  ' 

Che  Maritime  Provinces  showed  a  imb’od  reversed;  for  67  per  rent  of  pansion.  Memory  bs  .short,  but  the  ,,  , 

decline  of  8  per  cent,  in  thi,-  (oin-  t'anadiaii  insiiranci'  i.s  in  '  anaditin  ycar.s  Fil!)-22,  which  involved  the  re-  I  nti!  there  has  been  p  drastic 
pafi.son.  The  gain  in  Quebec  '.as  27  tompanic.s.  21  per  cent,  in  'merban.  absorption  of  millions  of  solclier.s  in-  ’’•^^"ction  in  n-ationa)  tar;ff.=^  ther" 
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Canadian  Achievements  in 


Ex-Chancellor  of  L,xihequ€Y 
Says  World  Mu.^t  Act  to 
Avert  Disaalerr 

SAYS  PARLEY  A  FAILURE 

New-  York-  —  Immcdi.ato  action  to 
I  counternet.  the  failure  of  the  Ix'ndon 
I  Economic  t  'oiiforence  to  agree  upon 
i  a  program  of  currency  atabtlizatiou 
land  tariff  reforms  is  necessary  to 
Invert  world-wide  disaster.  Vistiount 
.Snowden  of  Ickornsliaw ,  former 
British  Chancellor  of  the  E.xchcquer. 
.declared  in  a  radio  address  from 
'  London. 

His  speech,  received  here  through 
1  the  Columbia  Broadcasting  Sy.3lem. 

‘  criticized  the  delegates  to  the  Con- 
‘  ferenee  for  their  nationalistic  'iew 
i  points.  Thi.s  manifestation  of  nn 
t.loiiallsm.  President  Roosevelt’s  note 
j  rejecting  stabilizaiioii  and  other  fac¬ 
tors  have  brouglif  the  conference  (o 
I  the  point  "  here  it  is  exiiiriug  w'itli 
I  vlrtualiy  no  aecomplisliments  to  its 
'  credir.  I.ord  Snowden  declared. 

The  delegation!;  of  the  various 
countries  represented  at  the  con¬ 
ference  have  expressed  riear  ideas 
a.s  to  what  should  be  done  by  oihri- 
nation.’'-  to  promote  world  reeovery. 
he  said,  but  at  the  same  time  have 
shown  no  'villingness  to  make  the 
conce-ssinns  necessary  to  bring  about 
^  iniernatinnal  agreenieni.'; 

Does  \<d  Uliiine  HeoseTelL 

riie  shock  of  Ilie  President'.®  re¬ 


nt  the  note  expressing  the  rejection 
dealt  the  conference  a.  blo'v  from 
"htch  it  never  recovered,  IjOrd 


Concerning  the  need  for  tariff  rr 


.a.®  nr.  :;-."' 
Y\-'nnipc- 
light  h': 


T.  W^ltP 
uiide  ;n  in' 
.■ig-'lit.  s  ;- 


YEAR  REVIEWED 


t’Vilitia  and  for  some  years  cem- 
uiandcd  the  2bth  Fiebi  Be tter'-.  t'an- 
.id  an  'rtil.crv.  IDs  broad  and 
•iiii'l'ie  life  in.aiirance  experience 
w'l'i!  (I'K’.liiies  lii.m  for  his  new'  po- 
:  t;i.-i.  In  hi.'  new  work  he  -will 
,,>.a  'iie  general  manager,  G.  Y'. 
•  i-db,--.,  tu  ali  departments  and 
■w;'!  .n  aiiiitinn  t"  liis  duties  a® 
fci.  -f’ .  have  fh.-irg,'  o'"  the  fie.d 
.1.  '  ■ i-  -  "■  'he  1  iimpany. 

GENERAL  fOTORS 
GAIN  THREE-FOLD 


pafison.  The  gain  in  Quebec  '.as  27  tompanic.s.  21  [ler  cent,  iri  \n 
per  cc.nt..  Montreal  sh'iwing  an  tn-ia.ntl  only  2  per  cent,  tn  Britt: 
rrease  of  2'.'  per  cent  panios. 

The  marked  gain  in  Oni.arie  wa.-  'The  .struggle  to'vard--.  thi.s 
ocr.nsioned  bv  heavv  transfer.®  at  I  has  been  Icn.;  .and  ardiioii 


t'l  industry,  marked  a  period  as  un¬ 
certain,  and  in  some  respect.s  as 


lil.arie  w-a.'  'The  .struggle  to'vard-;  thi.s  re.'-ult  "'"‘tit’*.'''  ■'>1?  U'-ti'  P}')0-22  Fovtun- 
ansfer.s  at  I  has  been  Icn.;  and  arduous.’'  Mr.  ''I'elv  -aH  o’lr  b'lsiness  leaders  did  not 


Toronto.  Deb'ts  jn  that  i’L’.  were  Harri;'  pointed  nijr.  -t;  has.  how- 
8J .nr.a.ftnn.OOO,  compared  'vith  ’U'2‘i.  evei-,  been  conducted  wiih  go"d"'ill; 
Tno.nno  in  June,  M22.  n  gain  of  no  and  competition  har  been  keen, 
less  than  68  per  ee.nr  Transfers  n  .teriinonics  have  long  since  dis.ip- 
'he  Prairie  Provinces  "rre  .>.'>.32.-  pearefl.  The  histor'  o'  life  insiii" 
ofiO.fKFt,  comrared  w'ith  .*2;i7..2nn.rii)i'i,  |  .an.' e  eompetitioii  has  heeii  one  of  'in- 
a  gain  of  near!'  J'’*  per  cent  The  j  interrupted  free  trade  and  rceipro 
tnerease  in  Winnipeg  reflecting  .o  -  city.  Neither  the  Govo-nmenf  of  the 


how-  belong  to  a  pnr-r  generation,  riot  ,aii 
dwill;  nl  'hem  'vp'p  buried  in  the  du.'t  of 
keen,  'radii ion  In  those  troublous  years 
dis.ip-  ’'*’e  insiir.ance  Iraders  ag.iin  'vere 
insiii'  Preparing  frm  the  expansion  thrf 
of 'in-  tiifti'c  piosperniis  years  would  make 
Cipro  uosEible  Y'hat  waas  the  re.sult  I*  Bi’- 


''Unti!  there  has  been  n  dr-as'jc 
reduction  in  national  tariffs  ther" 
can  he  no  return  '"  genera!  pros¬ 
perity.  It  must  he  realize  1  that  a 
country  'vhich  has  Iniili  it--  In-dus- 
'ries  under  'he  protection  of  rarifi: 
cannot  in  a  moment  (hange  it?  pob 
'ey.  Put  enormou.'-  laiiffs,  quota; 
and  embarcoe.--  hav"  gi'ne  f.ar  be 
yond  "hat  j.s  necessary  for  the  tea 
r.onable  prnieetiou  of  ind'isirv" 
Pre.sident  Roosevelf'-s  endeavor  to 
re-establish  prosperity  m  the  United 
States  Is  being  w’atched  in  England 


Opinion  Expressed  Tkint  Sales  rinancia!,  Competitive  and  Pro 


inoroa?^  in  \Vinnip02:  rnfloot.in^  .'.(-city.  Neithor  thr  Oovornmoiit  nf  rho  nn'l  i.ri'jn  the  rxtornpJ  1*5  hPins  watrr.ed  in  UnelariM 

t'v;fv  on  the  Grain  T-^change  was  ,a‘i  |  United  State.®,  w-'r.ose  I'ompa.nies  arc  business  of  the  Canadian  life  com-  "’tfh  keen  intere.st  and  sympathy 
pci'  cent.  The  increase  in  Rntt.sii  |o'ir  chief  compel iior.?.  nor  the  t'ana  panics  rose  from  6bn  million  dollars  !  Lord  Snowden  .said,  -adding 
i‘'o!umhia  wa,«  1.3.7  per  cent  .  Van-  dian.  Governincni.  ha.s  ever  eivi-n  a  ".2'if  million  dollars,  a  inultlplica-  ’  "D  is  not  for  me  or  an''  out.'ider 
couver  .show  iii.;  a  gain  of  24  per  dollar  of  hoimiy  to  its  insurance  .  't.v  nn'te  than  five  in  se'cn  I  to  eriticize  these  planr  of  hi?  Y'e 
rent,  '-ompanies.  nor  a  dollar's  worth  of  'ear.®  There  is  prnbah’v  no  parnl-  c.an  only  v.i.sh  him  snecess  If  ' 

first  Oalf  of  Year.  luoteeiion  under  lariff  The  com-  't'l  tor  that  record  in  the  "'hole  his-  not  difficult,  tp  engineer  a  fempor 

'.Iw'ing  m.ainly  to  the  high  level  of  Pun'*''-'  have  w-orked  on  the  b.isis  of  'ffY  nf  husiness.  :  .ary  movement,  hut  unless  it  is  based 

dr'Dit?  'll  -iiiue.  the  c  umuliitive  total  'i‘sir  merits,  they  have  suffered  no  "Y'h.-'t  of  the  new-  o-'pertiinti’-''  A  on  ,a  sol'd  foundation  it  can  only  end 


Rer;u\'ifion.3  !n  OriUrio  May 
P>o  Changed  Shortly 


fit  Positions  Strengthened 
Dui-ing  Depression 

letrolt.  General  'lotor.a  repart 


no  l6S5  Jluin  UVlilo-Ji  'In  '.i’  -.  r-ronto  B’jr'-iu  TF'-  F'jnanriai  Times  |  Detroit.  G‘^ncr<ll  \(c»fo 

belo'.v  notice  -ipposus.  Tli;.--  lacio-.  Toromr,.  -i’’.;,  i-oiiiine  of  'lie  -ar.- '  ■'f'  '"O’  second  quar’cr 

coinciding  'vrh  .a  new-  h..  h  i.i'int  in  nual  im  iting  of  P.rrw  iiig  r.orpor.-i- |  ''D'ti-tiPP  ic.®rinionial  to  the 

investment  holdings-  w-hieh  rear  lie  l  tj,,n  nf  '"ari-'di,  i ''I'i  hen  w.i,;  r<’  I  which  'he  corpor.a' inn 

826  million  dr  ;'ai'.®  — seemed  to  ndi-  lieved  b-!-  a  h'-ief  .-’.if.-’iiient  mmle  by  '  'iifftigh  three  .anfi  one  hal 
■cate  that  money  is  hei'-ig  -ncrea^mg  F  U.  T.a.'lor,  reci’.ttr  aufl  general  '  ye.-ir:®  w-ith  im;ire,®s"-c 

ly  invested  in  -ove’-ninen’  .ami  "tIt-i-  ma.n.igcr.'  "■'■'■  "  le  r*f-'rin.  e  fo  en'e.r  of  it.  profit 

high-grade  see'i’-’tc-,  rath' ■  than'''-  res'ric- :-,-c  i.-g- -l-'’'oii  'o-.-eriiig  .-..le  '  l"’'■l'''•'e  s'ai'i.®  ;i.t  men  oi:-' - 

ing  loaned  to  gen'-ml  b;:..rie.,.  e;-..  of  b'-ewing  pi'Mi'K',  rxi'-fn.n  -n  Gr.  -'hure  o''  the  I'llal  ailto’eo; 


for  t'm  first  ,snv  months  of  1032  war  ePecial  penalties,  nor  enjo.'ed  any  h'lsiness  deserves  to  thrive  aerord- ;  in  collanse" 

greater  than  for  the  same  period  n''  -apecial  pri'ileges.  ing  t„  it.®  value  to  mankind.  The  j  r 

the  prcccling  year.  Debit?  in  the  "The  story  of  Gatiada's  early  et.  a  Ii.ilf  billions  '>f  life  insiir-i 

fir.si  half  o'’  the  presc.nt  jear  were  i  forts  in  <listant  fields  ii'  an  inlerc.st-  ■""'c  in  force  on  thi'  lives  nf  mi i"  :  jp,. 
8i:3.ir'.3.^'Oii,noo.  ,  onirared  with  -HC.- ■- ing  one  Away  hack  I'l  the  ISSii's  ,  represents  ahoiil  'v'lt;  'mit b?  ..o,,,,  o  , 


inr  t|ip  nffor'i.h  a  .^''.7.000.000  in  -amr  prr.od  nf  rnpvp^pnt.itivr  wna  ?irnt  nut  of  ^  le^nc.v  iikti  \\iII  f barrior.^^ 

striking:  treriruonia!  u-*  tho  manrier  a  .zain  of  per  ('ont.  |  to  .Tiurairn.  witJi  nirHons  in  . ' conorntion  to  (bo  .f-ajcrrcfl-  Pp  r-ji 

in  which  'he  corpor.a' ion  l,,is  pa-'s'-d  Gain.;  "  ere  reported  in  Ontario  hmy  'a  t,r,;-se  and  '‘arriage'  on  reac  h  "iiion.  1  he  marker  nf  ' he  i  fi.,pjr 


high-grade  ,®pcii.-’t  r--,  rati; 

ing  loaned  to  general  hr-.m-.,.  er..  nf  b'-ewing  proii'i 
terprisp.  tario.  Until 

The  primary  I’on  ap'i  in  saiil.  the 

dustry  w-as  more  actitr.  '-  i  e  -pot  hope  io  re, 'I'’-  ■ 
of  stpel  ingots  being  21. C--.'  '-i::-  ■  cem-  ,,f  (ji;. 

pared  with  22,l2'i  1 1-'-  r.  m  a.ncl  now  ■'':•• 

of  tw-o  Mast  fu;na('.=  low  -d  •  ],reTt'  g.  ■  ■ 

of  the  .rpoiltb  re-iiltp'i  it’  ;  ■■  lil  y|r.  Tayl'e-  ,  -.I,-.  - 

put  of  pig  mnn.  'lo’or  p'od-u-  that  a  rl,.;-..  ' 

tion  'va.;*  ,..122  ’in-ts  'o-i  -  ,.-.  .i  w.’h  not  fee  I'ui, 
f'.ShO.  the  dec  line  being  .  iti.en  [n  iji..  n,.  -i 

noi-mal  fo-  the  '-e.a.-on  or',-  of  i],,,  r.in.i,,,-.' 

rnide  Dctri.i’eiini  uc-e  :2l,t2',a"it  halaiic.  M 

gaPon®,  an  .adi'ireed  o:  '..i;  per  por.:'-.--  ■  . 

cen'  The  i'l'if  V  o-  -’V:-  1 1'.-O  1 1;  i-jiig  j.-g  tl.c  . 

production  "-a.;  >.'7  c- i .- h  wi'h  comp-!:',  f: 

''1  incii'  •.■"■,, i'l  '.. 

T'.p  r-ir; -on  '.fi’isi'-'  w,i.;  d'l'o  U"  ;. 

mo'-'  S'icre,-.s’;il  |i  i .ie ; nin g  Tiew  jn.'  t  a.';  ."..n  .' -  ■ 
husine.;.'.  'on'-.-M  ;  I.'i::.  ■  alue-i  al  ei.  i"l’  -.iX'  h-;' 

iSS.tiSC.jri'-.  whi,  .Ol  .a  1  1 . 1  bu.  ''Tiie  r"  ;;  n.-.n,' 

"'hi]e  bn-l'-;'n-.  ?'  .  a;-!;  w''''e  ,62,;,2h,-  pletiiv  moi 
f'Oe  compar.r!  u.f,  z2.e‘i.."e".  The  '  on'iil  I'ln.®  \..  i'r 
adj'iS'ed  g.iin-  w'  :(  .i  p,  r  cent,  aii'i  m  tint:.:  . .a  ,  on, 
8.3  pe”  cettT.,  T.'.’-ai-ti'  ly  In  lernis  factory  ba, -is  '"-'h, 
of  the  nioii'ai'  ir.'rage  for  I'lJH.  eon-  .'rie,®  op'  rann,';,  "- 
str’.K-i'Oii  'h-',;io  The  gain  in  .liine.  is  sidiar;''.®  of  B;  ---.-. 
=  t)il  3  vc’-y  lf)v,-  level,  the  index  grf-ai  iu'opo:-i jo,, 
for  cr>n.®' rnet'on  lieinr  In.*;  in  .Inn'’  ink.'' 
eonip.j'-ed  wi’lt  Ill  in  'b,-,.  -l-hr.  ,  nnual  ;-t:i' 

Elcci;-ic  nower  ptndiiciion  reeor'l-  yr.arw  i  ;  iulv  ..l  a 
r.'i  i  '  onsider.tbie  increase,  the  re.u-  djreci r.rs  as  hi.;'" 
PT  !''ing  1  .:!7e.i(l  .3,11- o  k.w  .h.  com-  One  .-liarf '.fiic'-r  ' 

P'red  w.''i  1.218. . . .  .'fti'r  thi'  tu.h  i.i  ih"  -; 

usual  adjiisimc'it  -  'he  -gain  was  7.1  gemeni  linri  lianii: 
PP!'  cent.  ihe  '"■iii.any  i-.'i 

'  arloading.s  numbeied  ]7.3.r*.a.l  '-'"Ti-  pn-ii.d  i In-o-i 'gii  w 
pared  w-iih  Lie  gain  of  ♦:  per  had  p,:®®ed. 

rent  being  ®howi)  -I'lcr  .®ea?onal  a'i-  -  _  -  _ 

justmei't.  Q  •  -  ^ 

The  decline  in  '  i  nie  nifiher  ini-  ^JCCUTltieS  UOf 
ports  w',as  Lre.a'ei  'i.an  normal  for 


through  three  .anti  one  hal'  -’epVes-  and  the  Prairie  Provinces.  The  in  ing  there,  to  drive  ttirmigb  the  islan'i  new  oppoi-innity  which 

r.irip  ye.'ir:®  wit!]  i m ;:rc,®si '  e  1  ren gtb  c’c.asp  in  T.')ronto  was  .?74K.ni-ib.oiii-|,  cjitn -'is.^tng  for  insuranee,  and  ihen  ‘onfionl;;^  ns.  i.s  ;i  .si.ll  tui'Uicr 

en'p'.r  laf  it.  profit  po'ti.ei.  p  ;  com  or  I'.**''  pe;-  cent  The  toi;iI  for  Oh- ;  to  .sell  hi.®  ho'.®e  and  I'.arrin.ge.  if  pos  cnla  i  gement  ol  tli.if  srr'ice;  ihoedii- 

|ietitl'.-c  siai'is  ;i.s  meami'  l  by  i  .;  tari<(  was  .*.3.S,a4,oofi,or"h  the  gai.'i  i  sihU  nt  a  tirnfit,  befree  rcltirning  |'•''C'I1  ol  pi-oiile  lowar'I.®  ai'i'umtilaf. 

oial  aiito’i'oi'ii''  mar-  iicing  6.8  per  cent..  Winnipeg  ati'l  '  home.  The  eomp.a-nv,  I  need  hardly  ertate.®  b>  instalmehis  fo  eonn- 

I'iid  finan-  III  r'  ;(pii-  f'hlgara  .-■howr'*  increase®  in  this  jme'itinp,  was  under  Sro',i-h  m.anagc-  'he  ciowinc  tendciicv  to  'Dp. 

crimp.arison,  the  gam  in  'he  foi  ni'ir  'Tnent,  h'lfu  ,vt  arr;  hu\e  e;.ap?pd  sip'i'  '''i'''  debts  by  in.sinlmeni s ;  the  w-rir- 


ohure  o'-  The 
kf't  .and  its 


'I'he  grea' 
h' 11  ti: 
po.-.ti'in.  .  ■ 


ipg  t()  It.®  value  to  maiikipd.  'I  he  j  Rusps  For  S'leepcs. 

six  and  a  Iiiilf  billions  oi  life  tnsui- i  t-u  i  ■  ,  j 

anec  in  force  n„  th"  I, vc®  ' of  o  , r  :  ^  loun-lation,  Ixmd  .-ano" - 

people  rcpre®ents  ah'", I  nine  lent  1.®  currenc' 

of  -he  maiorial  legacy  tbat  will  m,®.- ''"'V  removal  of, 

from  ihi.®  genernti'an  to  i!]e  .®ncrco'l  '  Disnissing  the  two 

ing  g'neration.  The  m-irker  of  the  i 
tiiliire.  The  new  opportnnitv  ^-hjeh  ' 

now  '-onfronls  ns.  is  a  .st  H  timi he,-  ’he, 

enlargement  of  that  servi.-e;  ihoedn-  "ame  time  urged  the  necc-ssity  fo- 
'aiir.n  of  in  ntilc  lowai'l.®  aci'umiilat.  i ac  'on 

ing  ertate.®  hv  in®T;Gments  t,,  '  The  President.  Lord  Snowden  re 


lerni't  the  crowing  tendciiev  to  ""i 
Ir.T'i  debt®  by  in.sinlmeni s ;  the  wrir 


■rotl!  I'ott  .nt.i  Ilf  If’.’  in-  being  .37.6  per  eent.  I'he  net  result  j  tbe  first  a-gent  was  sent  into  tionih  1'^"  ins'li  .iin  e.s  to  olfset  the  debt 


well  a.-  the  i.-ipii'ii'  wi'h  gain  of  U'.l  i-er  rent, 
resp'uid  to. 'll  'll' reare  Pri"'inres  and  Cjiiehee 


C'lr  the  Prairie  pro\ ',n''e.a  w:'s  a  ,  and  ''entral  America.  In  introduce 
gain  of  U'.l  i-er  cent  The  Mari'irne  i  ranariinn  insn-  inee  to  peop'e  wb'i  in 


ip  voinmi-  beyond  ihe  n.i- 

sa-'  Io  (O'er  fixeil  expi  nse.- 
'•har;;'  .are  'leinan  .-'.t  i  a  l  ed  liv 
hicr'  ii.c  of  '172' f  in  r,''-  iii'-o'i 
til'  .111!.'’  quarter  ove]-  the  like 
rio'i  r.f  I.'isf  yeai  on  a  g.Tfi  of 
2"''.  in  ilopar  '"I'lnie  o'  bu  ine.- 


■orti'ira  t  ion  .;  doll.ir  ;,'le,;  f'lr  The  prei  edm: 


'are  Pror'inces  and  Cjiiehee  showed  le-  the  main  h.ad  ne\er  heani  f'f  Canadh 

es-  'I’ties  of  14.3  per  '  ent  and  h.6  per  He  went  .as  f.ar  .as  \  pTafoca:  la.  on 

and  l  ent.,  resi-iectively.  The  cu’nnlat 've  j f he.  Straits  of  Magellan  tile  in.''ia' 
the  Total  III  BriTi-sh  f'oliimh-ia  was  soijtlierl.v  town  in  the  '.vorld,  'lorp 

fo"  .S7'''o.2"a,ii0a.  a  ib'cline  of  A  'I  per  j  than  forty  year?  have  gone  b'  s'nce 

t'C-  ,  rent  iibe  first  agent  wa.®  sent  on'  to  the 

itil'-'  The  ratio  nf  bank  deh:'-  Ip  .Tu.ne  !  Far  Fast  on  an  expense  g llow .anc e 
I  to  !;in'..  deposn,®  .a.  a*  th"  end  ii’' '  of  five  flollar®  ;i  da.'  and  wtiat  he 


ineurred  in  the  pa.st  three  yrarsi  Die 
projef  tion  of  men's  I’arnings  beyond 
their  iifetiines;  making  ol.!  age  com 
fort, -'hie  ap'l  btisiness  .ri-ure:  nro- 


'iiey  to  con  U  called.  declared  that  fbp  eon  , 

s;  the  w-rir-  fpt'cnce  mnst  or!  qnhkly  since  the 
<  t'  the  debts  I  could  not  afford  to  watt  for  a 

e  yrarsi  the  ! '?'>hil1on  of  itr-  diffinjltie.' 
ings  heyand  Decbaring  that  otm  of  the  tragedies 
'I'l  age  com  of  the  c'lnirreiiee  is  tl'at  it  has  ex 
r'-ure:  pro-  posed  ilm  wide  divergence?  of  na 


mO'-'  S,icce,,,s';]|  |, 

hustne.;;.  'iiiT-.’!,  : 

•?S.ti86.2ri'-<  r.imi.a-cd 
while  h!i ■  t'i'n -.  Pf  .  "1; 
I'lOO  cr.mpar.  i|  w.i',  j 

adj'iS'ed  g.iin®  wc.' 


pe]-:,.  1  wcl-''  1 1..' P',  !'•  .  larger 
il'cn  in  1:'22  .m'l  it.--  m  t  irn-ome  was 
87 1, 7''2  .'b'c.c  last  .-h'.-.v- 

itlg.  bn  "Iher  w,'U--is,  for  ca'h  in- 
'rra..e  of  -8 1  in  sales  ".-ci  l.-'St  'c.ir. 
nt  !  profit  galnc'l  7*'  <  (-nt'-.  Of  the 
.cam  in  profhs  o-.er  la.'i  year,  rough 
I'-  •?  1 ,7:30,'3n"  rrsul'ed  from  a  redu':'- 


'•ent..  Compared  with  ti'l'i  per '’cnt 
in  .I'l.ne.  n.JJ. 

Alberti  Borrows  .$1,000,000 
Ab  Cosb  of  Pee 


end  '->  ■  I  of  five  flollar?  ;i  da.'  and  ’.vhat  he 
■  7.2  per  L’nilld  eai'n  from  sales  in  e.-.iahlirh 
aer  I’trit  ;ageneips  in  thn.,e  dist.-in*  lerri(n»-ie: 

j  Rl,t  he  '.vas  hark  within  Iw-o  var 
I  having  planted  Canada's  fraile  fl'ig 
?00  I  in  f'hina.  Inpan.  the  i>trait'i  "ettle- 
c-  ,  ^menP--,  India.,  lieylon.  Eg' jit,  .and  even 
I”  j  Jerusalem  These  me't  wire 

pioneers  for  Uana'Hian  trade  Imig  b" 
Govern-  fore  the  lime  nf  Can'idian  trade  i  om 


'iriing  the  me, ins  of  support  and  erhi-ltional  opinion  in  a  f3:'-hion  Dp, at  m.ay 
I'.ation  to  'l''prnilent.s .  llu'  raising  of  r  Tise  dir-tr'ist  of  the  popsibilit'  of 
the  per  capita  insurance  of  oqi-  ii'  o.  dealing  w'ith  int'’rn.ationai  eron'ami''' 
p’e  f'-'un  hundred  ami  filty  do'-  prohlems  at  a  f'lt'me  '.onfereiire. 
lars  I'l  a  sum  more  i  lo-sely  r-oj-'T.?-  T.nr'I  .s-iowfien  cxpi-ps.-’ed  the  hepe 
I'oti'ling  lo  their  neeil;.  that  ro.me  har-is  of  speedv  action  mav 

fl'il  I  .-inailian  comvianies  in  nffc-  ye*  he  agreed  on  h'  tin  confei'enee 


ing  the-.e  broafi  ser'-'e.' 


ad  lo'irnmcnt  thi.?  week 


■  ■ries  oii'-rntm,';,  ■ 
sidiai-ifs  "f  B;-'V, 
grr-iii  jiropori  i"ii 

i  Ilk.'' 

'I'he  .  nnual  ;-t:i 
yr.arwi;  iulv 


I'-  •?  1 ,7;30,i3no  rrsul'ed  fr'ini  a  lodui;'-  Edniomon.  Jhc  'liierta  Govern  -  fore  the  time  of  Can'idian  trade  'on-i. 
t'on  n  total  depreciation  '-liargt;;  men'  has  sold  .>1  ii''",iiij''  of  en  rear  miss-.oners;  the  Canadian  life  insui- 
Uii'ougb  a  w  riie-dow  n  of  .surplus  pro-  foiii'  per  i-enb  d"!"  tiiiirrs,  p.ayable  ‘  ance  eonipanie.?  indeed  blazeil  "ail? 
perties  lo  sal'age  value,?.  in  Canadian  fuii'ls  <.nlv.  af  a  cost  ;  in  distant  countries  which  later  de 

'I'bf  benefits  i  i  tlie  cori'oration'.s  to  Die  provinee  of  .7  iii;  ppp  cent.  '  velopeij  into  broad  highways  for 
I'l-.'-f't  position  I'i’-stiiting  from  the  The  buyers  are  ii'iicate  eom- ^ 'ami-'Ja'.s  constantly  grow  ing  exier- 

sifp®  take.n  during  the  depression  to  posed  of  A,  E.  .Anifs  c-  '  o..  Ltd.,  nal  trade.  And  wherever  tliey  went, 
Iietghtcn  i.'iieraring  efficienc'  aii'l  Domin  f>n  Securities  '  ovp,,  Wo, ad,  1  they  gave  Canada  a  good  name 
to  io’.ver  ''tier, Ding  ''osts  are  concin-  Giind'  A-  Co..  Ltd,  Dm  Tnmerial  '  Great  Britain  was  entered  in  iSt*?. 


.'.pprcf  1,1 
•i'l-  m-in.-- 
■lonf-®'--  oi 
difficui: 
■  iniius"' 


si'.-'lv  shown  by  ilic  fact  that  the  Bank  and  I).  '1.  Dugg;m, 
ratio  of  net  profits  to  dollar  sales  in  The  pro'-ecls  will  l.c  n,=ed  f,,,-  r.n-- evenis  maiked  a  challen-ge  to  fhn  ''  J'""'  ■  mi.ght  ho  expected  followii 

the  .liim  'I'larter  was  at  a  higher  '  employed  relief  exp  ndi’tires  ip  Ah  i  greai  '■ompanies  of  those  eounirics  th,7Vrm.'i<^^’r  coiiD-onimg  'i.®''''  :  hnrvesl  thi.s  fall-  AVhile  son 

iexl  'lian  in  ih''  I'eriods  'if  the  ear-  herta  In  phiee  of  makm-  fiirtlier  i  on  their  own  ground.  I  it  is  pointed  out  in '  deferenee  to'  regional  rains  ha.x'e  f.allen 

porntion'.®  gretDesi  volume  of  hnsi- ;  loans  from  the  Dominion  Govern-'  Courage  M.as  A'ePded,  Dhe  men's  side  "f  the  wages  dispute  ■  "'esl  of  late  (-nr.diiin.ns  in  th 

m  s;--.  \ei  profit.;-  of  841,ll'8.l6;i  this  ment.  and  to  strengthen  the  A*hertaj  "Courage  is  a  qualify  engrn-deroil  ih^,  jhey  took  a  'en  per  ceut.  cut  |  'oi'.'  as  a  whole  are  worse 


,and  the  United  States  in  I8!'i.3;  the-c 


\ci  iircfii.®  of  841,ll'8.l6;i  this 


ph'.  ipfi'i-  them  s-eeprit'-  hevon  l  'jiie?-  blc  urged  the  participating  epuptrie.?. 
"lip  O’-  '  h.illengr ;  for  rl'ir'ng  the  ep-  in  prepar-atiori  for  the  neyt  se-r-ion. 
")c  hisii'V'  of  o'lr  coiinf’-v  no  polii’-i--  to  trv  to  .discover  tho  re.asons  for 
Iiiil'Ji'r  ha,?  lost  .a  .single  dolbar  tholr'prrfi'nt  dif artreement 

thiT'iigli  the  f-ailu'-c  of  ,-iiiy  l  ompany  . - - - - - — 

holding  Dominion  lucn,?.”  Th-r.t  re  .i 

cord  i.'i  tiiiiqiie,  a  matter  of  pride  lo  mo!l*ip56 

'lie  i-omp.ames.  -a?  it  should  be  to  the;  Worst.  Ill  Hl-StoVV 

Canadian  people.''  i  '  , 

_  -  ^  Winnipeg  Change 

’Peg  Mayor  Say.s  j  - 

’  /"x  .  fCoDtinuC'l  from  Page  H 

Time  Opportune  i  elevators  and  was  sold  at  top 

To  Buy  Utility  prices  The  effect  of  this  new- 
money  wa.®  .already  apparent  I.n 
,  ,  r.  I.  hii=inef  s  .md  w.as  remindful  of  "hat 

fconttnuel  from  Page  )  .  J  ■ ' n  following  the 

/iGrV.-Y'i^il^rconDo^^Giy'',.;’'”  harvest  this  fall.  While  some  light 

M  is  pointed  out  in  rlefereaE*p  tn  recional  lains  ham  fallen  In  the 
the  men's  pile  nf  thp  dispute  I  late  (or!diMo.ns  in  the  teiii- 


;!'■  rnju'fE-ienJefi  LM.n'';  nf  dollar  Onvornmenr’s  po~hfnn  f-'*’  rhe  '  hv  the  nerd  of  if.  There  was  need  last  year,  tollowin.e  v.-hirh  they  ae 
Ies.  eornitaied  with  in  the  ooiinn..  refnndinc  di:e  iti  \o~  endv.r.  j  nf  it  ip  the  ir.T'i’s.  when  our  pew  cepted  voluntarily '  a  further  reduc 


The  (ieeline  :n  '  :  ice  ruh])er  im-  •^cuuniica 
ports  w',a®  Lrc-.a'ci  'l.-an  normal  !'.?  W^ms  of  Si 
the  .season,  whib-  .m  inctoa.se  w.'? 

show-."  in  iD-f  p.-o'hictiori  in  the  hit-  'id'-.anto  Gn 
est  niocth  for  '.'hi.-h  .®tafi.-=tics  are  j q,.  fij-ht 
available.  TIh'  *"-'ot  au  l  shoe  in-  f  ^ f, '  y  j 
du.s'.r'  wa®  Til""'- .icti'e  Imii'"'t.®"f  I'-.  nn’--'  ' 

raw  "onon  a,  d.i:;:'.'"*-'  pounds  show  ij 

c-d  a  of-ciinc  wliilf.  coftoii  yarn  .and  ,ic)uhi  a-  p.  'b. 
raw-  wool  "p-c  impoi-ic'l  in  greater  >  i,'.' 

volume  fo-  funliC!- m;inu''.actur.’.  -hoiii'l  m.t  b'-  .  q 

T'n®  dci-iin'-’  in  ihe  output  of  new;’;-  , Ium  . , 
prin'  wr®  !.;..®  ti, an  normal  for  'h. 
pcf'.son.  th'>  imb  X  alter  adjustment 
mo.'ing  'ip  from  li'.3.l  in  'irij  to  |n!i."  lai"c'  --  I 
in  June,  Lumber  aud  wood  pulp  .V  , 


Securities  Commissioner 
Warns  of  Spe.'-iiiative  Issues 


riii'  s  I '.a, lint- 
"I'inion  thai 
.doubt  a.'  "■ 


.'houi'l  lint  la-  .. 

<  very  irn '  .■■  "i  '  ii 
proper"  »"'i'-i 
Th.'  laki'  .  ji 

as  largi-  ;  I, 


1  "irn  from  an 
.1  Hciir  Lake, 
Gntitri'i  Secii- 
fxpressed  the 


reconii  'iUarier  of  U'21.  w  hi"'!!  s.ales  , 
wcie  riW/r  larger,  with  D'.M'  in  the 
second  'piarter  -.f  I'Ub*.  when  sale.® 
wrre  F.W'r  lar.Ker,  with  18. 2';  in  l!t2h. 
when  sales  were  1.37'i  l;irger.  an’l 
with  2n.U7  in  Ui2S,  when  sales  were  O" 
]3,3D  larger.  E-.en  if  depreciation  pon.- 
charges  tiii'i  not  been  r  ediKcd.  ih'>  At  t  il 
corpora’ ion'®  iirafii  raiii.  I.-ist  q'lar-  rent 


longed-for  general  rain  has  not  ap¬ 
peared.  W'ith  the  result  that  thin 


i'aiuess  of  thc' 
-.i'fd.  'tie  public 
iii'i  tl'c  belief  that 
'a  fireat  Bear  Lake 
■  '  m-o'iiici.ive. 
bi'  sai'i.  was  iwic’.’ 
-  Giitaria  a.ti'l  the 


""  ter  "oiil'i  ba>e  bi'e-i  in  excess 


these  prereriing  fieriods. 

l'’urt liermore.  despite  the  relanvc.' 


Ofiawn  --  Canaiia's  dome.®' 
port.-  'n  Die  first  ihre.'’  m 
At  t  il.  May  and  .luiic.  oi'  ihe 
rent  '.s'-al  'oa''  lotalled  -n 
$1 1  l.  '.'a.'i'tii  a-  again."  'lbs  2 
in  Th''  same  pert"  i  a  'ea  a  ,o 
w  a'  a'l  iiii'va:-r  o'  I'l",'"  I'l 


■  fiiin.  of  12t''>''2  'o  avoid  tbe  diseharg-  stunted  crops  are  n't"'  characteri.s- 
W  W  ,  •  ry-.  ,  ,  .  ing  of  Ifift'of  their  eoJieaguer-;  wh.®  ‘  'e  over  "  ide  area,®. 

ilOUU  £lt  mpir  e  I  rade  is  tjrotving  might  otherw  ise  have  had  to  gn  on  ■  As  is  norniallv  the  case  in  a  dry 

'  relief  and  become  a  burden  to  the  '  yetir  'he  .southern  areas  hajc  suf- 

''  i a.x-p.a'-ers.  *  fevcl  (hr  worst.  althcuigh  the 

"'■  owin"  to  the  great  inere.ase  in  that  Fliiorialh  the  Y’innipeg  Freo  dro'ight  in  the.se  reciO'U?  has  not  et- 
it...  trade  thai  c.anada  has  been  enabled  Dress  eomment?  on  the  issue  as  fol- ,  'airiC'd  an'thing  like  the  propoi  ■ 

'll  -  I'l  -ini-,’.  .1  gaii'i  111  Die  fir®t  quarter  low-®'  '  lions  it  has  for  the  pa.®'  three  year.® 

"!"  o'  lli'la  1  ''D  1.®  f.i.ir''-  ■'Icar  'hat  a  r'-adjii®' -  ’  Tn  'he  north  condDloiTS  are  dl®- 

"0  1  .in.ida'-  imp<®-ts  from  British  m'n'  •''f  .  'inetl'  he"ei ,  but  tlm  v-e®t  kno’.v:; 


owin"  to  the  great  inerc.ase  in  that 


grealer  portion  nf  fiener.il  Motors  per  fcpt 


sales  now  represented  by  its  !ow'  r 
prie'-d  lines,  ami  flespile  tlie  geriera'- 


■fh"  export.®  In  Bntir-ii  Fin 
ro-.iri'rk:-  iot,l!ed  i«.3 ! .  It  1  (nj 


ly  lower  priec-,  e,-l;ibli,®ho.'i  on  all  il.s  enmjiore'l  with  ,'j2ft  r,2’2.'U'ii. 


'veri'  e.xpor’cd  in  greater  volume. 
wiiilc  ;i  'lecliiif'  wi's  sliowii  in  sliin- 


nier*-  lac  i  icop'i  i'  iiii.clil  1" 


cle.;.  lixiii'ils  ol  t'O.irds  ami  idaiik 
in  .lime  wi'i-e  a  t,7"ii."i!o  fc<'t,  '■"ni 
part'd  wilti  73.6"  1, III"' 


Doin.  Slore  Sales  Lov/er  For  in" 
Period  Ended  July  15th 

,  'en- 

D'.ininioll  .'oloi'es  Ii-Ji'itl  --alf-.-;  of' 

>' 1  .-I  I  2,.322  I'oi  'he  li'Ui  acek  1>  ■i"->  1  ,  \  (  p 
'.’idl'd  .Ini'  1.3Di.  T.ii-  i-oinparcs  -  u,, ,, 
W  illi  81  ,'ili<i.0;3l  in  lln-  (•orri'.®ponii- .  .,1, 
ing  lou!  k  pi'rio'l  o!'  la.sl  .\'c;i,". 

a  'ic!T('ar.'  oi  8178.11211  or  l".t;  per 
cent.  'I'lie  eonciiii'  points  out  I'liD  I, 
■I'l  Ifwer  store ;  W'-l'i’  opi  r;De'l  in  p,.,,. 

Die  I'i2.!  i'<'rlo-t  lliim  in  ihe  i'hey,.,., 
Iierioil  of  l!l22.  l-’or  Ilie  'ear 
date.  Dial  is  tii  .Inly  L®.  iota!  sales,,,,,,, 


water  »a> 
1,'1\  Wlli'III 

iin  li  ]  'I'  ' 
lil  iir  ,1  ■  ' 
'll'-  I.  .1"' 


ease  of  -8 1 1  , Sill, "lilt  O'  2:i.'; 
nt. 

Tlie  lo'iil  111  forei'gn  eountri. 


I.-  Giitari'i  a.iio  tm  pi-odneis,  'lie  nei  i.r'dii  of  .8128  jier  erease  of  .811. SlU, 
■I'  iiii.c’ln  be  iid'C'i-  indiealed  on  ils  unit  sales  for  cent. 

o'i  Ibis  body  ol  jp,.  qiiarler,  was  pproxiinalely  Die  I  Tlie  lo'ii]  lo  for 
iiiancellie  propeil'  ®ai,ie  as  in  Ihe  seeoiid  i)iiiirl(r  of  Sdtl, !  1 .3,i|i'n  comjKl 
nom-ral  fiel'I  _m>"  |.|jq  W'hiie  ll.is  mclhoil  of  i-iilen-  hnn,  n  ilcciease 

nt.  'loo.  will'  Gii'iit  |;i)imi  ignore-  Die  oilier  >a:-i--'l  I  '-r  .  .-ni, 

I'  li-oni  Ontario  .iS  ..,,i||,.,.y  ,,i  o,,.  corpor.i  l  ion'.-  inconn.'.  I  Thu-  ;i  will  be 
nlineiit.  prosiiei-t  I  >  c  jj  p,yvidep  a  useful  inile.x  of  the  gen-  Die  ■.-.liii  i!<l\.iiic« 


.'■  ,1.1  a;,  fi-oni  Ontario 

11  .'.iniinent.  prosiiei-t i > i 
propcri  ii.  s  in  fliaf  art ; 
"  ."J  1  niirely  iii'on  tbe  ii; 
i  bilil'  ol  t  li'isc  li.iii'llin 
li.i  1"  o|)ci  ti'-s  nmler  'Ic 
An  l  wilb.'iut  Ilie  cxi'C-ii 
•'D'-n-i'i-  cal'ilal  ihere  w.i: 

"p  'lure.  In'  saiii.  " 
ii\  properiies  ini'i  jn-odin 


I  .  io|"ii'-ni  of  Tlie  niineral- 
fifoij 'll-' r;  w'liild  be  .slow,  lii'  ihongbt, 
in.-isaiuili  as  heavy  eqiiiiiment  wa.s 


‘till  i-arnlligs  imsllion. 


t-'i'lence  I'.rii.  Ii  I, 


ceil  lliiii  il 
III  I  '  pol  l 


of  Ihe  sliiD  ill  salt's  lo  Dn-  losve.-t 
I'l-ii-i'  livid,  a'uil.'liii'  ni-w  i-ar  reei.- 
Iialioli  Il'Dili.s  lie  III''  tlisl  li.-'ll  I'f 
'ilia  >ear  sliow  '  hevi’id  -t  ai conn ' i iia 
l"i  71  li'.  of  all  Gein-ral  'lolor,-  ci  i  .-■ 
.-"Ill  in  'Ills  eonn"'.  again,  i  61',.  in 
lltjlt. 


'•aiiic  1 1  I 

"  l-.-S  .'11:1 

111'  ,1  li  ■  . 


"Jill  I  I.-.-.  I  iuti  O'  I'l 
I  lo  foil  i  .!l  l  oUIl 
he  i'l'.il  IX!io|--. 
■;  I  i.e  c,).  r.  i  p  n  ! 


‘c-'.'i  ,."  -0  I  , in. Ida' •  impo-ts  from  British  m'lt  nf  D"  i-ra!  'ran.'-r-irrat.ion  ,,,,,,11®  be"ei ,  but  the  v-e®t  kno’.v:; 
to.  ru.c  empire  counrrm.  ,n  June  totalled  "Vht”  now  Th  T  -he  ct  op  vll!  be  appre- 

"I  e  o'  ;  m  'abje  '-i i.riLf'f’eft,  compan: '1  with  ti,®ct  win  r"''''ha bl'-  h.--  '.rniiinat'^ri  ,  eiablv  below'  itverage. 

Ut,'D2.,"ir>',n  fit-ne  I'U:,  nn  in- !  i  Con^derahle  rye  h®®  alread’-beo-' 

F-n'i)  rr  .-•c.j-.e  of  > | .f,78.fi"it  or  1.  pef  cent  sv.-ten’  f'lr  ester  "'innipcg,  cut  on  The  prairte®  with  The  crop  n 

f'tt '.  The  imroit?  from  the  United  Krag-'Th.e  rugg’r.MK'n  has.  als-c  been  ma'-t® ,  talriv  saticfactoi-v  cne  Som?  wheat 

an  'i!-  don'  ti®talled  ?8."'i8.i'fift  'fe.np.are,d  ih-’D  the  rity  ;'he'i!'i  i.ak>'  i-i.ll  th'*  r'lc- .  being  ciiT  thi?  week,  chieilv  in 

I’'"  '''itil  .>7.17t3,i:i(ift.  a  .gain  of  .81*22(^06  peV-'y  aYm  ~"in’’'Vi-en'er ''^011?.' :  ;  outhern  Al.anito'.aa  where  The  .®en- 

01  ll‘..'  per  ceni.  pet  if  ciUicr  of  the.®?  nbin.a  "-"I'-'ii.on  is  mere  n.l'ariced  ihan  else- 

tri,  .  was  The  imports  from  foreign  coun-  lol'uiieri  Die  .-pecinl  laxc.®  on  Die  .--tri  et  jp  Di,*  \\  i*;-r,  lu't  wheal,  cut- 

St;..,!  1 3.1,1111  compar.al  w  ih  86S,.;::i,-  lou.lled  $22.12S..iOO  conu-areil  , u-liole  will  not  get 

uiio.  ;!  nt  wuti  kIO. !*:»*>, a  dfu  ruasc  of  2'S'/;  --liii.'  ns  jit  ih.-  •■aririn'.;s  |  ucll  ii’uivrw  ay  nnlil  aljoiit  tlip  onfl 

f'Tit.  aiu^  riuni  tli**  IniJi'd  ii<>i  Uh-  cliij  i  t-.s  j  first  in  Auuust. 

6  II  was  Slai'  8  18,2!*'.  "till  cpm.'.ii-eil  willi  ^ ^ .  y',' '.ll'l,  c.^.Vnolmum'r.::' Fsl  iniafeS'  have  pilt  '(he  Saskat- 

la.ils  III  i;.;;:;  „.ix  iiiHi,  a  .b'crea-'-  01  2 1 per  c,.,|i>.  n.,,  cii.'  migl.l  d"  l.l'i-i  ii-  "'l-'chcuan  wli.'al  .'rop  ttiis  jear  ill 

' '-7.'' ''  '"'''I'" .'I' ,  I,  ,  iiiioiif  I  ihi.liiai.nil"  bushels.  On  tin's 
I  .11  i-oun-  ■r.,,.  i,,,  .,,.u  |■|■.,l■.,  Moioir..  cooi-  D  l"n'lriic  .  Ii.i  nr .  .1  .-  lic.'l'  n.,  -  •  .  . 


)><  I  'I'nt.  a  nil  from  the  Inil  ed 
Slaii  8  1 8,2!l't  linn  I  pill!'. li  ed  willi 
82:;  .'.iiS  null,  a  ilecrea-c  of  21'.'  per 


on.  I  \  M\s  I  lilt 


.'Iterations  in  iiresepi  t.i.i.,  n;i\. 


I ; .  r  1 1  <  >  I ;  1 1 1 1  { : 

UMT  rfj  1  hfJ  t  t  h'  ,\ 

i  n  1  in*-'  1  i.'i  f  •  I  \  s:  I  \ 


"  '•  Tie-  Ini'  1  lo  I 

'  I"":  i  li'-,- i  e.i  o  81.' 


'.;|  :i  y.-i'i  .no. 

i  -.1  liircc  luoulil  ■  il'Uiic:-"-' 
"  Ihe  I  lilli  .1  K'ili',i.o,ii  lo 
11  ;  iilu  ■  .'II  .82.1  It"  '  i-o'iipa  r 
1  2", I;  I  li  Ill'll,  a  rj  il  cl'i  a  ■  e  i  f 

II.  Il,  or  23.7  |)c,-  ce;  I 
III'  1  lo  the  I  nil-  il  ."hales  wr.s 
'III"  a.--  a'ga.nst  .8 1  ■’.i'2n.unu,  1 

o  8  l."2  l.i  on.  or  I  1,7  p  'r 


I'll''  jiu  .111®  from  Liupirc  loiu- 
iric-  ioi;it|.il  :',l  per  ii.il.  of  Die 

v.iii'ic  111  .lime  a  in.:. Du- I  21  per 
'  in.  .11  .lime,  l'i22,  a  g.iiu  of  I"  imr 
lent.  I  m poi  I  -  1 1  Ol"  Dll'  I '  iii led 

L  ill  I: 'll  iiM  .'ll  2  1  pi  r  I'l'iil.  of  Dll'' 

w  hull'  .  a .  a  i  list  17 per  ei'in  a 

.'  I■■■■ .  a  -'ll  ,1  -sii  .'I  O'  O'  ,  :■  1;  p:  r 

Cl  III. 

Iiupiii  l.  froiii  lorei'gn  couli I  .'i .  s 
'.verc  c.,.,8  .  cr  cent,  o  Die  '.vliolc  as 
.igani,;'  7.3 '1  per  cent,  a  .'-'ar  a.';  n  .1 


l‘i'■.•.|l  Iho 

iie-l  ml  I  III. 

I  111  I  ill  1 1  .a  I  > 
IS  Ii.-i  I,. 
S  I  "111  I  III" 


II, ;  i.|-  Do 

.  .al  I  I" 

.ii*|..r  ."1 


ISA  li.'VJ  "!!;>  r  <0.  VNM  \!,. 


lioiii.'i's.  1,,  -I  I''.®|  iiiuifes'  have  pul  Die  SaskiD- 
Ihi-I  il-  ml- ’  c|"'uaii  wIh'HI  erop  Diis  'car  al 
■l-"iic.'l'  I,,  alinuf  lihi.liuu.uuu  bushels.  On  tin's 

O-  i  i'Mi  1 '  basi.s  Dll'  "e:;l  as  a  wliob.'  could 
lai'-'o  .-.  Do  ,  hanl!'  I  xpi  I  I  111010  llu'.'i  2:1(1, (iiiti, (in  1 
l.'l''i"'’.'.' pi'rm' I  ’nirluds  v.liieli  in  tl"'  li.clD  of  past 
III,.  .-Ill  ,  i|  perf. iiiiiu iicos  is  lo.cariloil  as  ilis- 
iiiiiii  a  fill  j  appoiin  i'l''.  (iooil  riiiu:'.  however, 
!  would  MU  do  I'liicli  III  irupro'c  the 
‘  ''ene’-al  silmDaill. 


date  that  is  ,.®  .luly  i.-,.  loia,  sales ,,  ..p.p,  help  ||'•se  '■-.'■t  jj;;'";,'";',;;  ;  . I.'n.  dccr'ii  e  ofai.,".,  prr’.enl  w’liilc  will  be  hc'-lr!  Die  head  . 

’’a  !  MG^haVr'-l 'yUciV  ^  a  '.’,1  iGvuU'sD':', '•  Ic’'  D’e  Ini'.  D"'  i  V,-:,;,  ,  |, -^1^  i  eij  ^'q,  -  ®  .  co.nVGI, ’.  'i  1 1  i,  Fl'ni;,  1  li 

^  "'y.sai'i.  trhipments  of  mineral  concen- .n, "ill  cndoii'n..  iu-Df;  m  .i"  .  cq  imsi-ik';)  Di  *  '  lur  e  o.',  were  .',17  pe,-  cent  cC  D.c  v.  ho  e  Bi'.qk  of  C 'i-'mi'-i-'c  l'"'il'h 

^2.496,466  same  pcrioil  p,  aeroplanes  from  fhe  r;-Y.cbVy  ''nin-d  .wtatco  na  t  an'di's  hc.U  ,  compared  'vPb  .37  7  pc--'  i^a'.  a  year  . onto,  on  Tue.sd, Au.'-'urt 

las.  'ear,  a  decrea-e  cf  -  ,  -’jhad  .already  been  maugurated  .  proxinVateiy  c.'oon  barrels  a  , lay.  ^  I  market,  and  alco  .show.®  .that  it.  is  I  ago,  a  decline  of  3  per  cent.  I  hour  of  12  ci'clotk  noon, 

or  Zo  1  j)ci*  c^ql>  -  -  -  -  -  - 


s  'I'lronlo.  'I'lic  annual  .geiicr.il 
®  pccliii;  of  I'r’i.'idiaM  I  III  ei-pa  I  ioim  1 
I  Ligin  A-  I’liwi't'  liivest.uif  III  s.  t.imiii  il. 
s  ''ill  tic-  hf'-l  .'D  the  hea'l  I'ffic''  nf  T',i. 
®  .  co.mi'iit,' .  'itfi'  Fb  on.  i  lic  t;-i..'li.®u 
®  ,  Bi'.nk  of  (■  ')'’i-ii'-i'''c  r.i'il'lin'-,  111  I  or- 
r.onto,  on  'T'ue.-d.'’.’'-  Au.'.'urt  oth.  .at  the 


.Stop  .’'d\'ertisinR  and  you 
let  your  business  run  on 
nri'ornpntum,  and  momen- 
t'lm  is  d  .'.Tndi.s  move  to¬ 
ward  a  dead  s'top. 


PACIFIC  MILLS 
EXPERIENCE  A 
TRYING  PERIOD 

Nel  Profit  Of  $36,242  Com- 
paresi  With  $215,904  In 
1931 


bl,\  Kctlrr  rsull'  in  thp  footwear  I  prn  AHiertn.  rollectioins  still  rathrr  ; 
Irnrlr,  Krtnil  trnfle  reports  fairly  i  rliffinilt  to  make, 
satisfactory  returns  with  rportal!  Ivtliiiiintt>ii.  -  Wholesale  and  re 

sales  to  inline  ■  hnyinjr.  (  ollecl ions  i  tail  trade  senerall.v  show  iii!;  de 

fairly  pood.  |  rider!  n;,;: ro\ erient.  Wholesale  hard 

i'iilurar.t. — ^I'ontiniied  warm  wrath-!  ware  pnrtintlarh  report  increase  m 
er  has  had  a  derided  adverre '  volume.  Very  notleeahle  improve 

effect  on  retail  sales  in  all  lines,  i  ment  in  rollertions  with  rr.ns’der- 


exeeptins  possibly  summer  wear  aihle  nrtilvlty  reported  o:i  seemin^I;.  | 
and  footwear  lines.  netail  mer- ;  dead  accounts.  i'ro()  prosjieels  fav- 


MERSEY  PAPER  8URNS  &  COMPANY 
AGAIN  COVERS  EARNINGS  MUCH 
ALL  CHARGES  IMPROVED  IN  1933 


Montreal  Trust  Company 


chants  report  the  very  larpe  in- 
erease  in  the  number  of  visitors 


orable. 

VniiroiiTer, -Trade  condition'  re- 


attendinp  the  stampede  this  year  ported  as  very  mnrh  the  same  a.s 
did  not  result  in  a.n.v  notirealile  ^  dtirinp  yast  several  weeks,  .\ler- 


I  im  tin  POQITiniM  rrinri  improvement  in  trade.  Present ;  chants  Rcnerallv  report  vrdu 

rwilicn’tl  VACfi.rL/  p^op  indieations  are  undoubtedly  j  sales  as  oh  the  upgrade.  < 

I  .  _  .  '  AO  n^r%  o«Tfk  have  an  adverse  effect  on  ;  tie.ns  remain  fairly  good  on 

Working  (Japital  Or  $3,079,o70  future  buKiness  throughout  south-'  rent  purchases. 


trade.  Present;  chants  generallv  report  vrdunie  of  | 
are  undoubtedly  j  sales  as  oh  the  upgrade.  follec 
adverse  effect  on  i  tie.ns  remain  fivirly  good  on  cur- 


Compares  With  $3,305,149 
In  1932  —  Consumption  De¬ 
cline  Without  Precedent 


Vancouver  Bureau  The  Financial  Tiraee  /m 

Vancouver.— Reflection  of  the  dc-  O.T% 0.£a1  0.1^  M 

pressed  business  conditions  prevtii!- 

ing  Is  to  be  found  in  the  annual  re-  ,  ” 

port  of  Pacific  .Mills  laniited,  for  the  Operations  CloSC  Xo  Cspacil 
year  ended  April  30.  1933,  with  iiro-  I_  d_-;_ 

fits  substantially  reduced.  Working  BaSIC  Conditions  - 

capital  position,  howevet,  has  been  Marl 

fomparatively  well  maintained.  l)c-  _ _ 

(lines  in  consumption  and  prices  (Reproduced  Irom  the  current  issue  of 
have  been  without  precedent,  Prcsi-  special  arrangement 

in  operations  in  thf 

ttfMit'.rlv*' triio'”with  resneet  " t n  hot ’i  manufacturing  indus.tries  I  opiiionts  In  lliis  couuccl  •on 

nc  sn  int  and  w  Inn  nTpape  m  I'n«'  eight  ally  hundreds  of  dress  and 

newspiint  and  \yiapping  pai  ei  in  oin  constiime  not  onlv  one  of  the 

oversea.s  markets  where  prices  ha\e  ,e  „  ,  ,  , 

been  drastically  redneed  due  to  tbe  r "'vo '  V('anai  b!  .T 
greatly  depreciated  value  of  foreign  i  7,,Vf d  .loni . 

The  president  added  that  the  ntan- 

agement  had  rontin.ted  '^e  P.die.y  of  l,aVlany"ont: 


Sound  Recovery  Shown  In 
Canadian  Textile  Industry 


I  Gfor.r  cf  $795, 063  Co  ■  Co 

I  With  $1,053  r>73  in  ■ 

1C31 

I  W.  CAPITAL  li^'iPROVCD 

lower  gros.s  proiii'  bui  iharse.' 
.‘'till  well  covered  i-  'oio’iffi  by 
llic  .Mersey  Paper  '  icapany  for  the 


Possibility  Seen  Of  Bond  Inter- 
cs'.:  Rc.suntption  In 
1934 

BETTER  PERIOD  AHEAD 

Vancouver  Bureau  Tlie  Financial  Timet 

Vancouver  — I mprovemeni  In  oper¬ 
ating  pi'ofiis  of  Burns  &  (  omt  any  I 
in  the  first  half  of  1!l33.  ha.'  been 


I  Lt  r  n  1  8  R  0 


^'io^tre.al 

'Vihn  fdoionton 

ot.  John',  NfH. 


.'ea.’-  ended  Decent  c  .:i.1'!:;l’.  Bond  f;„l-|j,.ip„i ly  encouraging  in  lead  to  I 
inieic.'t  hcloto  depn  cuii ion  was  u,,,  ,||;p  ||,p  companv  niav  he 

earned  almort  twice  over.  Biquid  ,  p,  po.siiion  to  resume  bond  inter¬ 
position.  however.  IS  .-uill  ^  -j 


Operations  Close  To  Capacity  As  Result  Of  Improvement 
In  Basic  Conditions  —  Greater  Stability  In 
Marketing 

tRpproduced  Irom  the  current  issue  of  CANADIA.N  TEXTILE  JOURNAL  by 
special  arrangement  with  the  Publishers). 


earned  almort  twice  over.  Liquid;,-,,  a  po.siiion  to  resume  bond  inter- 1 
position  however,  is  .'Ul  impaired  i  est  paymc.ni.s  in  19:M.  By  consent  of! 

\\'\  'i  ]o3n?i.  I  IxHidhtiUlors  inIrrCsSt  pavnieiir.s  from 

W  hile  the  report  contains  no  infor- ‘  ,,„„p 


T’oronto 

r  •/ (^nfOLJ  ' 

London,  r  n  ?. 


maiion  that  would  indicate  the  level  „ .inferred'  until  December  IsL' 
of  19.13  null  operal :or.s  ii  i.t;  under-  '  '  i 

sioo,f  that  these  were  carried  on  at;  iV  „  „nrterstood  that  w-hcrcas  i 

raeti.  ally  full  eupacity  throughout  j  Hums  &  co.  showed  only  a  small 

he  penod.  ,  ,  ,,  ,  I  "!>eriiting  profit  in  the  lirst  five 

t.ro'i-  for  the  pcr.od  totalled  k.q.,  ,u„ 


operiiting  jtrofit  in  the  lirst 
iiion  lis  of  Iti32.  the  profit  for 


is  P'lr-  *  upturn  in  operations  in  the  not  available  a.s  to  the  actual  dove!-  hig  a  balance  of  i?.,^ i..,,  g.  an  r,.' '  ipy  ,'jve  manths  Balm  Dairies  a 
o'  bi'd’i  manufacturing  indus.triea  opmonts  In  this  eouncelion.  Liter-  which  was  transferre  I  to  re=erves  v„hsidiarv,  operated  at  a  loss  while 

•  In  t.iiV  'he  iiast  eight  ally  hundreds  of  dress  and  clothing  under  dciireciation  and  'if'ldetion  yy.,p’ 'ij  o.orned  n  small  profit  i 

■s  ha\<'  "f"  only  one  of  the  niaiuifaeliiring  firms  have  been  fore-  accounts.  (  onsrilidated  'pruit,  another  suhsi- 

lo  tin  basis  signs  of  general  business  cd  out  of  business,  including  uiaiiy  Di  lue  preceding  fiscal  year,  the  ,jj;,,.y  j,,  reported  to  have  shown 

foreign  I Ptinada.  hut  also  ompha-  oki-estahlished  and  leading  m.iniifac-  ''omfiany  reported  in  i  rannings  of  onl,\  a  small  operating  deficit  in 

I  sizes  the  fundamental  importance  of  tiiring  eoneerns.  The  ad.jusiineni  of  •')'Lb9:i,..7;;  and  net  profiis  of  .‘?:!3.3.-  ,i,p'  month.'-  'of  Ihi.s  year 

p  m  ir- ’  itidustrial  and  the  price  and  credit  situation  in  Ih.see  •'ll.  after  dei  reeiaiaui.  inlerrst  on  conipared  with  a  heavv  lo:  s  in  the 

liiev' (If  I  strneliire  of  this  country,  trades  has  entailed  eoiiiparatively  bonds  and  loans  ami  reserve  for  period  of  1933. 

I  •''bially,  there  are  two  basically  out-  enormous  sacrifices.  The  most  di--  ‘'""''""J'-neieS'.  The  bal  im  e  carried  y,,  ,],p  peavv  earnings  'eriod  fnv 
,  ■‘'''""hng  facts  in  connection  with  tiirhing  feature  of  this  situation  dur- !  f'^t'wsi'd  in  that  jear  amounted  to  company  falls  i.n  the  !ait:r 

dll''  operations;  first .  that  I  ing  these  pasi  few  year.s  has  tiecn  ?•/"). I'i'i.  j  months  of  the  vear.  ilie  lael  that 

I ‘9)nsiimer  or  retail  prieo.s  of  lex- j  the  magnitude  of  liqiiidaiion  stocks!  The  rompany's  baianee  sheet  substantial  jniprovemrnr  w.is  shown 
n  ,‘r^.  j''l''s  have  not  advanced  in  spite  of  |  wltieh  have  eoni iniiously  lioen  on  (he  ■  •''how  -  current  liahiliiir.s  i,,  e.\ec;ss  „  l.ighly 

siinnlv'''  'he  cost  of  text  iie  ]  market  and  eonseciucnily,  because  of  f’l'  cii  rent  assets  b\  fje  .v,,,,,  o.'  signifieimt .  leading  in  the  bone  that 

‘  .•v  ;  "'■''C'’*!tLs  and  supplies,  and  sec- !  the  (  haotie  conditions  induced  !iy  •'?3,3ii:;. i  m.  Current  as^  ts,  made  up  tpp  improvement  over  the  entire 

•  on^  '- i nianiifaeluring  iudii.s-  these  factors,  the  intense  price  com-  "f  easli.  receivables,  ami  i.nvenlor-  y,.;,,.  ^vill  lecult  in  plaei.ng  the  enm- 

lerea-  ''‘'fs  are  the  first  in  effecting  i(>- .  pel  It  ion  for  huiiness  among  continu-  't'-'-  tot. died  SLltt3.9S7  ,it  the  end  of  p,,,,,.  j„  n,aie,-iallv  improved  po- 

‘  employment  of  workers  o-i  any  ap-lijig  concerns.  'he  sri.;  under  review,  while  cin--  siiion.  The  better  outlook  on  the 

orh-wii  hft'fiable  scale.  The.se  are  facts  of  >  The  height  of  lliese  disturbing  eon-  Imlelities  amounted  to  .si.baM.  r,airies  as  a  result  of  the  rise  in  ' 


$799.91;:’..  iniore.sl  on  funded  debt  pke  of 'this  year  was  throe  I 

.iml  other  loa.ns  loiik  'ID, 1)91,  leav-  ij„,es  a.s  great.  Uisf  year  during 


w-ee.is  constiime  not  only  one  of  the  niaiuifaeliiring  firms  Itave  been  fore¬ 
most  liasis  signs  of  general  business  cd  out  of  business,  including  'iiaiiy 


•on.  Liter-  whien  was  Iransferri  I  to  re=er\es 
and  clothing  under  deiirecialion  and  depletion 
,(■  been  fore-  accounts. 


I  recovery  in  Canada,  but  also  ompha-  oki-estahlished  and  leading  in.iniifac-  eompany  reported  m  i  cannings  of 
j  .■'iz.es  the  fundamental  importance  of  tnring  c-oneerns.  The  ad.jusiineni  of  •SLb9.'',..,7;i  and  net  profits  of  .Sh^.d.- 

!  these  industries  in  the  industrial  and  the  price  and  credit  .situation  in  th.see  •''•.  after  do]  rceiaiioii.  inlerr.-;t  on 

I  ecomimie  strnelurc'  of  this  c•c)untry.  trades  has  entailed  comparatively  bonds  ami  loans  ami  reserve  for 

Initially,  there  are  two  hasic^ally  out-  enormous  sacrifices.  The  iiiosi  d:--  eoni inr.e.neies'.  The  bal  ime  carried 

standing  facts  in  connection  with  turbing  feature  of  this  situation  clur-  !  fofward  in  that  jvar  amounted  to 


a  I  ing  on  a  profitalile  basis  increas¬ 
ingly  difficult,  he  a/Jded. 

Controlled  by  Crown  Zellerbach 


effecting  economics  by  reducing  taw  eonneetioi 

material  and  manu  aetunng  eo.Us  operations;  fir.< 

and  would  continue  this  policy  -!'i'  consumer  or  retail  prices  of 
tng  the  ensuing  year.  I  ho  ineroasc  ,  advauLd  in  s, 

in  tax  rates  and  the  imposition  ^  • 

he.  Dominion  sales  tax  •'"I'l-'v  :,•„„•  materials  and  sitpplie.s.  an 
commodities,  which  were  f"nnei9y  ,  manufac  turing 

exempt,  made  the  problem  of  ope.  - 1 


ROARO  OF  DIRECTORS 

r.ll?  HtRBERl  S.  HObT,  .  .  . 

Hon  a.  ,1.  BrowN  c,  Vir.,.p-f„c!rnt 
F.  G.  Donaldson  cypr,,r,| 

PCfLC  ADAiP  V'.M 

J.  L  A.onn  A  ft  .MasT-c 
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'X'  H  COVlPDALi  J  S  N-rr  : 
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(VCN  k-  M'-: 


'("uomie  strneliire  or  tins  c•c)untry.  trades  has  entiiilcd  comparatively  oouns  umi  loans  iimi  reserve  .or  period  of  1933. 

I'lii  ia  lly,  I  here  are  t  w  o  hasic^ally  out-  enormous  sacrifices.  The  most  d:--  ''ooU'ir.e.neieS'.  The  biuime  carried  y,,  ,],p  i,e;!v\  ear 
standing  facts  in  connection  with  turbing  feature  of  this  situation  dur-  !  f'^fward  in  that  jvar  amounted  to  ,],},;  (•ompany  falls 

this  upturn  in  operations;  first .  that  I  ing  these  pa.'l  few  ye,Tr.s  has  tiecn  •'puhii.li'ii:.  j  months  of  the  vear 

c•onsllmer  or  retail  prices  of  lex- j  the  magnitude  of  liqiiiduiion  stocks!  The  company's  balance  sheet  substantial  improvei 

tiles  have  not  advanced  in  spite  of  w  ltieh  have  continuously  been  on  the  ■  •''how  -  current  liahiliiir.s  i,,  e.\ec;ss  „  ,|y 


sheet  substantial  improvement 
e.\ec;ss  „  p 

.‘■iiin  o.  ^  significant .  leading  in  1 
lade  lip  imitrovement  over 


employment  of  workers  o-i  any  ap¬ 
preciable  scale.  Theme  are  facts  of 


corporafion'of  kan  Kraneisco  P.ieifier''^''  ''•"’''f''''  iinporiance  in  ib-'Llitions  was  reached  during  the  first 

Mills  ltd  onerates  null)  and  naner  r  pronoiinecd  trend  toward  (|uarler  of  ihi.s  year,  hut  wiih  >he 

iiiill-  at  neean  Dills  BC  and  a  !'''‘9de  and  economic  recovery  which  s  first  indication  of  the  upturn  in  eoni- 

papeV  converting  plant’ and  fib're  box  p'SJ'L'Tn  n''  ''f ,  """I;'-'- .•"'i'’''''.  '"o  sit  nation  has  gra- 

iilant  at  Vaneciiiver  I'lisiness  in  the  Dominion.  (hially  itU|)roved,  although  the  reeov- 

Operaling  profit  for  the  year  under  n„!‘'‘’Vilh  ntho  T''  •  f'"' 

Tvith  "  othcr  hasM'  Hia  11  u fi) ct u Ti H 2  ,  t loii  nwaitinc  nicroa?od  ronsnmrr 

981  808  Ihe  previ'clus^v^^^^^^^^  .AftS  '"p-  *o.v'ilc  industries  have  ,  purchasing  power.  The  initial  hn- 

$fi17'l‘’0  for  depreciation  .81109  fo- '  o. ''•eadily  declining  market  provement  has  been  in  the  stabiliza- 

denlctlon  .$•’01  a ’M  for  hcmc'l  interest  I '"’"O''-  together  with  tion  of  converting  .and  retail  prices. 

and  $■’9 'i'’?' fo’r 'income  taxes  net  ' "  disturbing  conditions  as 'and  the  gradual  elimination  of  the 

nnri  tor  income  laxis,  in  iirpaarcls  raw  matari-,!  .,.,.1  c,...  I  .Hd. a-s.. 


Iielition  for  hu;-iness  among  eontinii-  'o-'.  toi.illed  $1,103,987  ,it  the  end  of 
i;ig  concerns.  'he  sri.;-  under  review,  .vliile  cur- 

Tlte  height  of  iliese  diisturhing  eon-  '"ou'  luilelities  amounted  to  .si.raM. 
ditions  was  reached  during  the  first  •''•  Included  in^the  latter  were 
'liiarter  of  ihi.s  year,  hut  wiih  the."  I'onk  loan  of  $8iLio".  and  an- 
first  indication  of  the  tipturn  in  com-  "'Iter  I'ank  loan,  secured  i  >  fir.-t 


the  entire 
;  the  enm- 


oi  va^,ii  leceivauies.jimi  i.nvenior-  y,.;,,-  will  ,pm.,i,  i„  placing  the  eom- 
IC'.  l.il.il.ed  $1.10.!. 181  ,it  the  end  of  j, any  in  a  maleri;illv  inipi^oved  po- 
tlie  s  r.. ,  under  review,  ■.chile  cur-  siiion.  The  belter  oiitl.aok  on  the 
rent  lialelities  amounted  to  .$-1,007.  p.;,i,-ips  as  a  result  of  tlie  rise  in 
•  (..  Included  in  _the^  latter  were  aa-ai,,  pjiees  and  price  of  farm  pro- 
a  hank  loan  of  .$8iLi.i".  and  an-  ;;oiif.,.a!lv  coni!  ined  wi  h  in- 

other  l.ank  loan,  secired  !>  first  f.,.p,,«p,|  .s|ii;,menis  of  eaitH  to  Great 
niorl.gage  iie^nds.  of  $3.9.iu."ua.  I  he  Bi-itain  l  ave  liec.n  largely  rr.s|)  .iu  i 
excess  o  lurrent  liabi  it^es  over  as-  pip  f,,,.  ,],p  improvei  shov'ing. 
sets  in  I  '.l  w,ts  $.i.1S3,3iS.  I■’un  led  chdit  of  Burns  &  Co  ,eon- 
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I’rofit  on  the  contpany's  own  bonds  I  7Lhan\e' silu!,U."m'''’"Thr'’ 


regards  raw  material  prices  and  for-  low,  disturbing  eost  producers.  The 
eign  competition,  especially  in  eon-  retail  distribution  siination  is  stead¬ 


ily  improving  tinder  the  upturn  in 

pureha.sed  for  redemption  is  shown  ; . m- ,  eommo.dity  prices  through  the  re¬ 

st  998  hrinirinc  total  income  (o  ‘ of  'hese  conditions  set  up  placement  of  stocks  over  n  wide 
$9liM0.'vv’hieh  Tdded  to  earned  s'''--- 1  ;hG,ii"  hoiB^^h  situnlion  i  range  of  textile  products.  This  also 

nlii^s  at  \nrn  *H)  of  *’8'’ jinroiunonf  tno  flomeptir  foxnlo  mar- ;  applies  to  inrroasins  decroe  in  oon- 

hrinirriif  inf'll  ^urnh\Vin  asi  ‘^*08  which  ciilminafPAi  fhp  lafiPr  half  i  HPction  with  iiulnsfrial  textiles  nsed 

were  paid  principally  from  surplus  ’’T'’  ■'""•'‘•'o'?- ,  The  upturn  in  netua!  eon.stnner  ivnr- 

whereas  the  previous  year  they  L 's  slowly  progressing. 

were  well  covered  by  <’''”■"''•$1^. !  jj  ,  .  •  ”  I’riiiinrv  M.arKel  SltihlliJv. 

Acw.,.,,)!,..-  In,  tnooti  tho  nrpfei--  P’’"'""’"'’  Of  priiuaiy  textile  lahries  .....  ..  ,  , 


were  paid  principally  from  surplus 
whereas  the  previous  year  they 
were  well  covered  by  earnings. 


BETTER  BUSINESS 
FOR  B.  C.  PACKERS 

With  Carry-over  Exiiausted 
Prospect'  Improved  for  Sell¬ 
ing  This  Year  1 


I  Rcsirieied  operations  of  B  c. 
!  P.'iekers  the  last  few  years  resiilird 


inge  Condi-  chasing  power  is  slovvlv  progressing.  "'  ‘ati.vovcr  from  former  pick.'  iiri,,i| 
euri-iil  iiii-  .  '  .  being  largely  exhaii'lrd  and  ihr 

tile  ’fabrics  I’riiiiarv  M.arKel  Slahllity,  prnspeeti  are  that  somewhat  larger 

ited  States  '•'’"T'stie  textile  tuanufaetui-  operations  this  year  will  prod, ire  ;< 

tended  to  ' industries,  this  stemiy  improve- ,  pack  whic!)  should  he  more  ei’silv 
these  lines  .'P  •••’sie  trade  (onditions  has  tntirketed  than  for  .'ear...  L.a=i  yra" 


I- nil  led  rhdit  of  Burns  A  1  o  ,eon- 
.sit'i.s  of  $f).X00.dn(i  in  .'I’aCL.  firu 
mortgage.  3b  year  gold  bonds,  du'' 
Bits.  Kffects  of  the  de;iressinn 
years  were  severely  felt  h.v  th-' 
company,  nothing  lieing  earned  'o 
ward  ho.nd  interest  in  19::i  a  le- 
de." reeial ion.  (Onditions  \v.''re  wor-'c  1 
in  B(il3,  the  companv  repm-fin:;  ,ti 
operating  b).-':--  of  $-l';,iC(S  (omp.ired 
will,  an  o|ierating  profit  m  B'.ll  of 
$8t!.3i!ri.  Other  iuconie  brought  net  : 
'.nconie  to  $!•').  173  (omp  iTcd  with  i 
$339.,<;3'i  in  1931.  i 

.\ri(’r  allouanee  for  ,lepre''ial ion.  1 
$39b.:;(;i,  p-mk  interest  $83,384  and  i 


SMELTERS  TO  CUT  • 

METALPRODUCTION  A 

or;’ 

Official  Announces  New  Policy  ii,\ 
In  Zinc  and  Lead  Output  I’l'' 
At  Trail 

.'ha 

Tiail.  B.c, — Several  in  ’c  .  un  ri 
are  con.sidering  slartitig  ap  i',eir 
projverties.  aci  (irrli.ng  to  S  G  lllav  -j  p- 
lock.  V  ii  e-pre.sideni  and  g(ncial 
manager  of  Consedidated  Mi  ing  ' 

Smelling  1 'o.  of  (  anadi,.  Ltd.,  in  j 
referring  to  prosiiL'cts  for  P  no'--  .N’ 

ment  of  the  metal  mark,  t  ,.n  i  sil-  Hie 


.\n(d!ier  faclor  m  liie  Wr.sp^,-,, 
oil  situntain  i.;  t!ie  new  absorptiin 
i  lani  oi  Itii.v  ,•(  1 1 1  a.  9  ins  has  i;i.  reas- 

f'd  tile  (xlra.-lim  id'  co.niiani 's  rro  ii 
the  ue:  ga.'  fiillv  .‘ai' , .  M  is  gg,,- 
era!!;.  bekevod  llial  Kovakl.'  ('it  has 
iiai'led  out  to  roattd  11;)  the  n  ajor- 
ii.v  of  ihe  w  (irtb  wiiilf'  l.•^;|ep.'n(l^n 
pro.!u((N's  of  Turner  \alley.  May- 
land  Oil  lias  gone  over  on  a  13  tf^l 
.'hare  e-<eb.ing('  and  i’  i  ;  r  d'ab'v 
.Slated  that  as  maliy  a.s  8  oj-  ti  ot'i 
('IS  are  like'.'  to  ,ail  i  tOi  ling  ’.ater. 

Big  irerea-e  In  British 
Copper  Imports.  Frc-;n  Cann.Ta 


.\'o  eoiipgr  ore  wa 


Amounting  to  $119,934  Ihe  Prefer- j  l  .7. /''''pp^  •bP'-'et' 

cnee  dividends'  reduced  surplus  bsiNp..  ,1,0  it  ‘1  a 

at  April  30.  1933,  to  $ii.261.274.  "  ’''p  ""'p'  '"'P'^*  'ended  to 


8-o'’J’on,p!’rc"^*'wUh''$T3oG^4Va?the  I ''"p™ dther  '’ppp  'notleeahle  since  ihe  heginnin; 
8(0  fonintiros  witli  |3.30o.14!»  at  ininortanf  textile  manufacturin''  of  the  year.  ft  hoenme  ri  rongly  em 
end  of  the  previous  ftsea.l  year  '’'P  igountries  whose  eiirreneie.s  were  then  Phasized  with  ihe  start  of  the  infla 
baianee  shee  reflects  a  "oimd  ft- 1  b.vver  level  than  '^’P^'y  m''asure.s  undertaken  by  fin 

nancial  position.  (ash  and  (an  ;  ,vas  (  anadian  eiirrenev.  The  nnera-  ’’nited  Slates  Government,  and  tin 
adian  and  I  .  s.  gov_ernntent  LpP''jtion  of  the  etirrencv  (inniping  legi:--  ■"ut'f'f'fiucnt  upturn  in  eonimndit; 
(•omparc'rS^^^^^^^  of' $1  IvM 'ii")'  at  .thsoliilely  I'nco".  together  witli  the  .ad.itisimen 

the  Hose  (Vthe  ptevioits  fi:x■a!■.;earhr.r'■'■’^'^^^  P'"'ppV'pp  .'ITtG 


j  being  largely  exhaii'lrd  and  the 
prnspeeti  are  that  somewhat  larger 
operations  this  year  will  prodiire  n 


•3.8 1. "4 9.  I  here  wtis  .net 


been  notleeahle 


countries  whose  enrreneies  were  then  Phasized  with  the  start  of  the  infla- '  eluded  more  of  tin’  .'.oekeye.,  an  I  ,vi|i 


the  beginning  Kn.gl.ind  -.vould 


naii'irq  ana  in.  i,,;  .  ,,,■  | .t'.jj,  a.gainst  loss  of 

t  somewhat  larger  j,,  I9:;i,  Brevions  defir't 

?ar  will  prodiire  :i  li,.ougiit  total  dr-fieit  to  $93fi,4b4.' 
(I  he  more  e:’s  !v  w  .ivkiag  ca’  ital  was  increased  to 
r  .vear.-..  La=i  yra"  ,5:i.S3l.’ii!1  .igavi't  $1,729,873  in  1931. 
have  tnke.n  imirh  ,|,,g  ,,,  i.gdugtinn  in  current  lia- 
more  than  it  did  if  the  park  had  tu-  lijiiiig;.  Whether  the  -improvemen' 
the  sorkeye.,  an  I  ,vi|l  he  siiffirient  lo  enable  bond 


ver  prices. 

.Mine  owners,  stated  .Mr.  B’a'  lork. 
are  oeing  told,  ov,  ing  ia  lea  !  and 


Ihe  producii((n 


i.’i  .lime  hut  the  s 
Lne.lnded  tbllb  g;^( 
ada.  .".3.’i7  from 


the  from  other 


local  smelter  is  to  lie  (  ut  lu  S.i  portation  was  1  l.dx 


per  cent,  of  its  Ira'I  (apaeiiv- 
l.v  per  cent,  of  iis  zinc  c.ipaeitv 


aini  j  2b.bl3  in  the 
'  1932.  ac(o:-di!r 


Tiffeetive  Aiigns't  I  next,  the  zinc  Trade  figur( 


in  f’'"'.,  .  :  n  t.-'a 
ill  a  :•  ■'  iiuj'crl.  • 
'"U.  r'lni  I'an- 
i-an.  and  3.i;5l 
.'  ■I'le  Ictal  im- 
(  i«'  -p:ire(l  vv  th 
SIX  months  of 
the  Board  of 


depreeinled  to  a  lower  level  than  "/’PTy  tii'’ 
was  Canadian  eiirreney.  The  opera-  '  tilted  Sia 
tion  of  Ihe  currency  dnnipin.g  legi:--  -subseqiient 


tiomry  m''asure.s  underiaken  by  the  pinks,  w  hich  are  a  favorite  in  Brit-  i„,g,-g,;,  ,,,  pg  resumed 
rnited  Slates  Government,  and  the  ain.  remains  to  le  seen  hut 


roninindity  ! 


am. 

Th('  pc;;;! ion  of  the 


omparcs  with  cash  of' $i,'o24.'933  at 

Ite  close  of  the  previous  fi.'.ea!  .vear  p-'^pp'"’'  f' ''  "’p  P'oteetioii  of  do- 
.nd  with  .$288,189  .at  April  3P.  1931. :  ‘/’"^P''  Pb't-‘'"iP’  - 

,  m,.  Lr  »),,,  .Hvn  vn 1 ,1- 1  ^ ^ 'P  distiirhancc  m  textile  trade  eir- 


prices,  together  wiili  the  ad.iiisiment  the  better  because  tbe  b;ink  l-ian.' 


In  view  of  the  conservative  valti-  '  ‘  ‘ 

at  ion  of  the  company's  depreciahle 

assets,  Ihe  president  reports  that  ,  pp'’'!"'"'"^ 

directors  decided  that  the  depreeia  e  rnanttfai  tnrm 
. . . . ...'.a  w„ifana.dmn  textile  m 


of  monetary  exchange  conditions. 
Since  early  in  .-Vpiil  this  year  there 
has  been  a  steady  increase  in  order 
plaeings  for  nexi  fall  and  wmter  de 


in  tiie  preceding  ivo  years  had 
been  reduced  from  .Bil.b  13,i'b(i  to 
911,00(1  ;,n(|  invetiiories  from  $t.- 
08(1, 7BI  to  81. 090.197  as  nl  l''e'iri]n r,- 


The.se  eondifious  all  enmhined  *o  Hveries,  which  together  with  Ihe  late  3.8.  1933.  The  eomimn.v-  has  a  work 


lion  rales  Iteretoforg  used  could  he 
leriiieed  vvillioiit  departing  from  the 
1  asie  prinetple.s  underlying  .a  sound 


indiistr.v  to  a  very 


Ihronghoiit  the  indnstrv 


Brodiietive  ■  operations  "'p  floaD'’';.  b'O'O  •(’'•  ' 


8981  so-’  fm-  'the  nrevioiis  fisc  t1  !  "P'’  maintained  throiighoiit  the  in-  have  sliol  iiiivvtird  to  a  degroo  lliat 
.^  8  .8  foi  Ihe  ptP'iou.  •  Ldnstry  to  a  larger  extent  than  bnsi-  dumping  into  this  market  is  under 


in  I  he  ;  f'ceings  for  imniediale  summer  re-  vig  capital  deficit  c!'  $3.81. oou  to 

quirements.  whielt  h:i'i  ii-gen  deferred  overcome  and  a  total  baliince  sheet 
during  the  first  quarter,  have  led  to  i  deficit  of  ne.-irlv  tv.c  mill  on  dol 
iilmnsi  cnp.-iciiy  operations  in  mo.-i  '  lars  liefore  dividend.'  can  he  iiaid 
hr.anehes  of  the  domeslie  textiig  Due  or  two  goo.l  p.iek,'.  m.irke  ed 
maimf.'iet iiring  industries.  iMean-  readily  at  good  [iriee  .  vvouid.  un 
while,  textile  prices  in  I'nited  States  dec  Hie  eireumstanee.s.  strength''n 
tiave  siiol  tmvvard  to  a  degree  Hiat  Hi<'  com  p::.’i  v's  po.'itior  very  great  i.) .  , 


iilmosi  cnpacily 


nstancc.s.  strrngtli''n 
po.'itior  very  groat  i.) .  , 


remains  to  1  e  seen  hut  a  consider 
.sidy  l(eiier  showing  iham  last  year 
ai'pears  a;-'si:re.l. 

GROWING  SUPPORT 
FREE  GOLD  MARKET 

Research  Committee  in  U.  S.  | 
Secs  Need  as  Purchasing 
Power  Barometer 


cartel  will  allo-w  .*((  "cr  cent,  (vro-  Bnw" 
dueiion  of  z.une  for  one  ve.ar  .sich- '  fJreiii 
.ieef  to  eaneellation  by  ,a.n,'  pro-  I  gross  t 
diieer  (.iving  two  months'  notiee.  leeived 
Mr  Bla.vloek  said  IheTr.til  plant  j  '  bile, 
had  been  built  to  handle  Hie  pro- I  from  ti 
portions  of  zinc  and  lead  igi  iheJmoiiHis 


Siillivan  mine  and 
luid  lieen  the  onlv 


the  Sulliv.'in 


I'nwrouglii  copper  im.ports  by 
fJreiii  B.ritalii  in  .time  totalled  9.377 
gross  tons,  ,)f  whi'’h  3.777,  wpre  re¬ 
ceived  fro;n  Bli)desi!i.  2.()3i!  from 
I'hiie.  3..V’.1  from  i  anada  a’ld  870 
from  the  Bnited  Stnte.s.  The  six 
moiiHis'  import.s  tol  illed  fi3,843  ton' 
of  wliiet)  18.739  were  reeeived  from 


the  depression  ;ind  .ship-ed  mor‘ 
than  90  ner  cent,  o'"  tiie  tola]  nyi 


Htiiiper  dur'iig  ''bile.  17.091  from 


from  Bhodesia.  (i,3.M;  froni  tiie  I'nit¬ 
ed  Stales.  In  Ihe  same  period  of 


roeeipt.s  even  in  norma!  times,  ill  t!ie  suptilv 


ve,ar  *  .......  i.u, 

■  During  Ihe  .vear  $200,000  fir,,i  !'’p  •''’'''  =  "P''- 

mortgiige  .serial  bond.'  were  re-;*'’':  of  emplo.vnient.  Wages  were 
(ircniod  an:I  piirrhasos  wore  made  fm  an  a\oracp  ttf  about  Ib 

of  $333,000  of  first  and  .siihordlnat- ,  Ihrougtioiil  Hiese  erilie.il 

ed  morlgjige  bonds  a.s  favorable  *P8iile  indiisiri('s  lia 

marke"  opportunities  oeeiirred. '  bnglit  spot  In  Hie  t  amidi; 

Hierehv  redneing  Ihe  total  out f" b'ti.  watching  t he  si. 
standing  bonded  indehlei’.Tie.ss  4,y|'9'’'  steady  deflation  otCther  trad 


!  ness  warranted  through  the  . stagger- A'-''’  oonlrol.  Import  (  ompel  it  ion  • 
Ing  of  employment.  Wages  wg,-,.  '  fi'oni  G.rc’al  Brit.iin  in  ma niifaet iif’d 
’  redneed  on  tin  average  ((f  ahoiii  |0  ■  H’xttles  is  also  ('ontidlled  to  sonic 
per  cent.  ThrougtionI  Hiese  erilie.il  extent  hv  the  rise  in  raw  malerl'l 
;  times,  Ihe  textile  industries  luive  orices.  so  that  domeslie  miils  are 
iheen  the  hriglit  spot  In  Hie  Camidian  fm'iuK  a  more  stable  market  eondi 
hnsiness  silnalniii,  watching  the  slow  Hon  so  far  as  [iriee  eoiiniel  it  ion  's 
and  sleadv  deflalion  ol  oil,,',-  ti-r, concerned.  The  nel  result  has  I'cen 


$133  1100  lo  $3, 103. 000. 

Ontario  Tobacco  Finding 

Favor  In  Great  Britain 

Toronto  Bureau  The  Financial  Times. 


and  industries  to  the  Ipvid  which  liad  deride 
been  leaehed  in  textiles  following  alioul  t1 
the  1931-33  price  collaiise  time  ilir 

roiifroi  of  l-'ore’gii  ('(iiiipetilioii.  on  imt': 

Gf  course.  Hie  larlti  .'iction  taken  margins 
in  I!i30,  and  sul)S'>(|uenl  currency  ('x-  i 
eliange  regul;it:on.  liave  had  .i  potent  i  'pi,,,  ,, 


a  deei'led  ineiense  in  emiiloyment  to 
about  the  maximum  reached  at  ;’iiy 
time  diiiing  tlie  [cisl  ten  .'cars,  end 
an  imt'rov  eineni  in  miiniifacl  u  ring 


ImpeiTal  Head  Defends  Policy 
Of  U.  S.  Gove.nTment  In 
Disccurasiin^  Exploitation 


Th-  Krnanrial  Time*. 


'rorunto.  Cioud  new.-  for  Ontario  !  influenee  in  st ren  it henitiu  tfic  firini- 
f.armers  war.  l,ronglil  by  Hon.  T.  L.  !nry  domeslie  textile  situation  during 


(  (insiiiiier  Brices. 

The  experience  of  lliis  n('-ic>d 
domestic  icxli!''  ma niifai  i n ring 


"There  will  he 


iglil  by  Hon.  T.  L.inry  domeslie  textile  situation  during  i ^  i,,,,.,,  i, 

Keivied;-.  Minister  of  Agrieiilturb  injtliis  [leriod.  Howe'er.  Hie  rediie- ;  |,,,|  |,',  j,i,a rii,'  lo  a  decided  im 

Hie  Onl.ario  Governmi  nt.  who  has  |  tion  in  the  value  of  ininoriations  of  provenient  m  tlie  eapacilv  of 
returned  from  *i  lapid  trip  to  (,teatini.iniif.i('lute'i  tevii.,'  ni.iteii.ils  dur-;jp^,,j^,,.jiA.,  ,,,  ui('(’t  I'le  wide  requir'' 
Britain  and  Hie  eontinenl.  ing  Hie  past  Hiree  .'ears  does  not  in-  !  ,„e„(<;  i,,,,],  ,is  to  qnnlity  and  (i';;i -it ii .' 


nialerial  in-  (lieale  willi  :in'  (|i  grec  of  aceiirae' 


of  the  donr’stic  iiiarki'ts  for  manu 


erease  in  the  import:. tion  of  t'i’.n-  the  trend  of  foreign  ira.ie  in  Hm.se  i';,,., ,,,.ei|  rexi'ie  lu-oducls  If  ba 

.adian  tobacco  into  Hreal  Britain  goods.  There  li.is  liccii  a  decline  of  ,  ie,(  lo  a  s'i’a'L  extnnsion  in  H'c  es 

this  year."  Hie  ministei-  says.  "Tliis  a  I  least  .'.b  per  ceil' .  a  ,  erage  in  tirini-  |;,t,!|siimenl  of  new  ma 'i 'ifm”  iirim 

follows  a  slegiijily  im  teasing  im-  .-iry  [iriees  of  textik-  imniiifaelnred  |,'n|ip  specua lizcl  lines  as  well 

portation  Hial  has  .alino''1  donlite'l  materials  during  i  be  ,>.i;i  Ibree  years.  '  reor:-.!  n 'za !  ion  and  leennln 

il.seir  every  year.  Dasi  yra.r.  for  in- !  Tlie  decline  in  'olume  of  Irui’orla-  ,„ppt  p,..,,,,  of  the  older-esi.abiisli 
f'l.anee.  Great  Firilain  look  S.onu.n m  j  tions  of  sncli  good  ;  iias  not  been  ptputs  It  'la,-:  !cd  fiictli'’'-  to  ; 
pounds  of  c.i.nadian  loiiaceo.  [  'Is'l  ,rnoie  iba'i  3''  p(n  cent.,  .allboiigb  g,,,, fi,ie.i,.p  on  ill-’  of  li'inc-.H' 

ed  a  niimlier  of  faelorie.a  and  wasjtliere  is  no  rc.'d,'  ac(  urate  means  of  pinnufa'iUiirers  'tt  i!ieir  anp,'.;i.~al  o 
delighted  to  see  liow  v  eil  Hie  Gnta  determining  this  factor  On  the  ,,  th'-  -i •  ■  ”!  ’ 


adian  toliaeeo  into  Hreal  Britain  goods.  Tiiere  li.is  liccii  .i  decline  of 
this  year."  Hie  ministei-  says.  "Tliis  at  least  .'.b  per  ceii'.  avcragt'  in  tirim- 
follovvs  a  slegiijily  im  reaslng  im-  .•iry  [iriees  of  textil"  imniiifaelnred 
portation  Hial  has  .alino‘'1  donlite'l  materials  during  the  ii.isi  th ree  yen rs. 


with  the  rest.' 

One  of  Hie  reasons. 


I  that  Hie  deelito’  in  t"iM  Iia'ing  [low-o,- 
in  addition  dr  textiles  innl  cloHung  in  Hiis  imir- 


in  quality.  I'ol.  Kennedy  said,  i.sthe|ket  dining  this  period  uii  to  Hie  eml 


49e  |ier  loiind  re!', ate  of  duly 
lowed  the  ir.'porters  of  Ki 
grown  lolaeeo. 


fanee,  (freni  Britain  iook  s."""."  ^  i  ions  ot  sncii  good;  mis  no'  neen  ptpnt.s  It  'i:'.-'  !c.d  fiictli'’'-  to  a  '  -'V 

pounds  of  c.'.ntidian  loiiaceo.  f  \ls'l  jriioie  ihati  3.',  pi'i  cent.,  .although  e„pfi,ie.i,.p  on  th.’  i!;!;l  of  lomc'-H''  nt  "o 

ed  a  niimlier  of  faelone.s  and  wasjtliere  js  no  rc.'d,'  aci  urate  means  of  ninnufa'i'inrers  'tt  i!ieir  :'np,-.;i.~:)l  nr  .Mr. 

delighted  to  see  liow  v  eil  Ihe  Gnta  detei  inining  Hii.-'  fai'lor  On  the  poc'i  ■  of  th'-,  t<i:i;k‘ '  :  r!  .'D  i'd 

rio  flue  cured  toliaeeo  .showed  uiijother  harol.  ii  is  reliably  estim.-ited  eo-rqiera  I  ion  with  th'’  ("’ti' .-”9 u  '"''I  "7  a  pi 

with  the  rest.'  that  Hie  decline  in  miM  lin'ing  power  p-iprciiamiising  elements  in  u:id'  vs 

One  of  Hie  rea'sons.  in  addillfin  j  of  textiles  lunl  clothing  In  Ibis  mar-  Hon  [t  Ii.t-  led  fiivHi"'-  'o  ■'  mov'"’  •  crial 

In  quality.  H'M.  Kennedy  salil,  i.stbe|ket  during  Ibis  period  uii  to  Hie  eml  ;  ,  optrol  of  comp  ':''  m  'i’''  '  e-  eeie.;  .' 

49e  per  [niind  re!', ate  of  duly  al-|nr  Hie  first  quarter  "f  Hiis  .vear  lias  .  ijp..:  jp  ,|  j  u  riPut  ion  'P!  esc  cieis  ,ax  ru 
lowed  the  impopters  of  Kmpirelbeen  clnsi'  to  P'  per  rent.  ;  combine,  i  aii'  'gnei!  u  ii’i;ate;y  to  v  ears. 

grown  Inl-aeeo.  I  Tlie  chief  merit  of  the  eustnm.s  drfgi-i  a  vast  imnrov  emenf  in  ,I,--,ies-  gij,  c,a.- 

- - ; _ _  I  tariff  clianges  .and  ciirrency  regii'a- |  ,|-p  tr-x-'l He'  ma'i iifac' nr'ng  .-m  !  d'.s'ri  widen-’ 

.  .  f  «*/  I  lions  has  been  to  gre.'illy  curf.ai!  the  i  p,,-  ret,-i ■  1  -  ■"nfiinier  i  H-.iis  s; 

Business  in  the  West  iflood  of  Cbean,  Sbnddv  m'aterials  ;p,.|oe'of'lexlile-..  in  f-me  (M  •’crea.'md'  p,-,,-.  in' 

• _  wbieb  have  linen  inir'orte'I  f rom  (3rea f  ^  ,.p tp-|(er!al  n'-iecs  .'im'  tii-lier  ilie  .-oi 

t%>pMr  deport  of  the  Canntiilao  ;  Bril,sin.  |■;ll^nnp;.n  '■oiintries  and  -La-  :  L-Igps.  shall  remain  a*  ■’  '-t:ii''o  'evel.  !  peri.al 

Credit  lien'*  Trust  A»»o<-laflon.  pan.  and  eliiniinting  the  dilmping  uf  !  other  woriD.  Hie  i'lciT.Ts-i  in  do- I  fage  in 

'  -  . . — ■  ;  maniifaetiired  irvtites  front  rnitea  ;  p,.,„iiiction  of  m-iTinf.icfi'r'-d  ;  icy  v  i! 

4VinniV<'S.  —  Maniifaeturing  con- i  wliiob  b.'o!  become  a  serious  |  pr.irlmt;-  b;'  kd  (’eftntelv-  to:  hir. 

cerns  reported  as  very  busy  Wbn'e  nienare  In  the  (  ■"'.••di.in  textile  m.ar-ja  lowering  in  the  co  t  n'  converting; 
sale  trade  report  groeeries  eiiiit  jiiip ,  •'(’•('  "dtlioni  bringing  anv  rednetion  j  aifiti-ihmiop.  t'""  the  ''"n.i-  ^  , 

to  fihow  very  satisfactory  returns;  |  In  retail  or  eonsnmnr  [.rices  for  ley  ..onsumer  shall  liencfit  in  a  re  ^ 

hoots  and  slioes  also  report  sales!  •••us  in  this  cmtiitr.v,  Tbe  import-  'piarkralde  d'l'grcc  1  hi’  tnnd*nicnftl  ;  ilf 

very  satisfaetory ;  ladies'  vvi’ar  and  "n'  Ft’'  "f  siination  is  that  the  ,  f],r  i„vii'p  m.innf’clfr'ng  ■ 

clothing  lines  onl.'  fair.  IJetail  trade  i ‘’urtailnieni  and  elimination  of  this  Lndiisiries  in  (';i'i"'''i  'i”’  been  ('em  i  Ottnv 
report  trading  for  Hie  past  u eek  'u" -price  fo-eign  coni]''’tit!nn  has  en- ;  during  tlii.;  T.vng  ner,oi|.  i  adian  I 

as  fair.  Holleetions  fair  aided  domestic  mills  to  .supply  a;  -  -  v.aiue 

RpL'iiia.  Wbolei''i!ers  report  a  larger  proporHon  of  the  staple  lex-  ;  _  .  „  .  i  „  i _ ..  :  wiHi 


Business  in  the  West 


deport  of  the  C.mniJiIaB 
Credit  lien'*  Trust  Association. 


ly  al-|nr  Ihe  first  quarter  "f  Hiis  .vear  Iiasi,j||..:  jp 
Kinpirelhpcii  dnsi'  I'l  P'  per  cent,  :  comb  u 

!  Tlie  chief  merit  of  the  eustnm.s  '  offoi-i  ; 

_ _  j  tariff  cliiiiiges  .and  currenev  regii'a- |  (jp  (pyj 

.  I  lions  has  been  to  gre  aly  curf.ai!  the  i 

rest  iflood  of  clie.in,  slinddv  materi.i Is  : 

wbieb  have  linen  inir'orte'I  from  (3reaf  ^ 
ndiiao  ;Bril,sin.  Ixiirnne;'.!  'duntries  and  .la- '  L_,|gpc 
Ion-  pan.  and  eliiniintmg  the  dilmping  of  !  L.ilu 
'  ■  ;  maniifaetiired  irvHtes  front  Bnited  i  .oo,.;,. 


I'oronio.  H.  Harri  on  .'-inii 
m  (■.sidciii  of  I  I’l  pi'i'ui  I  O'  I.  I ' 
il  in  ('I  with  stat'imenl  tliai  "iiii' 
i'l  .'^•.ites  go.ernmeni  is  .iii 
'.  il  going  I  cry  far  to  !  reveni  u 
im  'm.ns'i  re.'ouia  es  in  cru  le  p  ' 
i’t'-i''  b''iiig  wasted  liy  extiioit:' i 
ii'v  .'oml  all  pos'ilile  m;'.rk('i 
•itii.i  I'lic  p.-e.-  idenl  mlds.  e.  forts  ; 
anil-  trol  by  i''ie  ind'is'ry,  .--.mi 
ba-  I  ’edci-al  goveriimr  nl  i.a  Hk'  m 
'  es-  co'ira in.g  (b’lelnp-iirii:  f  ir 

ring  '■■•id  ai'ii.ii'enily  liu'  onl.'  wa 

l|  .’s  ''Ming  sa''i;'-faclo' '  results  .- 
inln-  -iig  ado|i|(’rl  at  la:l.  W.  (' 

iisii  ;  ill'  nt  St. 'lid  I  'I  Oil  I 

l.-i  a  I  -'Vi.  iias  i  '  ll  'ClecU  (I  s 
'".It''  I.  n!  of  .\(l,  iMi:  '  o  .i;i,iii(' '. 

I  ol"  .M r.  Hni iHi  .ted  t iia ;  ' 

’  '  ’•  .>■'l■i'd  !■ '  iieli”  !  9 .  '  h  ’  adep 

•"I'l  "7  a  prai  tb'.i'':  ■  ami  fa:-  i  o  i 

ib;;-  :iud'  v.'Ueol  i"  'li  •  I'l'e  etil  :iv 
prv,-’  •■crial  B';!  ha'  a  l  i's  I';.;:-I''rn 
'  c-  ('cie.!  .'I  S  rn::i.  M  'nti'c.ii  nn. 
’(’Is  ,'ax  running  l  i  .cicity  i' 
V  to  'ears,  [^|■(lce■■^''.-  have  lice  i  ii 
aes-  ed.  cos's  redni’C'!  atnl  disir 

;'ci  widen'-’il.  Lver.  '■I'mriioii  of 


;  ue  con.sumrr  in 
peri.al  0;l  Ii.a--  bi 
I  tage  in  .•■irtaiiied 


n  select,  (I  s  '.'r,'  -:  ■■  U! 

'  o  ■! ;;,  11 1  e  '.  in 

;  .ted  Hia:  '  Mi.vi  ,  i 
1' .  '  h  ’  adef  o  1  o  S'  .'(I 

ami  fa!"  i  o  .,'  I  •  i  ci  .^a 

■  I'l'c  enl  Mill  '  Im-  i.mu 
I  i:s  I';.;;-I''rn  .ef.'i  'loa 

M  'nti'c.ii  .a'l.i  H  uiTi'-i.il  ' 
■  '■icily  I'oi  ic'i  ■go!, I  "U 
have  lice-i  iniprov-  donu’.sii. 
'!  ami  (lisiribuH'in  s.,y.|pcc 
'■I'mrl  ion  of  a  cr.’i'  ^,11  ■•^•, 

,  ■  I'a"  .non  '  to  I'le  -,,1(1 

I'.'t.cil  ta  p'  ')'•  lo 

|o'.  rr  pi-i'-e,  I  ni  r.-^ 

I,  'I'l  fi'r  it  ;  advan- 
1  "liime.  Its  p'll 
'.gc  i,n  th.at  parfieii  j 


I  .New-  York.  "Ueiteral ing  its  view 
iliai  Hiere  is  urgent  need  for  "a  do- 
mciUie  I'll ri'iiieter  of  tlie  piivcliasing 

n  power  ol'  "iir  dollar."  tlie  ecmmilice 
for  esia bl i.sliniriit  of  a  free  gold  m:': 
kel  in  tin'’  I'nited  States  lia.s  made 
public  it.-'  concl  usioiis  ba'cil  "ii  a 
o!icv  ''f"'*''"'  amiiy-'is  prep.ire’l  f"  •  'i;e 
^  conimiiiec  bv  the  National  Iniius:  l  i  i  1 
Lj  ( 'onfevcncc  Boaril. 
il  \  rr.o'iircii  memorandum  1  "iiipbu- 

'•(!  a  wC'k  .!go  I"  tlie  co;i:'(  1  ('lice 
,r..  i'oard  ba.-'  been  [iriv atciy  clrcuialod 
n  vv  rmong  liank('rs  ai’.it  govermiK'Ul  of 
'  d  t-  licials.  t(ig‘'Hier  vvilli  Hie  committee's 
nli'i  conclmsi'Ui.'  .1.  (.'hcsier  ('upiii.i, 

•  ■  n  cb.iirman  ('f  tlie  comniutee.  an  affi 
ni-  liaic  (B  tile  I'omimMee  for  tbe  Na- 
i('um  19,11.  .sai'l  endorsemeni >  of  tlie  ((un¬ 
tie-  miiiee’s  ’•ecom menda  1  iotis  liml  come 
c  ir  "  from  many  iiiflnenlial  source.',  i’l- 
c'lu-  clii'ling  one  of  file  leading  eommer- 
lite  c:al  lianlu  :'s  of  Hic  coiinlry,  w  Ini 
('1  wioie: 

''  I  "Tile  csia blistim'int  of  a  free  got  1 
of  m,M'l;ei  is  iiidi  •nensaiile  to  Hie  •me 
'  es.s  of  Mie  monel, ( ry  policies  of  Hm 
a:''  I'iimni.-u  ration,  .-ind  I  hope  that  tie 
' p,'-.'  long  sucli  a  maiki't  w  ilt  h,'  la 
te':  ''  ill  functioning." 

in  Hie  long  run  the  <’sl;iblishm'’nt 
ua'i  .  I  frc's  .gold  market  in  tlie  Btiiie.l 
Il  o  ;g'..ics  is  desi  r.ilile.  it  1=  liel'I.  "to 
I'  '  cieaie  a  mai-kel  rneehanism  pv- 
lui-  l.muPMo  10  introducing  a  gold  hul 
efei  'loa  Maml.ii-il  ip’der  wliicii  a  \ :i rut 'li'’ 
ti offi'-i.il  bii'ing  ami  .selling  price  fo" 
'b'l  ’goid  "'ll  I'c  desir.'ihb;  to  stimul.ai'’ 
■'vov-  /lonu’.sii'  goi'l  proflintion  liy  the  a.  - 
ni'in  s.,y.|pc<-'  th.i'  American  produce-.- 
('f.’P  rtlll  e  V the  world  price  for 


li.'id  lieen  neees.sary  t',  sim  k  a  large; 
I  lonnage  of  zinc  coneentratev  fro  11  1 
'  the  Sullivan  mine.  I 

"Bvery  l(vn  of  ore  [mrebased."  imj 
continued,  "'vill  necessitate  ()ur| 
stocking  an  equivalent  ,■l•^n'.!n^  ofj 
our  own  metal.  In  siiiie  of  this  lbe| 
(■(>m[)an.v  will  aceepi  ores  .and  (on- 
cenlrates  (vn  the  sair..'  tas's  as  it  I 
lakes  from  the  Siill  van  m'Uc."  j 

Several  Factors  Contribute  | 
To  improvement  !n  Oil 

Now  nctivity  In  Wo.-'  '’-n  1  ^ 

fitiP  to  imprnvoti  wrstorn  -  <  .n ’irion?; 
Miroiish  >lio  ri.-o  mi  w1io;m  ;mi  1  rho 
postinc  of  now  prifo.^  ^'M 
Valloy  nrofiuot’on  h\  T'nynAT  oil. 
Now  prico?  rnneo  from  I'*  <o’r'  ‘o  ' 
17  cents  Jiflvanoo  with  nrjBi 

tha  comniandv)*:  i 


!nrco  i  Stiito.';  wns  L’7.8lt  tons  a.nd  from 
fro  11  I  ^ t,i  I  I, Ml-,  tlir  forrnrr  heinc 
I  roriiH’orl  ahotit  78'',''.  and  ilio  latfor 
••  i,.  I  itiorottsoil  h' 


j  n.  i.  nf*%. 

j  \'.'inf''«»iv«’r  Tt"  fNdoni:  jndu.-fr.^• 
I  i.'^  ii'*u  i»i  fuM  .•'iu  ini^  ar"!  G'Phitiir  in- 
that  th''  F  r\<rr  rt'vA,* 
pronii.^""*  i(»  Df'd’JB''  ‘i'«  to  vinriernr- 
florily.  ■■^ock'''y''  fi.-liini;  is  .~nid  to  b® 
t'l  it  ‘i-  !)''•»>  Id  an.’-  V'  -ar  -ov’a 
IMchartj  t  aii'l  i  ion  ‘^'n  th^ 

ria.i.'  of  iv’ot  J  v*"*  T5lan(i  Va'-f* 

and  '’'isht  vf'<l5}F'ti‘'*n  ptant.s  ni''* 

; ‘‘Xpi’f'toij  to  Iw-  m  ••|)f’ratjon  tiiis 

j  siimtnof 

I  foiiT*  *'* 

j  M.nlifsv,  \  1  i»a1  o-'  0  ton-!  of 
•  nriro  w  r*ro  tinni)I.d  f'V"-  th**  tfalifax 
tlnrlifMir  t'^oni id i -.'ai- 'n' ■«  n>  j  r*>i'  iho 
wooU  ^•nd<'d  .lnl\  7.  (DO  3!>  4  ro-t  U- h  h 
t.iiSi!  fon.«*  f*»r  tho  Biarrogivovt  nrr  n-ork 
'  r  I'niG;"  ♦*Arin'»uo 

'tanunry  1  tlii.s  \ra!'  ton.-*  nniountt'd  i  * 
tt8.7‘in  toJl.**  4*(T}41pa  Borl  ’A'ftlt  .TM.RS' 

loll.**  for  Thr*  .*8nino  n'''t  “f  tR't’' 


A  (yreat 


ForrI  Co.  Reopens  Office 

tn  Marilinip  Province,n 


Week-Fund 


>Vinniv<'S. 


Maniifaetunns 


cerns  renorted  as  verv  busy  W'bo'e  nienare  In  the  (  ■"’.••di.in  textile  m.a,- 
sale  trade  report  groceries  eiuit  jiiip .  •'(’•('  wttbout  bringing  anv  rednetion 
to  f'how  very  satisfactory  returns;  |  In  retail  or  (•'.nsumer  [.nees  for  ley- 
hoots  and  idioes  also  report  sales!  •••us  in  this  coitptr.v.  Tbe  fniport- 


Canadian  Fisbrrlcs  In  19.32 
Had  Value  of  ■$25,9.'‘>7, 1 09 


report  trading  for  Hie  past  wc 
as  fair.  Colleetions  ftiir 

Rei'ilia.  \Vliole!''i!ers  report 


been  <'(”>1 
ng  nerto'l. 


.8,ainf  .lobn.  N  B  Be  r  stabli.sti 
I'rr.'it  of  .Ip  "ffiee  in  .■Cauit  .io!in  for 
'ics  In  19.3*^  ('(' tfr-Hizatiou  of  I'or'l  viot'';- 

..f  '(tor;  0-'7"'lfva, '  "it'du.  I-imitc'l.  uiter- 
or  /,  I c<  t.s  in  Hie  Maritime  Brovimc-  wa.' 

I  deci  led  u|ion  at  a  recent  meriiPg  '’f 
ufpul  of  Hie  (  'an-  all  New  lirunsw  iek  I'ord  dealer',  a'- 
1933  had  a  total  (ordiiig  to  an  ■(ni’.ou.’ieemcut  ipa<l“ 


fair  volume  of  trade  mainlainel  i.ti  '••*’  reqiiireirn’iit'  in  Hils  market,  and 
grocery  line,  drv  goods  fair,  hard-  so  lo  lower  Hieir  prices  lo  .i  lovel 


port  trade 
.rrovemeni. 


retail  ellv  merelinnts  re  "'if re  the  doiiieslic  market.'  have 
’  sli.iwing  ,■(  sliglil  im  |  I’cen  sti|)[ille(l  satlsfaelnrily.  Tlie 
CouiiH  y  trade  'i  v  also  '"  ''ole  retall-eonsnmer  [iriep  level  of 


Record  PcU'o!cu;Tt  Import.s 

In  June  For  Montreal  Pori 


Ottaw  a.  I'l  e  (’Ufpul  of  Hie  (  'an-  all  New  lirun.sw  iek  I'ord  dealer',  ai- 
adian  fudieries  in  1933  had  a  total  cording  i”  an  ■(ni’.on.’icemcut  ipa'I" 
v.ahie  of  .83.'i.9''7, 1 U!(.  eomi’ured  tu’i'e  liy  B  Maiiigipv.  manager  o’’ 
witli  .8::i).,', 1 7,:'.ui(.  in  B'ill.  Tiie  'he  companv  at  .Montreal, 


\lhinrlusis-t’ 

nf  tJiP 


'  IV4  I  IP  ‘totals  represent  tlie  value  of  Hie  1  'i  be  decisinn  was  made  in  Hie  i”'- 
r  IVIonlreal  1  orl  .j,.  upirlieted.  whether  ”r  con  lief  tluii  improvei  business  eondi 

i.'ilmpli'On  fiesb.  oi-  as  |)rei):i red  i.n  lii'H.s  warranted  ilic  move,  .Mr  .Ma.ii 
onlimie  to  oeeupy  ,  tlie  varioii.s  forms  canned,  snioke  l,  ‘  guy  sabi. 

lion  in  Hie  liaibor  '  .iried,  etc  Tin'  icilmon  fi;  lier.v  is  Disrril’utii'.n  of  service  [larls  fo 


MANOSlf 


Bnil'  cargoes  ''Uiiimu'  to  occupy 
an  important  p(’Sili>’n  in  Hie  liarbor 


Ply  said. 

Disrril’utii'.n  of 


service  [laris  fo 


slightly  imiiroved  in  some  (list  riels,  i  lextiles  in  r.anada  has  heeh  nmin-  ]  |,j.  Montreal.  vvt!''a'  and  o'her  gr.iins|of  chief  impoi'ianci'  witli  a  proiiiu  l  Hie  Mariiiuies.  rem.'(ved  from  tins 

Wholesale  collect ons  on  (  iirre;il  j  •ained  at  a  relatively  lower  level  than  i  ,,,.,0  j, ling  il.e  large.'l  proport  on  of  in  1933  valued  ;ii  $.8,ll:!7 3"  I .  of  city  tlm  latter  |i;ii  t  of  hist  .Marcli, 

accounts  .good,  r(‘lail,  eit.v.  fair  to  |the  drop  in  raw  material  prices  an.l  '  |j,,,  .mnnal  expot'Is.  wh.le  British  which  91  pi'r  (ciil.  is  ciedi  I'd  to  owing  to  i  ('onoiiiic  eondilioiis  pre¬ 


slow.  eoiinlrv  .nil.  fiHre  eonverling.  nieceh.iP'lisin'T  i  ;.,.,ti,ra(  ile  and  [lelroleiim 

Moose  .law.  Wliolerale  ami  retail  , '9nd  retailing  silmiHon  as  regards  .^oiilliern  Suites  ami  So’ili 
groceries  re[)orted  fair;  wlio'es.ile  j '‘ffdits  and  ent  throat  eomj’etitioii  '  (.,'in  repu’ lies  maintain  tlie 
hoots  and  slioes  f:iir;  vvholesali’ tind  j  I'as  heen  vastly  improva’d.  I^otal  at  a  high  le'c!, 

retail  hardware  ([iiiet;  dry  goods  llist.riliiiting  Traili’  Ail.hisfiiienl.  |  grain  .  liipim’itts  luive  drel 


providing  il'C  iarge.'l  proport  on  of  in  11133  valued  ;ii  $.8,ll:!7  1"  I .  of  city  tlm  latter  [lart  of  |;isl  .Marcli, 
tlic  .iiimial  cxiiot'l-'.  wli  le  British  which  91  pi'r  (ciu.  is  ciedi  ('d  to  owing  to  i  (■onomic  conditions  pre- 
I’.’itliracile  and  petroleum  from  the  tlu'  Brovince  of  Bi'itish  ( 'olmubia.  '  \  ,iil  ing  at  llie  lime,  will  continue  to 
.Soiilliern  Suites  ami  So’illi  .Anieri- 1 'I’lm  lol’.'ier  I'islierv  or'  tlie  .AHanfi:'  be  handle  1  in  .Montreal,  No  eommeiit 
can  re|(u' lies  maintain  Hie  inipoi't  cons!  is  seend  in  imoorlance.  witli  w:i..  loiiluoming  from  the  .Mont leal 
I^otal  at  a  liiglt  le'c!,  .\llhoiigli  a  marketed  v  alue  of  ■$  1  7  t .''’.3 1  I ,  and  niana.gcr  regarding  the  [lossihilities 


f.adr;  collections  fair.  In  retail  ci 

Siislintooii.  Wholesale  grocers  |  ha  ve  led  sleai 
report  inerea.sed  volume  over  pro- 1  .stocks  under 
vions  week;  liardvvare  trade  report  j  hand-to-mouHi 


In  retail  cireli's  Hiese  eoiulitions 
roeers  I  ha  ve  led  sleadiiy  to  a  clean-up  of 


rain  . 'liipim’itts  luivi’  drelined  ma- ,  the  ('.Ki  fislici"  .  .'I'o  o'  ttm  .Xtla.'i cf  resuming  Hiis  [diase  of  Hie  hiisi- 
I'l'iall.'  this  season,  a  eon-iderab'e  (;c  coast.  liiir.l  w'tii  $'.’.19:;.i;3!  ('!' Miess  li  ’rc.  He  ex|)ressed  hjs  o|, inion. 


r  regarding  the  [lossihilities 
tiling  lliis  [ihase  of  Hie  hiisi- 


iioted  in  Hie  amou.'il  of  the  inland  fisiii’'  w  liitefisli.  pckerel  b.  -.wi 


Hie  rigidly  enforced  coal  and  od  arrivin.g  in  Mo-'i  eil  ami  trout  are 


vloiis  week;  liardvvare  trade  report  hand-to-mouHi  [lurehasing  policies 
slightly  deereas'Cd  sales  liul  husi-  maintained  l>y  tlie  le.ul'ne  ve'.ail  or- 
ness  al’oiil  tlie  usual  lor  Hiis  sea-  ganizations.  Tiie  mo’ialitv  in  the  ; 


.■\noih('i'  port  record  was  et  bli-h- 


hief  imiiorl.anee. 


ness  al’oiil  the  usual  lor  this  sea- 1  ganizations.  The  mo’ialitv  in  the;  of  .■9i''.73i!  U’.ns  of  fuel  and  refined 

son  of  the  yeir:  ol  sales  eonliniie  clothing  and  dress  eo’ivert'ng  ira.des 'oil.  tliis  fi-guie  bein’  7I,i9'(i  ions 

fairly  good;  dr.v  goods  and  hoots  during  this  period  has  also  tieen  a  |  more  liiaii  in  .August  la  '  vea;'.  H’c 

and  shoes  li.nes  report  volum*’  aver  drastically  imi’orfant  factor  in  Hie,  [irevii’ii'  l>e.«t  month,  a'u!  s'  gbii'. 

ages  about  the  .'.i.anie  as  for  the  adjustment  of  the  domestic  textile  more  than  100.009  inrs  alp  ad  of  1 
same  period  hast  year,  with  possi-  trade  situation.  Suniniariz.ed  .dat,!.  is  the  .same  mouth  last  year.  1 


fairly  good;  dr.v  goods  and  hoot 
and  shoes  li.nes  report  volume  aver 
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ver,  Hull  the  stahlishmont  of  a 
ai  office  in  Saint  .lolin  is  tin 
ning  of  hotter  times. 


on.  ni.i  iMiiiv  I'oii  II Aviii.'i'ov. 

Ilfm:it"i'  Til''  l!".ai(|  "f  ('..Hire! 

"f  Hull'll"”  lo’s  giv'”  iicniiNsi'i”  i" 
'I’l’  W  cut  w  ■■Il  1’  Itci'incici,  I,tU..  (.' 
i’tiilrl  a  ”.■',  'll)  rofiiicr.’  ttm  ,  ny. 

V  «ilc  of  .api’Toxima  tcl'-  five  wio.. 
tia,*  boon  a'^'Piircd  and  work  will  I’c 
.•'t.arlgU  as  si’on  as  po.sslbl'’.  j 


Never  has  $2.”>  Imuglit  iiior''  in  liolidav  value  than 
does  this  S|ircij|  \1urrav  B.av  week-end  rale 
including  the  round  trip  sail  and  a  day  and 
a  ((iiarlrr  at  the  famous  Manoir  H  ic  11  k  i  i  k  i  . 

Leave  Victoria  Bier,  I'riday  at  (’..30  p.in.  (L  ,8.  I'.l 
returning  at  7.(t0  a. in.  Moridav.  Kale  includes 
meals  and  herth  on  slcauier  hotli  w  avs,  riMun  w  it  li 
liath  and  golf,  tennis  and  sw  immiitg  [>ool  fees  at 
the  hotel. 

For  full  iofornxalivn,  re,seri-ii(’.',!5.  ntr.,  apvlu  tn 
atnj  tourisf  atjrot  or  tn 

CANADA  STEAMSHIP  LINES 

"15  Victoria  Sqi  are.  Monmrfal 
I.AnCvtstcr  0231 

.Moi'KT  Kovm  Hotfl:  Pl.sirdu  orF.i  Forp*  PLa^rj-i  ?n!'3 

WiN'n.fip  PI  Item  "Iia  y^rFFN  a  Hnrpi 
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STABILITY  OF  THE 
DOLLAR  IS  URGED  , 
BY  N.  Y.  BANKERS 


•I  noil  :i(l\' 
ii.-'l.  !,lr 


BY  N.  Y.  BANKERS  '  ’  r 

wri'ei  in  ilin  \p«  \'ni  k  ■I'lmc’. 
Imperative  Need  Demonstrated  .‘■nuaest?  Mint  if  Mip  prei^pni  .stu'' 
by  Break  in  Markets.  i-unMfiprrrl  ,.,i,)vt  from  tnfl.i 

P  ,  ^  c  .  ,  Mon  it  poiilil  bp  legardp'i  nn  n  'bi 

tjxperts  ..ay  pliiatp  of  tlip  ilrvf lopnienif-  v.lnib 

• — - -  hqn'P  fol.loM'pfl  nil  aiont  .iili:(" 

SETBACK  GOOD  THING  sionn 

Crash  Probably  Obviated  More 

c  ■  Cl  I  c  -.  •»!  Unsetllinn:  I  .icloi. 


Incre.i.spd  Prcdvriion 
C>i  Iron  And  ,''{cp5. 


Serious  Slump  Later — Special 
Exchange  Fund  Deemed  Ne¬ 
cessary  to  Steady  Prices 


..  .  ""v-  V  i  *  -I'c  -  I Ion  »•!'  pi^  nr 

wn^ei  in  tiic  Npw  >  »■»•,  r  Mine.  ♦ ,  c  •* 

,  .  .1  .  .  'o  >.*.  i^n.7  Ion,  in  .l,,ii.‘ 

usesT?  Mint  if  thp  present  , 

'\n  ir.  consulcrerl  .'p.n-t  frtiin  mfLi  ^  i-\  ii  -i  ••  • 

tin  M  (.'Oiild  be  rfg..irdefl  n,-;  ;<  dn  I-,,,.,,.,.  ‘i,  .. 

i(.^^te  nf  the  'levclopnienir-  vMiiMi  ,  ,  ‘  ’>  •  ‘  ’  ’ 

r  ,,  j  11  .  .  t'Vi',  opo  .,.*n  :.»ii  nrn.ic- 

,vp  follou-pd  nl!  aiont  .nlvc-  , 

^  iiii!.'  L’*:,  oi,p  ,  1  , 

larkct  Reslrictions  brirc  IiIiomi  n  .o  .-'mi-:. 

nsetlling  r.iclGi. 

1  rofiiH '  on  o  i-i'i'i  n- 

T!ie  rPCPOT  ’-Partion  in  ih<’  'om  -  ,-ppi  stop]  ■  r '  n  '  n 


BUYING  POWER 
STABILITY  IS  THE 
PRIMARY  OBJECT 


Canadian  Business  Reflects 
1  levelopmentn  In  The 
United  Slates. 

TREND  OF  THE  MARKETS 


’sitin' ill 
Mr,  rri  VVhraM 


modlty  nnd  sccinit.  nimkrt?  i.m’-ir  :;,s,v’  ,o,,.  • 
cessary  to  Steady  Prices  ip^ardpri  n?  .an  o'. p:-,  ii..:.  '■on  ".lop,,,,.; 

-  of  i-pri’ulafi'o  fn'h’iiii  1-111  ai"  '  -.pa,  to 

Np"' York. — The  break  of  prices  in  from  the  action  taken  .n  ,-u  t'o'ni  -i,,',  ni  7 

the  sppptilatlve  markets  last  week  in;  wiipat  .ut!  other  .oinoio,in>  -n'p.i'  .n- 

demonst.i'.ated  the  imper-ative  need  of  tradins  and  in  ref trtrvin;  Mi.'  ono  .-v  V 

stabilizlnr  the  currency,  in  thci  onion-  aliens  of  ’he  New  Vori,  and  otim  -  j- rune  ' 
ion  of  the  ma.ioritv  of  W.ali  Street  *  Aniei ican  stock  maiket.s  To  uii.e  ■,’ 

bankers.  Most  bankers  believe  that,  ev'ent  dVaehinato.n  n'P'.  b.a\p  eiti-  -  ^  ,.7 

p.aiQfu!  and  dangerous  as  it  was.  it  fered.  or  mav  be  nrep.Tied  t.-.  in  ;  op,, 

was  a  eood  thing.  Some  oven  "o  lorforp.  in  the  sperulafre  s't'iit’.o;-  ^  h>cti  ,.-o,'  i 

further  They  think  that  the  reac-  Mr  f'lrtherance  of  the  Koopevel*  rro  ,  ..n.i-ti,.,.!: 
tlon,  eomina-  at  this  time,  saved  tho  ;ram  i.s..Tt  lo.r^t,  probleni.'  ic  tl,  .and  ,p,;,  ..i-,  , 

counirj  from  a  po?i-ii,iv  dis-a.'-t  reu .  the  ni.arl;et.'  are  unsettled  .a  thci 

hater  crash  onrio.avov  to  discount  thr.  .i,-  wro  ,,  ,  , 

Y'bile  the  fall  in  stork  prire?  will  .as  inanv  other  f-actorr-  whirh  m.ike  i  vi-un  n,,,,;  •, 
undoubtedly  have  a  dampenin':  ef  for  iincerfai.ntt  now-  tha*  tho  fu-.e  ,, 

feet  upon  ptibMc  ciuiftdencr  .and  orward  tnovo  inspired  h,'  .a  ret’irti  i  ■  li;.  jiv".  v 

tend  to  .slow  down  tlm  biir.inrr..s  re-  of  public  ronfidetice  baa  ji--.'-,'.!  .i,,, 


ni  ide  '■  I  a.a  'r 
in  Mio  1 

Ml,'  t'lv  -  I  ;  I  it 


.1  .  aiil.-f  .on  1,1.,,, 

o  i  a  in  i’  KOi)  ini 
,ino  m  or  \pia  a  t,. 


'  '  .1  •  .  • .  .loa '  in  ■  pot  01  ;  :  iii  'be  i’r 

'll-  t'.  ir,  -  (lurin';  ’’to  c  'oU  ondir 

'  .'(.I  \  .'t'.it  I'  .  ■iio.inti'.l  t,.  'iiiT  .'.11  :  bu; 

■an.:  ■■  ■  b-  S,  ,1  (ie.'rr  .'I >  '.f  I  conif 

;  “  ■  wtM’  til.'  nrev  'ou'  h  u 

'.|iv  !'■'■  w  •  ro  in.nkmei!  luiiiuc  the 

a  a  '  ■  7  v'  I'uidiP'  w.ek  a  •,  r.)r  .a;o 
Cl  the  hi’sbi'l  we,-,'  uirrl'Ptoi) 

o  ...  .I’l  1  Icrtmg'-  in  tim  P ;■  .a  1 V I o  Pi-.u'  e.s 

fi  o'  in;  tho  ,  i  .'p  v  u,  doi  \.fr 

f.'llo've.  Mip  lirpr,  in  bl.a-'l-ots  1 
til  .tor]  Tbo-o  lit  r>  \  I- rt  I  a;..  vl  a  n  ■  I  ob.a 

a.',  oftp-'  uay.ii'.c,  I  ;  1.;;,|1,  i ....  .  ;,.nl,.at.-lii 

in  t '  I . .1  I .  I  ^ .-»,(i  W  r  7'i  )  1  I  ^  V  s  I  I  I .  i  I  i.prT .i 

1,0.1  im  ::n,77:  I  I  M,l 'k.iil  .1.  I  ot.al 


on.  to  .1  re  further  .advance,  drepite  the  usu.al  nilVIMr’  D  A 11/ C  D 

■  ;la  iiio!',-,  sc, a  miai  lcn.ienc\  tow.ard  .a  ,'lump  K  1 1  I  I  1 1  »  f  11  W  IM  |\ 

iui  .11  l.t  Ihr  i  Pile  nil  ne.ciw  Ibuird  au-  a  vffa^am 

III',  '.  -  iiDunc.'il  in  it.'.  mnnMil.i  review  o  CXAHIIITV  IC  XLII? 

bo  Iioue  ,  businc  s  devolo,  mr;.t.'.  jJ!/1IAL11I  Ij  I  lllj 

'idic.'iii.ru-  I'aciori  emplo.MiienI  and  p.ayroli.- 

lar-.  pt,  ;i  I  showed  a  i  rin.- idora hb'  Inriear.e.  ;  AIJ 

\! a niiiilvi  I  \\  holcs.ale  coinnirt.lil priced  rose  i  AtlllA  A  I  l/DtUu V  1 

.  '.a  on  ,  rapidiv  until  the  third  week  o'  .lul>.  _  _ _ 

st.'.ii  lered  '  when  iirieer,  of  leadine  l  aw  male  r>  • 

.  U  o' -rd '  n.ais  ;  how  ed  a  '-harp  .ledme.  l..inadian  Business  Rcflecb 

,"1  c  >  i  1  ho  hiMcd  sad  tha;  th  •  v.abime  ^  I  leveliapnaenln  In  The 
il.ru  lao  Ilf  itid'u-trial  production,  a,--  msa’- ■  United  Sinten 

...  I, to  urr.l  hv  the  .srarvialb  adiuiMcd  in-  w.tica  .nates- 

!  lo-  pod  S  ^;?age\rM:;.Mo  trend  of  the  markets 

1  er  cent  in  bine  ao  cuiiipa i  ed  w  ii h  “  ■' 

(ill  per. rill  ti  Mir.h  "orld  Ihuniunic  ronference 

^.Vviii  in  the  -te'l  uidurlrv  has  s|tlii  on  the  rock  of  exchaiise 
roprniird  to  ttnrr'ic  i.’i  linio  an'.l  stabiiia-bnui.  and  .ifter  fuither  scr.- 
tbp  r  i-'t  tr  .i  vcck  -lub  The  hioii'-  'lU  p  obhnis  iifiiaining  in  the 

■e  i'r.iirie  li,',,  .)  ,,Vek  .’f  .'lil'  Mpiwcd  liiMo  m.iin  to  product  am  and  marksting 
'i<  rn.iir-:.  ,-hau;o  1  be  demand  fo;-  .-tool  b>  "ill  .td.i.iur'i  on  .bi'v  :7th  until  the 
r  .'ill :  bu,-  |■■ill••l>  id'  .aeit  tlm  ir.n  truetoi  in  aniuipn  I'ho  miuKU.ny 

comp.ir.:'d  fius-’r''  coutinnod  at  -a  low  le  el  le.^t  i.een  fiill.i  clarified  .\s  bo 

1  U  .;,ii";,  ill,'  output  of  .aulonvilclec.  wlrr'i  twp.'p  iiio  two  pli.i;.(>.-,  ol  (uiriiici 

;  the  I  O,  usu.MI.  .1rrl.no  lb:r  .s'ae'.u.  m  Slabibn  o,'i!,j||i\  r,  pur.  ba-.bi; 

nr.ii  onP.  rreased  in  dum  .and  showed  little  now,r  .aud  •  f;ihibt,'  in  exrhance 

'tod  M.ir  chan;,'  .n  .lid'  aluo  bn  '  opp  lonpirii.  .  I’rr.sidont 

'  e;.  ilur  I  he  consiim  r  I  Ion  of  rollon  hr  btoo-eiolt  in  h  -.  iiut.spnkru  niem.i-c 

\.n-e  ,IS  domestic  nobs  w  n  l,ar;er  in  .ipne  •"  M"  i  i >ufr ;  c m  i  oii  .liil.i  b  d  nil 
1.  ot ill- in:  th  111  in  an\  p.rv.ou'.  month  and  eouiiiir.ilU  drila'o.l  Ihr  forinrc  .i,-. 

■loba  i-ontinuc.i  at  a  hii-b  r.iip  duriir;  tho  h-..  fir  i  ob.i-  'liio,  .m  a;.iM,al  ||,f 

.at.-hev  nil  first  half  of  'ub.  '>  wcoreu  m  H.'-  "gold  hloc"  i  o;i  I  •  ul  on  fo;-  r-o-lian-ae 
lioi-t.l  It:;  .nnil  Muir  farlorir  .arlulli  ol  --ia’ri.H  b.i.e,-]  pl'rfr  ra  |il.\  op  Mir  III. 


Mr.  Picobac 
At  "The  Chateau' 


r.ir  .n;.-.  onP.  rrei 

uirrketrd  M.ir  cha 
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1  dpi  r  rr  ,,  s  rlon 
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vI'Mi'I.iba  ron 

-.1,  a  t.'lir  v"  n  u  fir; 

’  I .  '  1 1‘oi  t.i  It:;,  .n Till 

|..t.'M  .'.dK,.'77.  rrr,' 


*af"lil‘<'n  fo;-  r'o’iian'gr 
■1  prrfrraldr  op  llir  iiu 


rrr.'r.p.i  f'lrihor  iP  .luiir  t..  b  .ghrr  mr.iido  rriurn  t..  thr  col. I  m 


feet  upon  ptibMc  nuifidetiri'  apd  orv 
tend  to  .slow  di'w  n  tbo  bustneps  ve-  of 
envery.  the  banker.s  think  it  will  out 


not  pormanently  l.mpa'i  thr  rerov-  Should  the  restrictions  on  cra  n 
ery.  Thov  bold  that  there  i  ■■  a  'pernlation.  proposed  by  tbp  Xm-- 
genulno  b-asls  for  reiii-ii  uuito  ap.art  ir.'.n  erain  rxchniiEes  .and  thr  ;i>. 
from  the  'timubi.s  "f  I  iirrcp.'.'  depr.’-  ri  nnirtif.  result  'In  the  aboliti.'n  ■ 
ria.fion  ahu.se.s  .and  tend  to  prevent  ,k; 

Unde:  th"  i-pur  of  .a  rheanenluz  ro.  keMn;  in  the  futu-'e  the  wind 
dollar,  the'-  .'ontrnd.  spr.'ubitp'n  ;ot  crait)  trade  .shonb]  benef  t  b- t  i-' 
out  of  b-ond  Tlio  irsul’  '' a>  an  nn-  forls  to  control  pe.-id.it  ivi  i,u  It 


I  '.b; .  to;",  w.-.. 

Mu'  .S',  r  |-a  -r  of 

t lir  11  'I'l  .i'u. 


A  I.  ci  ■a.-.'  , 
'■('poiiril  111  111 

hi  .p!  in  ,-ou  I 
p  irr.-;  wiili  Mu 


iiitpui  111  I. me.  w  .1  ■  M,r  liijhro  f.-v  .-in.Kljan  i  p.i  Idr i:  ,ipl  v 


1 1  u h  r  I  ,v  1  -; 
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M  a..  ..o.n 
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fcalancrd  fo-mation  m  the  rr.momir  'rgdin'ate  function;  unr  n.i  p.o  r  _  i-  t  i  i  ’  '  '  -".i"  ,* !  lui-iu..-  ■...u|,o..i  ......  |  r  '  iHnr  "  '  ""'s.;  'u  . 

advanre  d  h.'  ,  mt-'  had  ioue  for-  rm  ommrnd  them  ih  m  -Ur  .-■■fo-i'  Dorhnor.  Fn  .l.ino.  l.suM'tM  m  Mir  i.reM.uis  w  eek,  an  1.,'.^'  .ai.suc  . 

w.'ard  so  far  as  to  losr  ,  .-icd,-irt  with  of  Mu-  l,.mdon  (‘on Mr 'r.rr  'i  ■  on  I"  od  ,.-Mon  of  Hutomobilo  ,  m  i  .ap  uu  ri  .icc  ot  :ii:,, 'Mu,  I'uring  the  nu-  >  n  pio-.„,p.u  lub  s  rsr  -i  '! 

,  'r,  ■  ,  r,  ,  .1  '  brat  T.-rm-r  ■ml  >  .1 . .  -i ■  .|,  •  ii  cr  „  i  '  -  .  tc.-iionr  pE  wrek  "f  b'l':  M.r  rb-.ir.  I  enstoirti.in  .Iiip»  K.r.sr,.j.i.i  ., ,  J  ,i|oe 

the  flank;  r'r.--  dan;pr.  tbev  sat.  ■'  I'ci  amra-r  ..n.i  ,i,.u.,,iu,  ...i  i  .1  .,ft  o:  .binr  t,,  , ;  r;ii-s  ,  .  ,,  ,  ^  1  .  ,  ,•  fariosring:  r 

tvniral  of  •'■ha*  m-v  hr  expected  LJ  r-  f  •'  .■r.  'i  ilhii  r;|r;  m  ,ho  ,.|ri-  'tlT  ^s  I  ot  a  1 1  ,(.l  ...  i .  I . . .  bii.-n-d  s.  t  i  i  i;n  \v.»l,cn,|  I.-.  aa.sj.i  .  .s  e  fotn 

tapiral  of  ,  n,a,  .i.„r  he  expeitpu  Confemicc  ‘  ,.''',7  i'i"io  .i,,],  ji,  i e,-.  .  <  „r,„kp^p  ti  ■.  well 

F„vrd  U"  w^.v.  7. /df:;;;;;-  .‘i;;"',;',,;;; ......  . . i", 7,.-:  ■d;,[;d'-” 

'Oo  Tt  ■  .n'.-ren--  hi-  .  ;'■  In  .ii,  i  M-,,  "."ri'il'i'''- fir'nc.!  i  I. '.i 

Mve  niarkef.r  '''ti.I  cupn  n?e  fo  ,1  fai-  wiih-*’  ■'  .  '  tn  i-f-'mi*  t*'  cu’i  ' 'Ui'pu^  •>!  rl-rlin  *  .lul  2t  3.'V4i..sti  .  i  3  .  ^ 

lacioiit-  belief  ions  a?  tht^  Ao\-  cro'p  'M.-buTriv  :■  '*f  ’'*  b,F^'t."  ft.-ini  's.iv’i  Mio  phiv-  t  i*  n  1  -r '  -  3.1  ■* 

l3r  t1-:p  ri.-f  of  prirp?  roubi  nnc'^  iv;'  •  *  lowri^  rf  -loiibt  '’lui  "■  m  -infi  uihr:-  r.tin'porci;?!  rCMOd  ^i^xportV 4h.^f^7.77."  •  1?  Via-' 

::o  '-n  indeiin'T'^'M-  M  ha?  now  boon  nniOT-t.i.n*-'  -  rMi  p:T\n  led  when  ^iDiuufl  rb.-m::*-'  n  i."1'n  Socn  So  De  Faced.  m  purt?  ...  33‘»;i3«o.-.  ■  ji  1 

proved  oner  t.io'r.  thev  s,a> .  Ml-at  Mie  u.-.mi . t,.  b.'ld  such  a  hnir.s  in  .1  ;;ir  asacainst  !.n7:  IP  .M;t\  Fiu.sinr.-..  impri.vrmrnt  has  con-  r,ianrr  .  .  pj.aissiil  leli'ri 

rconomir  law  s  cannot  be  suspended,  loircrriu.  ..i,-  ■■cip-hr,!  .are  recall-  J’linn.c  lune  .i..-.:.’  cars  were  rna-Je  tinn.nd  uii  t,,  d.iie-  the  nrookmirr  Sim  k  Market; 

MpiiM  End  1  nrertaint.i.  rd,  end  tim  n  whirh  they  have  f''r  sale  -n  i  .inadn.  Im.vina  a  InMav’c.  Dullness  Index  for  .lulv  will  show  .1  .'hare' grid  werk  m.l,  _ 

The  maiority  of  1. ankers  has  no  since  beep  ,;:sur‘’r.l  ronf'dere.l.  of  I  N't!  infend.>.|  for  exiuui.  rhe.np  -iv-.rp  cam.  hut  a  test'  mav  now  i.r  .st;''rM"arKrt  index  ..o-,,' 

fear  that  'he  present  maiket  break  Mie-e  is  rvirifiixe  Mia'  'be  im-o’t-  P'-irent  consumption  of  , are  m  M.ip.  faced.  '  The  .mimmistraip-in  is  r.'-  .  wiHf 

will  turn  into  .a  -speiif.on  of  the  tanr  nnrpo.se  has  Ic'en  .ireompiisb-  j-fEi  dtinnE  thr  month,  as  determineu  ' -jonhlm;  n.-  .'ffi.n.'.  to  push  rei.o-  L,"''.!’'  ml;  v  ial-- 

disaster  .-d  tom,  The  -eason  is  that  ed.  ,\s:  !e  from  drfin.'-'  a  =  reements,  by  addi:i=  the  .o,.-:.’  made  for  sale  in  ei".  iln.uncs.s  management  .slucil.;  '\'hr.f  .lub.  26-  ■iii|..'sa.V..n.i..x.  winme- 

•St  the  jirc.-ent  Mme  'here  is  -i  which  .a-e  Ui'  kir;.  f.ir  'ider.stand-  '  anada  to  '.ic  J.rS  imporu-d.  amonn;  .T.iher-'  m  .-liort -range  flexible  pl.i.a.;  - - - - -  '„r|.< 

geuu'ne  ban.-  ‘‘o:'  ’'eca'-rry  'ii  iiu;:-  ings^  reached  a-e  s  ;n:ticun'  in  ed  t  o  ,'.ix>.i  ca!-:i  I- o-  'hr  six  m.ontlis  ppri  |.;er.)i  a  wrwther  rve  open  fo;-  Turner  Valley  0.1  Price  n.od 

ness,  whcrea.s  in  U':--'  bM::nf.=  "o.s  themselves  and  o^  .mportance  ending  .rupo  ::k.:i;:  c.irs  were  pm-  danger  .-upra!..  bi  spcruIatUo  m.t'  |  ,  j  1 7  *  pui  norp 

definite^  de’eriora’.ng  Ihr  ner.-i  ns  'be  bafi.s  f.'-  nev.  uegoMaMops  dured  ;-i  1  an-mi,;.  bjb  were  imported  km;  ,,r  -ii  tho  giuTrnmenfs  drive  t..  Fncreased  17  Cent»  a  P.bl. 

of  the  nToment.  'he  hankrt-=  • -M  -s  t,  'he  futu’-e.  wheMie;-  im.lr.-  a  t-e.  and  s.711  were  exported.  balance  r.nsumt.i  . in  ami  product'.u.  i  -  m  \, 

measure:  ;ua;'d  a.aic.'  ■  -r.  'Unied  \A  o-,d  •‘...utereuce  .i-umir-  w  ".r  Mm  number  of  now  p.assen  rm-cha.=:ng  poiic.e.— !v>u!;l  -'cxaMnue  t  nicrv,  -  .fnerease  of  17  rents  .n  u-ilf 

newed  ou.b:cak  '-nw-.  r;.om..-  ..'.her  ,'irrum.".anre.s  .arc;  .Tispirr;.  :er  i.d--.  sopt  .i„ne.  .'..Xuiy  wn.=  a  hpcrait.,  manuf-icturod  produrt?.  h.'-i  ei  in  the  pMce  paid  1  nrnm-  v.-M 


i>)pn!li  “linf  ihf'  .« v'l-.-i  ••'f  JT 

'  I ■  .1  *1  V'  Ft  .1  u I \  .  I  'EM  1  >nr 

'p’r  fh‘=  iiuW'T  ?wrTit\  i‘iir 

Tlrl'p:  i'lMWfj  111  ;l»nj  H .  .M  P  T  ^  U 

on  t.rr  i.i'f-t 

.AiituTvoloilp  OvlptlJ 

nooliporj  Fn  .Fiiiip. 


F.pv'rH  iHo  W'.av- 


I h.i.s  :  u.sper.drd  ‘ 
hb-  to  po.n'  to  ci'-i  ill*" 
■hiueiV.'  of  impn-t  ‘'d  ’ 
I  loiirls  rt  doubt  spd  '''I' 


1  c'Mon  of  Hutoni.'hilo  ■  in  '  .nn- 
■  "  .’ff  IP  .1  .me  t,.  7,.:.  ;  ciii-.s 

't,:Mh  ears  m  ipe  pj-,  virc.-, 
.  -if'"!'  advaip'ing  sharplv  -p 
.'lev  r-briMri  .nnd  .ng-;;:t 
'g  ncrease.s  in  .April  -ip  1  Ain, 
'ppu'  ..f  passenger  ra-s  d-'clip 
K.u'..-,  fi.'m  x.iijt  wbib'  Mie  num- 
ir'P'k.'  ami  iilhe;-  ...immerria! 


at  I u ',11.'.  i ,‘u;7  jiu;'...  .  •■  iip.;r.'i|  ■' iM.  i 

ilie  ri'xi.si.il  ri;i,i,  .if  .'.III.  ;7 1  17  l  tin 
wrek  hi-r.ii.'  .Ill  I  I  ''i..''i’..  M  7  on  Mu' 
|■ol■r^spopdlr^c  il.itr  la,'  imr. 

i  .I't  1  Ic  I  r.'i  per  ;■  of  '.ebrnt  for  M-.r 
"  ri'k  rndii'g  .lull  M  a.iiounted  to. 
d.ui'i.'i.h-!  I  bu-hi'l.s  cnippai'eii  with  I 
l.xiM.i'iM  ip  the  prexi.uis  week,  a.u  '• 
•iuri  ,i;'.c  of  :i‘i:,,:Mi'.  I'lli'ing  the  C|-,|-  I 
1  r.-imncling  week  of  Ibh'.'  M.e  cl.-.ir- 
aitrrs  i.'tall.  i.l  .h.ibM.M'M  bii.-.ipds.  Ihom 
Aiig'l.st  1,  I'l:;:  to  .Mil.'  -M.  I't.''..’,.  e.'x 
port  rlcarance,-  loiMb  .-l  :  I 'l.'Mh.i.T'' 

liu'-hcls  copip.jr.'d  "lib  If, 7, til' t, (;:•',  I  l 
Mie  ci,rr,  ,;.ii.,nding  i,ri  iod  .1  i.C'.ir  ago 


II  '  ~  .vi  1 


h  b  prexa  led  when  ‘'  tr.s  suoucfl  lotie  rbang,,  n  i.",ig 
'  !  ;.g  t,,  iv'ld  such  a  iin’r.s  in  .1  ipe  as  against  l.r.7:  ip  ,'.!a\ 


Tojling  Period 
Sejcn  To  De  Faced. 

Fiipsipr.-..  imiu'iivrmcpt  ha.; 


iws  eann't  be  snsprnded.  con  errp.  .  -cachri!  are  recall-  l>iii-in.,g  .Mine  cars  were  rnade  timp'd  nii  to  d'lie-  the  nrookmirc 

I  End  1  nrertainl.i.  rd,  end  the  .■,  c.  n  which  they  have  f''r  s.ale  m  1  anndn.  leaving  a  InMa  V’c  Dullness  Inde.x  for  .Mily  will  show  .1 

'I'iry  cf  '..inkers  has  no  since  been  (;:sur‘'e.1  ronf'dere.l.  of  I  '''''!  intend.'  l  for  export .  riie.np  -.harp  gain  but  i  test'  mav  now  be 


im-o’-t-  I'arent  eonsiimpt ion  of  lar 


faced.  The  administr.iMon  is 


of  the  moment,  thp  iiankrt-s  •  cl  -s 
measure:  to  guard  again.'  ' 

newed  opt  break  '•nwhf'.riopi.' 
.'peculation.  Thu'  they  ho'c-l  .ail. 
for  Steps  to  stead,'  the  'dollar  ii;  - 
s'en  e.-.-change. 

Then  ve-ason  that  so  long  'l',° 
■  is  subject  to  wild  piimges  l;i 

•  fore  gn  exchange  market.s  'here 
"  ".  :s  strong  impulse  per- 

s.-.ri-  -.c-i.:  to  protect  themselvs; 

■igs:r.;'  '  rie.s  bx  a  capital  flight 


.  I!  the  futu"r.  xvhe'.hrr  liiidr'.  a  re- 
'Uined  AA'o"!'!  '’c.nferetp'e  umir- 

..'•her  rirrupx'lancp.s  .sp.’  .Tispirr.-... 


ard  b,'  I  !u'  roii  11 1 '.'r  -  wl.ich  li.i'e 

. .  . . . . .absndopi'd  it.  couinicnt-  the  cuircnt 

Murinr..  ■  ihiiiiiivii  ,  of  ihc  ii.'ink  ,,r 

business  Index  Momreal,  It  coiiiiniP'...: 

Alran  ■  bilr,  I  ,iinfl,i  Ii,.y  rcacird 

"re  -f  rent  fa'o,,':!,ie  -lux  elopiur-i  1 .  m  *hc 
r.S.S  ,nr..i=c.xr  |  p  ,  t  c,  1  ;  1 1  , ,  |  .  A  111  ol  1  I  h  ■■,  1 1  i  c  h  w  I ' 

.It  .iijne-  'J/'.V.O'FH,  Dnn  ^  1  ;i  v..  ''  <'r  o\or  In  |ipr  urnf 

:i)c  r- 1.  i>  .Ujrp  '•  r  I  '■>  i)l  thf^  i>‘  uluMl.  :iU  Upf-wint 

J'J  ■  nf  tho  .  If  -'ll  iii;!:Uol  In  fio.(ri\  ju 

it  bo:. 73:  *  .it  "•  <Tnt..  f{io  rl p|io;i  ,-;inro  nf  t'-rl*. 

C’.C3.L'^  ■  •'  I  Wfi- 1  hi  it],'  of  i]io  p*'rni;ijni  hat  i  no 

31^');;  -  jb  i  *  uito.'l  Sfritr-  fl-iiirtr  in  (orniT  --f 

.n'p'it  hih  1  ‘^*  *  'I n.T '] i.i u  runfl',  «'irh  ori'iiomir  m 

irUnn  .hjpp  fi.r.ar.o-.D  33  x  t.rhor  fjol-l.:,  ;Mmo  :t  uni 

i.‘.  3t,s)|.i  .  7  forinly  ^iiowin:;  inipvtu  onirnf .  fimv 

:ti\r  '•‘ii.i':  11  '*  woM  ho  ■'pf  r]n\^n  qf.  r\ontfi)l  'H 

^(irnio  xxrex  n.wQumin  .  Ot  I d j.T n  bii.'iiicrr.  .Tpd  f.n.ancia)  an 

pot  MiJA  1»7o,3h  *  •  KJ  2  n.cM  .3 

I.r.ic.  xxrei,  3  Under  thr  rirrtllll-l.uirr.o  it  i;,  .in 

\pf  ,t„nf.  ' 'us.,;^ -  r,.i  ii  'bo  price  barometer  ihai  ilie  rxr.'. 

■Iiinpi  of  luisiner  •  liaxe  been  chiell'  fixed 

I,  aa'^a'sivx  ’  m  i’  ^'bhnre  i.s  rmouraaing 

.Mine  ,s,T,v  .1  ca  I'i'x  :p:;  forward  of  the 
.  .  I'j.aifi.siu  Irariing  '  ba  ran erist  u-  of  April  and 

wM  wppk  mil,  '''■'mt’l.t  ■t  'iw('  i"  'be  pricer, 

g..*  112  ...Ac.ii  .Ml'.’,,  of  mo'd  ba.'ic  ronimodilios.  wheat, 

larkpi  Index  co.-irse  grain  -,  sugar,  riibbei',  cotton, 

lul.x  2«  ti  cppi?.  N.A .  '  wool,  .silk,  Inmlirr.  building  mate;' 

luix  '-’r.  -.an'i  criu.' V  X  ial.'s.  silver,  copper  aivi  tin  is'aMon- 

lul.x  2k.  .Ini',  sa.,  ..pnex.  XVini'Uim  etiolation; 

m/'  ii”  ’  /-.-I  n  .  were  reporlefl  for  lixestock.  iron 

I*  Valley  0.1  rrice  piodncts  .md  a  few  chemitalsi.  'I  he 

Increased  17  Cents  a  Hbl.  Bureau  of  siaMsiics  in- 

nov  a::;iin  i-uso.  n-Tnirl.v,  froni  KK.ft 


1  Pie:  lr'‘’n  •I'ln#'  fi'm’ 

'  Fur-  r.i,K‘)2 

I  '  n  plovtrip'U  hih  ^  i ) 

*.  f‘nst'‘urti'>n  .Hjpp  K,r*fir;.2*F<) 

i  ar  I  o3«:ini;: 

\V*f>lx  rntl  .l-il'.  J.-.  3T,S14.1 

4  'lirrtiilf:  ( i\  r  ''**1.1': 

Orn??  UVp'x 
hih  21 

<  P  Iv  0^4  M ijA  i»7o,aii  *  .  i 

{  S  F!  «  I  r.ie*:  \\  rtp’,. 

.lul  2t  .'I.'V41..ST1 

’  .S.K.  \»»t -lunr  TS'-.rt 

Tr.TElo  In  luno: 

l]Aport-’  .  4^. ''87, 77.3  » 

jnporu*  ..  33.8ia.«o:. 

.  .  12.3 18. *18^ 

Slot  k  Markt’f : 

.-'hyre^  Kold  wopk  m-l. 

.Iiinn22  82 

x''t‘'fk  .MarkpF  Indpx 

•  hjlx  '2.A  .30  o 

I ‘Anr*”’  .Iul\  28  8  cppi?.  \.Y  . 

^liv*-r  .fuh  28  -38'j  rt'fU.T  N*  V 

\v  hr!i»  .lul.'x  28-  •Iiil.'.  S3 ' 7  -'pnv?.  \^*inn^pp4 


■'s  III-'  picohai’s  beaming  geniality,  his 

I  iiricpcx  intimate  knowledge  of  men  and  af* 
irchu-.oig  fjirs  in  E.ssex  t-ountv.  together  with 
pxi'hance  credentials  as  the  Burley  Tobacco 

I’rr.sidont  .Ambassador  from  Sunny  Soiithero 
mecs.igc  Ontario,  mote  than  sufficed  to  win 
c  )  III,  him  a  hearty  welcome  to  the  barber 
orini'i  .1'  shop  of  The  Chateau  Laurier,  Ottawa. 

'  ''  *1  "Oentlemen,”  declared  Mr.  Picobac, 

flddress'ng  the  cetling  from  the 
"  ""  luxurious  angle  of  the  barber's  chair, 

"a  great  nation  is  worthy  c>f  a  great 
'  '  b.i'p  tobacco,  and  Picobac  tobacco — " 

!•  cuircni 

M  ink  Ilf  -his  point  the  barber  stepped  on 
a  lever  and  Mr.  Picobac  assumed  a 
more  upright  position,  (iiontemplaf* 
" ing  the  reflection  of  himself  and 
t  Piiain  of  the  t.apitol's  political  and 
•  prolession.il  luminaries  in  the  mirror, 

'' '*  Mr.  Picobac  Continued  earnestly; 
per  emit 

tip.-w  Ip;  “As  1  was  about  to  sav,  gentlemen — 

'‘'"'i.'  “Mext,’’  interjected  the  barber  at  thi* 

'  Ilf  tu  I'  point. 

(>u  ino  •  •  • 

mmn  nf  What  Mr.  Picobac  was  about  to  say 

uunic  IP  wasrhat  Picobac. the  pickof  Canada's 
iK'  -t  inii  fiurley  crop,  gives  Canada  a  mild  ; 
'pi.  ipay  cool  sweet  smoke.  Me,  Picobac's 

pifni  Ul  rtext  stop  is  in  Montreal.  Watch  fo' 

nri.'M  up  his  reports  of  conditions  in  the  com¬ 
mercial  metropolis.  In  the  meantime 
it  i;.  .in  ify  Picobac. 

I'le  I'.xc.'.  —and  don't  forget,  you  get  more 
1,'  fixed  tobacco  for  your  money. 

"d  'i'd"i  he  f  jood  for  making  cigarettes,  too. 
pi'll  und  Haftdy  pocket  tin,  I5f 

■  prieer.  ~aho  in  Ih,  Humidor  Tins 

•■  ’ITiJCUT  TASTE  GOOD  IN  A  PIPE  I’ 


IMPLRl^  TOBAaO  COMRAN'f  OF  CANADA.  LIMITED 


uex  ag;un  ntae.  n.iineiy.  rum  "h-rt  m]priine  in  export?  xvill  bring  'lie 

0,1,1  ncid  odo  bnsbel.s 

.'lfi.7',he  ;,.no?x\  1 1 1 1  v  lon  t ,  n  ucd  the  huox  d  p.  'jsn., 100.00.1  bushel?  in 


d,'  the  'dollar  ii;  Economic  Facto'cs 

Show  Big  FmprovemFof-  ' 

'hat  ?0  len£  't  ’I'.e  ■ 

■  to  wild  plimge?  ill  The  sit  Dominion  Burea-;  I'f  n 

lanse  ma  ket.c 'ibere  tuxe  fii-r.w.s  repre'-enting  p:  i.-e  .ml  r 

g  impulse  per-  '■'‘'I'"'-’''  ’.n'''vement.i  shaved  i-iip.-.v  p 

^rrofect"  themveiv:-  'be  p;  o,'.-  I  ;■ 

bx  a  capital  flight  rtientn  The  index  o"  bank  b'''-':!  i 
int''  The  stock  market  '''•‘h  -ea-coml  .Tdjiist;'',e-it  r  -ivi  I  -.p  ,3 

prior  :a;t  week,  they  .say.  wa.s  '<’  ■  '•'i  ’o  lU'i'x  'n  .Tune 

h.on?7'''or.'.':.f- T  xxuh  unxx'illing  in-  "^be  'ndex  i'"  the  physical  v  ,',!*.!,*'  ] 


■  ‘  ■■''  .  .'.1.-  •'  iiocrai  1:1  m.'’mu'i'tnri.(i  preau'..-.  h-a-iei  m  tpe  price  paid  1  timer  \  .at  ,p^,teprx-  t  nited  Stale-;  nrieer,  is  ,  ‘ .C-  '  ,  .c 

V. -e  ■'  1  .  enminreii  witp  .lune,  whose  ..j-st;.  nia.x  be  raised  material  lev  Oil  i‘ o.  for  'heir  pri-t.iiirt  i.-.  an-  the  nbie,  i,x-  n'  governmental  r,o|'  'be  Lmted  States  make.=  'be 

1'  higher  v.arrr.  resulting  from  no„need  bv  the  nnperial  Reg.i-  and  ,cv  hixe  .ittrarted  unlve^  - 

P_.,  b-.n^  a.-  .against  c„d,.j  noxv  being  aiJonted:  bif  rcae  ,  Bel’  eftnerier  ht'te  The  Inerease  ,,r,n  thev  have  risen  .aeeordlng  to  bushe.s  On  the  othei  -.ana. 

^11  'nevP.i.Ee  of  in  raw  m.jte-  v,ii  nie.au  -in  additional  re'-f.nnp  of  3,0  ^  b.aronieter  itbe  ^rv.  exportable 


'  ,.  r,';11p-,n  I.ioll.av;  New' 

:  'in't  I'lispa  =o!d  in  Ttine  'ot 
7'.7  ■  'I’led  at  '7:x,1.'0,  .  i.pi- 

1  x'  u'x  7:1  at  -711.041  111  Mipe, 
.I'-.'i  .'.  dPi'.rease  in  tr-inil,.'"  p-.ii 
0  n  X  i'uie. 


tioc.s  can  lie  .iwaiiei.i  in  t  a -x  m.jie  wiij  meau  in  aiioitional  re''f.’.iiie  oi  ,3  p  b.arometer  itbe  frx-  .  --•x---  -- 

rial?  -As  we  ;i  t, .  p-ej^.  markets  -'I.TOOO  mnnthlv,  di.stnbuted  among  ing  Fisher  indext  from  .'.7  2  in  April  ono  nrtO^u'sSe'ls  placed^ at 

are  breaking  nndei'  the  weight  of  producing  eomnanie.s  in  the  v.illev,  me  in  11,^  and  to  f.a  7  m  lune  ^  Y 

.-cnic  -wn..;  xnH  ,  "'I,,:"  i;,',,;",';'"’:  h,  j; 

nv.i.M  h,.-  kept  on  the  naftire  o,  nie.a-  ereifed  half  a  .ent  in  Manit-tba.  about  one-ha'f  the  increase  iip,-px.  ‘•'^'^'>7“  PTmC'ipaMA  if,. 

s.;i  P,s  adopted  to  re.-.tore  .-ori  f  idem'e  ‘  B.iskitche'x  a.n  .111.1  Alherta  rnrv  for  the  niirno^o  In  x-io'w-  '  Cline  ‘^''Op  P''.'?®P®^ _ 


i-e-t, I'isfnstpa  stock  ''f  busiufss.  eomp's.s'r,-.  o'  i:,  fa.'  .  ■ 

nr'icer'  and  ^'-h,:  wouic!  h.ave  liked  'o-.  -as  Y'2  eompa.'ed  wuh  7k  I  m  EccoBam-  General  iNow.  . 
to  haxe  had  then  funds  in  safer  'b”  pre;  eding  mont  h.  and  the  a  i.m.st  lie  improvoment  in  . 
places  hut  ixe;-e'*ied  to  believe  that  index  of  ernploynier.t  ;n  manufae  .'iisjnc.s.s,  whirh  h.'i.=  been  .so 
stock?  offered  them  the  best  pro-  ""■‘■■ti?  plant,;  xva.s  go,7  compared  wnh  ingly  in  ev.drnee  s.nee  .Ap:';l.  lu"' 
teetifm  against  a  no.sibie  disastrous  I"' ^  '  moder.'te  jam  xva.s  v.'eordrd  is  snrr.ad'.ng  to  .all  bvam'bes  (  f  t|.(,|. 


Bds’ness  Inaprovemenf 
Ecco'-nintr  General  Now. 

Ti  e  improvement  ill  .  iU:,  ;■ 
I'tisinc.s.s,  whirh  b,.'i.=  been  .so  -ir' 


Can  The  E.\pansion 
Br  Maintained? 


rnees  -'ill  .ire  rising.  iiioi'C  .'iiid 
ii'r.  men  go  biek  <<<  work:  luilivi 
a'  wgg*.  ;'  .an'l  total  pax  rolls  keep 
'twin."..  Bii.-in"s,s  AAret-'.'  index  of 


aetixiix  innips  three 


teet.ioD  against  3  po.  sibie  disastrous  ■  ;  ■  '  .neie.er.'tc  ;a:n  xvas  v.'eorop'i  i?  snrr.-ifiing  to  .an  bi  in.'lif  -  <  r  ti.  (i|,  r',,.,  .  7'-,,,  in  inmns  thre e 

depreciation  of  the  <u'r,'!ie\  , ',T^  wlio.eaa.e  prires,  the  mde'x  being  and  'jnd'isiry.  .oi-coriiin;  ">  reports  t,.  '  ;  '  '  xn',".'-  mike"  a  (heerful 

If  the  element  O'  uneertaintx  over  t’'  *'  compared  XX  ith  bi5  T  I'lin  and  Bra  J.-tr.'...t.  In-  An  di  i".  ;,,,;,,,  p '  ,  be  -Adinmi'i  1  ■■  i, ‘i 

the  vaiue  of  the  dollar  were  remox  ■  Tradin-g  on  the  -owk  ex-ehange.s  e  mr.igmg  sina  ,>f  the  borei  nmes  is  U.  '  ,  ,  i,  -  ,n 

e.d  the  banke-.s  areue.  tbe  .speeula-  anix-e  an  J  spe, -■il.'irive  priec;;  tbr  extension  of  ind'i.'irial  .'otniix  ‘  '  ,  "'.‘u  ' , 

fi'-e  market  xvouid  h.ive  to  be  guided  rcaebed  a  murh  higbe-'  level  An  into  the  usual  linlid.iv  .sea-on,  w  hi'  li  me  |v, er  pu  belniid  1  .  ..jmekl.x . 
bv  the  actual  Improxemen'  in  busi-  index  of  shares  tradeiT  on  the  Alont-  formeily  w-as  chii  rio.tei.ir.ed  tn  sbi'k.  ff'  'f  i^r'' '  .,7  hf,ir  ii'hV.u!' f- To'e 
ne.se  7'n.a  doe-  not  uiean,  n-  ncal  .^'/oek  Exchange  'x-a.=  27:' 'T  i-i  ne?s.  The  r.ipid  aei  .itve  'i  'lie  prico  "  A,  '  A'  "  '  .  ' 

eou'se  thev  sav  that  speeuliMx  e  ; -'"'ne  eonipated  x\  >h  n:,4.  while  th-  of  w-b-at  has  niado  for  a  bcic-  loei-  ’.A''- '‘‘f 

P:xce.s.se.-  w-ould  not  slin  occur  Re-  common  stork  P'-ier.  indci  XV.IS  71.7  in-g  tbrougb  Mp.  .  Ui  al  .-Us' r'..  ■  ■■.  wlm.-e  ',''.7  ''■■A.A"|AAf''',AlA  ■ 

rnvPT-u  in  th*=*  ptocK  ^rri  romniodt  lv  - with  ^.'^.7.  :lall  iFiu.-p'^rts  hinn  !>»  on  Hp-'iai'FJl  *'  ,  '  '*ki  i”  \  '  M  *  i 

market.s  olxvaxs  goe.=  m  a  staggerel  ,  'nm  ratio  of  bank  debits  m  .T„ne  en.., inrl,-  ’..x  iraxi  lluig-  -.ales.  "'A';:  A’,'  A A.'^' 


■  •  Y,skVtche'xa.n  am  Alberta  . . ' .  '"Tcm.iir  the  increase  neee,'-  „op  prospects  caused  by 

.i."i  chexa.ti  an.i  Mberta  -.a.w  fo,  the  purpose  In  viexv  drought,,  xvtth  the  consequent 

VxHrii  rvi'AMitt  IV  Tnitfivm  ^  Featiin*.  inroad  of  not  less  than  I00,ff00.00r> 

‘  '  ‘  U'heat.  of  coiir?e.  stand?  In  bushels  which  the  United  State?  will 

Toronto  -pho  .shell  0,1  t  o  ha?  the  above  reror,1  in  Its  importanep  make  on  present  .supplies  Offse*- 
I  applied  to  the  i  ommiBdoner  n'  to  ifanada.  Cash  wheat  stood  at  ting  factors  are  the  unstable  ex 
Riiildings  for  permission  to  erect  a  7Stj  rents  on  .Ttilv  2tiTh.  and  though  change  -situation,  the  favor.ihle 'erop 
,  3T.ii''iT  barrel  tank  at  a  eo't  of  sifi,  the  ex-port  mox-ement  has  fallen  off,  nexvs  reported  from  Europe  and  the 
f  inn,  .and  to  insta!  tanks  and  pumps  the  rise  has  meant  an  added  x-aiup  loxv  level  of  international  trading  in 
,  at  x-arioii.t:  station."  at  a  m.-.t  of  J.''''''  'if  w  eR  over  tTO.oon.onn  in  t  .inadian  wheat — the,  loxxes*  during  the  pi.'.t 


p..ini.''  ..  All  tilts  make,'-'  a  (heerful 
ivci'ire.  iT.t  Mie  ,-A(lniiai:'l rutic.n  . 

K".'"xs  :t  'lu.st  f.'’de  unlei-s  purrha.s- 
inc  |V(,'e|.  pi|t  behind  it.  (ijuirkly.  , 
and  (11  (  b;,  .=(  .'lie.  Emnl'omen.'  1 
gaiiiei  lie,  in  .Mine,  "hirh  is  fine.! 
bu,  ,1.  Mi;..  Perkin.-  point.;  out,  (iulx  ; 

((f  lI'L'b'.x:  xxorkei'.;  .ire  employel,  i 
at  le,;'  t,ij'i,:i  half  I'l-'u  xx.ige.'  .. 


wheat  stork,?  sinre  .laniiarv  1st  Tbp  ve.ar  since  UTfO  ?>' 


market.s  olxvaxs  goe.=  m  a  staggerel.  "'c  cario  oi.  nan.k  oemr?  m  .'tine 
line,  composed  of  aliernate  adxances.  bank  deposit'?  .i?  a'  the  end  "f  'lie 


carried  too  far.  and  'e-irMons  ’o  eo- ■ 
reef  the  e.xcess  Bui  m  does  me..,r;. 
the-  banker?  declare,  that  tiu  niof 

'■lange’-ou?  ?piir  to  spe;  ulatix-e  r- 
cosse?  woiibl  baxe  been  riirbe'l 
■kperial  Fund  \eeev..arv. 

Measure?  designed  to  ?ifi,ii  (he 
dollar  in  'oreigp  exchange  nee(j  noi 
be  at  variance  xxob  Pre.sideiM  no(‘(se- 
velt  drrlared  policies  ,n  ibe  xxe-v 
of  banker?  i'  x'Oijid  nor  l.e  pe 
.'ctsarx,  they  coriterul.  ?('■'  lie  g((X- 
ernmen'  to  rrini’Ult  It?fl,  to 
fir  level  AM  'h?'  "'o'.ll'l  be  needed 
xvoiild  be  fee  the  autbo’' |t le-  to  (,|i(-r. 
ate  in  th'--  fore-m.n  ex(h;i;igf  mai'kei 
so  as  1(0  o’nviate  tbe  mo'e  x-ioient  and 
dlftiirbin'r  g'v.itmn--  M  de-jird. 
meatuU'e:  'rwc’cit  be  ■"  to  uteri  frir  .j 
erad’ial  ci^r  o.-  .'..i;  -ri  'be  r-.xrbange 
vaMie  e.f  Thf  riToni-i'd''  lino 


prereding  month  xxa?  i.sr  .7 
I'tired  xvifli  ncue:  .T.ino 

Big  Improvemoni 
Ip  Employment. 

The  Indus' ria'  ei-rCoxnie 


Tt  woul.-I  br 

t.HiP 

thf 

of  ''U.r’crt 

t'hgniT  .,f 

The  !1A  n  7-  F  } '  -  < 

tgken  ' 

the  r;c 

^o^'ernrrp.n* 


•  ,  .  IhF  indu^^ru^  •'u'.p ''*•  rueri* 

=  r F 'iii t  t  n p  , .  .  i 

.  ,  tioii  Ul  *  ^ nil >  -r. 

•#'  TAcpH  nrU 

,•  „  "  unprovemenr  •'<*  ,ip::  r.: 

iem  Roo-e.  ,,3 

n  I  n  e  \  '  p  -v  ,  . ,  , , 

ed  to  the  floinin'r.ii  Ti-re.iii  , 
rot  (,e  tie  ...  ,  c  , 

'  .  'Sties  h.x  -X.l..-.  I  '.'l.  ..xe.c. 

than  tli(,?e  ,1.  iho 

t(i  .,  -I'pi  .-  ,i3,Tkin.g  iriuin'  Ic  air. 

.e^  nee  ,e,l  j,.,  xe.-i'  -u.c  l-  'c 

e-  to  (,ii(-i  ■  t7?tnMi,?hment.-.  vrp,-,vt.'. ; 
Igr  mai'k-el  -^s.I.Sk  per.-on?  cn  'he-- 

""f  'tn  .I'll'  '.  t,  ■  ((.Wl'oed  "•  ■ 

de-jicd.  -Xi',  ,,J^  .IlIlK  I  'lb.  pr. 

"'Cf'  'f"‘  ■'  ,.,.e..;e  of  I'.  I'tS  er,  nl,-,-.,  e- 
e  e-.xrbanse  ,p,..  Riicsau’  index  :■(  ,  . 

'  point  ;  tc  7  '.oniiia-  ec 

licws\c|.  -i^orago  -easona!  a  M  .....  t 

to  riermit  ,,3 

.in.'gemenf  i^,,,  j ■"- 

■leign  ex-  '..en.l  ,,  , 


ncin.'^rmeii.  |3^,, 

t-ceign  ex-  -,.p,p  ,,-rl  '... 

'.ntemidate.l  ,ri  tbe  b; 

The  man.-(r.f|..e.-.t,  ..  hethf-"  undev-  ,  gathering  mon  en--- 

taken  "  t'-r  r  er,,;,i,.x  i  tr  partme;" .  s-pess,  ha-'  pio-.  .rh .| 

tbe  f  ede-.-;.  r;e;c..\r  a  -(.-parate  p.,  |,|i,i  poj-sr.n  br- 

governmer'  -gencx  "cuid  baxe  ,1.,^  working  bc'i'" 

'0  bavr  .-.|  .(i'-pc-r.:  a  .loie  of  rniplox'ed 

fore'gn  .  oi'.fpr'c-  "  tt'  '.xbieh  fo  .  _ 

ope-a-e  ".i.-b  ,'(  f'i".d  ficeign  ex-  Lo.i«Jmer.  Are 

ehange  ran  be  obMirT-.:  n  ...nix  two  ,,  ,  , 

wax-:.  fetbe.  bx  the  c'-port  ot  gold  Ahead  or  LtsI  U 
*"0  ■'v,-^'5rr  foi'Pirn  <■  A'*h-3r.i<^  or  h.'  *  •  5  fo  ■  i, 

the  '■’f  :a  foreign  3!'io'1’A'*=  ! 

ir  ‘=A«'hans'=  for  Y  h-ch  u-.-r  _  p*-  < _ 


'helmen.  ..goinr  of  Mte  wh„|(,;a!..  mil  '"  better  piyrolls  drive,  |[ciirr.  also. 

0,(1  km,?  .'.,e  „.,s.?'ng  through  Ml,  .x.(,.;r  "le  p.  cssiirr  tor  quick  acMoii  on  pub 
.  la.'.ixe  p,, experienced  lli  ikAc-Ix  '’USinCss  :U3-- 

Ifciii  x.-ar?,  wiMi  .(hort.tg'p.?  aiK.Kix  makt;  blight  summer  reading 

■rppcariu'g  ,u  some  line,'  '.e  mer;  lia.i-  '"A’  '"''"'’ebody -a  lot  of  s.,_me- 

■di;.e.  end  belated  deliv'ri.-".  br(.(m. 

mg  .1  ...nimoa  .curreme  The  -"‘"dm^b'lc  mdus  ry  is  rearing  along, 
mcxr'xx.n'  of  .(as'Uial  met  i  hand,?.'  l-edextlmg  the  steel  mills  for 

■be:  P,  vei;,,,  1,,^,  .n.vr.ired  dedde  lM  f-TMer  delivene?  ,  t  ar- 

^  -’fA'lire  ea,M.  rune,  wnl,  the  d.  ,ii.i„.|  ''-’dinings  e.on.mue  to  inerease  run 

KMxe  tor  i-ummer  'xea,'.r_  -iPpaiel.  . . 'A  'p'  ”  J=- 

•  ,  .  to  rpi-riil  thru  3  flvpraee  ts 

utio.n  ruriun-f'n.f’nt ■UFortin':  a.,  .t 

dU  V  1  1  ,  ,  ^hGlFOTF  Who  frpHlP  prirf*-?  grfi  tpp 

;iiul  (H.npins  f»ui:pniFuu  s;j  f-i;  ,  i.  *  *u  u  u  • 

'•'V.t  r  r-v,>.-c^y^r  ■  Mir.  in  ,  .  -  ,n  ex  sOG  h  1  k  h  f?/  t  h  e^  h  VP  hppp  rp  JSpptPln - 

■'•  r  *"1  V  •  *  '  •*  '1  "*  'e  h*"’’'.  hot  fhev  ?tin  nrp-  f-'^r  f^r 

;  imeh  buxing  for  .Moc.,  b.,;,;i.?e.  .  f  „  -  , 

,  the  rcnsi.irit'x  .ilxaniitig  Iri.r?  '  ,  .  ■  ■  ''O'? 

la-'i  .  Tt  ,  1  ,  ,  ,  Tfciise  tapries  ..  Three  new-  rer- 

rh‘  .(.nMn'ied  bi'.'iai  eiiiii'..  of  -p  ,  ,u  . 

•M?  .  .  ,  ,  .  .  ,  ,  (U'ds;  tbo  duna'  ,?ol'l  at  e  .  cents 

. ,  ,  ausirial  ptridui.'ll  n  ii.'i.-'  brciigb'  .1  ,  i  .i,  .  ,  ■  ,  ..'*72“ 

'  .  s  .  ,1  .  1.  t  abroad,  the  pound  so  d  hero  t4  Sfi, 

sba.  ,  de- "-eai'e  m  the  numbn  of  up  .  '  .  ,  t.  u  k 

•p  ,1  ,  ,  ,  'll.'  obi  par:  a  Flntisher  ran  ,3  -1110  in 

,  .  (miplox  .'d.  .(I'.'l  Mie  beax  x  11,  U';tr  es,  ,  '  '  ’  ti  ,  .  ,  “  , 

I  'd  ,  ■  1  ,  I  .  I  .  ,  t  ft,  TTist  la.'.t  mark  xv,  I  ?tand 

.,  whirh  .tlv..i\-.'  are  the  la.M  to  feel  the  :  ,  , 

'  ,  ,,  tor  a.  xvb'le 

iTiiliiepie  1,1  .TUX  up.'wiiis,  fiiiall.v  are 

,  -  beroniing  more  ai  Mi-e  I  he  I,  ..n  .and  .  .  I  ,,■”, 

:'A;A  !  Steel  Hid, I  ;trx  '-tart. Dg  c  leraB  Au.^tst  F-.i?.  In 
""'".xoi  kri  ?.  fair-:uzed  ordei  are  being  Busine-xt-  F'l'nhfthlF. 

:re-e!ved  bv  manufa,  turers  of  rail  ,  r„ 


"‘-“bv*??  ’■  ' 


u.\ .  1  T  lunuiejF  'UF  uF  .c  fU  r.iii  ,  *]■»,&  ^*13. 

.-.pt',?  1""'  -w  H'.hes  .in'j  railwax  e  qiiiunient.  era'  bti'=iner'.  ; 'tua’.ton  tiia  ytmlaft 

.  jTiPd  abrasive  plants  baxe  added  cx  -  ■  j..,3,,sti,.?  (  .-.mpanv.  of  New  Virl' . 

,,,  f.]' I numbet  of  Mif  ir  om-  ourrentlx  .  (imment?  .s?.  fnib-,.,.  s 
■■a  :ng  '•‘^""‘’TTic.biie  manufacturer?  twr,  nossibiliMm  Ivmg  tmm.e- 

pif'i  I  rM  f  '’ll  '.tigc’  iK.dulc?  tli-in  at  ili'.';  diately  ah(  ^d  in  the  busine-s  oti'look 

iiiipe  Ij-t  '.rat,  XX  blip  ine  volume  ‘it  .aj-p  a  Is,  /..-.w  n  ,n  aetlxi'x  dtirina 


rcler;  (jfff,..'fd  the  teriiile  mills 


Car  Loadiner.  Air  V'.  oil 


casrvnal  e.iuse?  and  i 


-0  or  b'  ‘  '3'  loidin?:  fo  i,. 
le  foreign  ■'liI.''  a.’.ioiiiiie  ! 

ar.ge  for  .  vhieb  w  -r  :  i  '■'■  ,3 
tier  niet.h  x'ca r  a.iO.  ai'houg:’  (■, 
,f  the  do!-  'be  rrex-io'r  x>'e---i.  r 
?n'1  tbi?  'i?  lx. r,  44  from  (.It?  a 


d  rgr.  rmrl''"  C'’’  the  ^^ol-  r:e’''!0'j'  vp-u 

's?*  ;h'""'7  'Typr.i’h  in-'l  frun  *• -i  ■* - 

litp  ■  ^'rr'^'^t  Prjt-  ■  ^  i 

’■‘Sin  3b!e  *'''  ’'h6  f-econ-i  . 

’p  putT:n£  Lfr  srpoun^r-'’] 

run-i  o'p^rev^r  V’-'*"  h-'dnl'  fp-vpr  ■‘h;,n  i> 

e-rr-  V'c-iic-'-c  'hi'-  ^rnmetiu  ?n,d  •ndp.'* 

n’5nr*^'^  Dr.rit j-c  i  c  'ATiiilii  d;''-!:'ion  dr''*pi»‘^d 

hci--t.  tri  rc.mn'*''c.  -j  1 1  cl  f  iT  g  rl  n  r  .■  J  *^1  ’ ‘-d  t)  d  ■ 

;Vigr£-'-  th*^ 

hnnl.-cr:  Kcl’>--c  ..-ujirl  hr  -.-ell  ^pgrff]  from  < -t  <  1  u'. 

fr:.."t'hc  pr-pr..r  "'Hi'  ^  -iirht  ;u<: 

buf  ■thci  inilr-.  I, 


|h'l\P  bpcri  bp'i.'Ud  thp  papacit\  r.f  pjcj-p  PXtfnDUxP  period  nt  rrf'p:;':ii-,Q 
,.-e'erai  unit.?  M.  e\,-xtile  prompMx  3,-  areum'l'aied  st/„’k?  of  gwiArH-e 
I  Iroproxenieut  m  the  lumber  indu.str.'  worked  off  and  the  efferts  of  irdu' 
.irliiu  ha:  beer,  ou t ; 'a n'l .iig,  profiiirtion  ti-ia)  oonf'i'l  ("ome  into  operation 

.ai.-.jn"'  bei.r.g  p.eiilx  lo(.rr  b'gbet  than  j  •  slig}.'  reeesstr.n  'p  steel  n'ln 
I'-i  ■)  ,1*  va?  n  ..April.  W'hp'h  ‘ontr-ast?  ^rin-itx  b-i-  been  reportoq,  .a1tbo.;rn 

Mr?n  |.?harr!,  ...  ,,h  M,r  r-utualmn  prevailing  J,_r,.e2ate  ndiisirial  'olumrA  iV,; 

IT. ;e  rj.|r,n'-  the  eal'lv  months  of  tp,.;  verjr,  ■  .'loxe  to  the  hi-ll?  of  tps 

.-.rid  X.  hr.!  .'ondlM'inr-  W  ere  reported  .1?  the  ■  R;.,|.v.,,  ca  r  lO'i  ii  ng?  are  heini- 

V  '.r  t  (.p  1  record-  m 3 in  1  3 1  n fl  aKont  SKOv  ahox-o  q 


\%ts’  K ?  I  I  I  n  •» I  7  p I  T 


1  g  n  t»  t  r  t  tj  r^r} 

'  ih-  .'UlpUt 


'•  j  --rearf-d  i  ^  "h! 

‘  nufFibp’’  dp'' I  <■  .1 
*'  I  7';  y.^ 

•1  ,  i.'iailng:  'll 
I  .  1  nr  I  ea  serl  i.x  1  i 
I  X  lour  ".  rr  1,  •,  r,,. 
rose  t ro'ii  i.'(  ... 
t  I  ei'ain  uvoriu.'i 

'  1  I  ar:-.  rai'uiu.  M 

a  '  S'l  I,,  I  ■  I  ,  I 

'  I  rt  ea  -ed  i^  , 

■  I  numbe,  I ..  a  f 
I  I/Umber,  i.ol., 


1,074  \f,'r-tevil  Crops 

,,11  ucoW,  qjjjl  Ms-pr)  Rfl'n, 

f.'.  r  thr- 

,  (.1  if.  til  A.i.-.-ord'ubg  to  tbr.  <~3nad'ari  '''a - 

R.- e  '  t  Y.fi,  Rail-.vax  .-ro;-.  rr.[|..,..t  ,hc  w-ca- 

..l.rr  .Iropne.l  ther  dui'tig  tbe  p-l  t  sex-en-dr  pr- 
i.'.irr  vbov  ffl  rtor)  lu  the  Pr.'lirie  Rr  ( ' '  ]  n.-f  f  li.i.. 
,,f  .11?,  I'Cen  liiogtlx  i.irirj,  ,  ,3te,  ..ft,  ...oi 

,r  fr.ini  r.it'bi;;  Pi  e.' i  pit  a  t  joii,  hove-,  er,  .on 

'(  .'Igh  I  oke  de  ?isle-|  ntilx' (.f  ,br,wer,  t,.  Ii.;bt  lain? 

.3,..,  Ibe  liob-V'.  in  Ata-’iitolia,  beaxx  ,'lio"ei:.  lam? 

'ropi  '('(  .SC,  to  and  Ml  uildc  I '-toi  II.  in  e.i.leru 
pr,!  t  lie  a  (I  e  I  u ,  norflioii;  ami  part  o 
t<rr,  dlvi'-ioP  wr;.t(,  ti  ;  la'  k  a  t .  Ik  n  a  n  :iiiil  ligbl  to 
ivei  the  pre  beaxx  .-.Ii  ox.  ci'  ;  i.'i  xx  e  teiii  .,  ml  r.oi  t  b 
rlex  nurnhei  leptral  .Al'e'i'la  \l.  e  i,,  ,  of  £e.iirT'.'M 
li:  Crain  and  beax  x  rain-,  i p.  i  (  a ..e-il  the  ner.|  tm 
r;er|  h\  l'’7  Uii,ir;Mi  re  l,i  .1  ■  '  t:  I  Ihc  lilliii-g  (idn; 
iiuuiber  fidpi  Thactuallx  all  ■,xiif;it  arid  r.irl;. 
ah  coke  in  (Oar  e  grain.;;  an  mix',  lif.ided  luit 


aggregate,  ndusirial  'olunirr-  lyc 

br.ld'Ug  .'lo.xe  to  the  high?  of  tps 

rear  Raii-v.ix  carlo'iiing?  are  being 
maintained  about  above  a  year 

ago.  V'lii  ehoine  Augu?t,  .'-Icptembei- 
apd  Oi'te.bcr  romparison?  will  be 
n'larie:  x'"*ii  i.ijiiellx  i  ii'-re.a  '  m  £  total? 
in  U?: 

'epjtpi,.  ('.*  oiei'tri-'iti  has  e/nanei. 
ee)  fu.r,T,(.i  lo  the  bi='be.?t  It-  cl  .x.= 
U'aA  an  l  the  x.ir|e-.t  iiiercare  •.  ex 
I'l  I  '  'el  ..  I '  3 1  nerl  1  ot  t  or.  i  e  ■  ,  He? 


White  Gasoline 

Special  Purple  Gasoline 

Ethyl 

Benzol 

Lubricants 


r.Kamplflir*'?  sreatness. . .  Hi?  abilitA'  a?  a 
leader...  Bin  windoiT!  a-q  an  administrator, 
wap  based  on  .'tound  knowledef?- 

Behind  everA'  gallon  of  Champlain  gasoline, 
every  quart  of  Champlain  oil,  stand.s  a  know¬ 
ledge  of  oil  products  based  on  years  of 
experience .  . .  the  combined  resources  of 
eight  separate  Canadian  companies .  . .  the 
technical  skill  of  their  officers, 

Th  ese  factors  explain  the  urnfarying  excel¬ 
lence  of  Champlain  gasolines  and  oils . . . 
their  dependability  and  economy;  explains, 
too,  the  confidence  being  placed  by  Cana¬ 
dian  m.otorists  in  this  strictlj’  Canadian 
company. 


•.4:-  MVfU  Ih*''  |U'^  bFri\\ 

T  .(  irirlr\  niuribr*!  FF'iitr,<l  Al'fi'tji 
I-.  /kit;  YUuiriHnd  hf'HXt  ruin'i  IM* 
nr  I  f  ;i h\  I’"  Uii  ti 'U  1 1  it  tu  n-' 
”■1*1*  tniTubpr  fropi  T‘i  ;u  t  u  h  1]\  u  11 
Mthfuigh  ufthP  in-  trtut  -p 


thp  iTKlrv  witli  .tnitumt  of  ;..F(*ulh  ;»n*i 
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I  I  f'X'.iil  nn 
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gnU  flnu-  ni-Ilinr:  nre  intth  i n 

'"inp  hr:?  .4tu-.  t  hpr.3U".r  rtf  thr  pvci 

•  r'f'Fna:  ttxC''.  r.n  thr  i:i\a  fvi  .3 1  r  r  i  g  j  f 
.Tnr]  htr.gij  .  ..f  fjii-  *uipr3ti''*n  rf  flip 

F»if|’i.3t  I'  t3  I  ■  •  -ilr  Ul  t  hP  i  ‘'f  Ihr  tr- 
tiU  r»t-rngn(I  for  g  i|i  oinobFlr? 

.Mil  1'.  F‘f  I't;-  Avrit  Fjctrtinril  [nu  ic 
t.gil  1 1  ;f  h  !,•>  Ihr  \*.  htilr  f'.  ]jgrt)i 

*uu.'Hlutc  iiic  t  ot  I  r  .ptMKii.  ta  r?;/’ 
If'A-rl.  \\  liu  It  hrs::tFi  lo  ti  r  in  Ai.i^uct 
;«nfl  iit'  iM iif  I  of  thnt  vrgr 
"SIfu  E  ?.  It  1  \«ill  f" 

tf'll  flu  F.'h  .,r  jriilurl  bin 

inf:  |u>'.«  ri,  '‘J  Ft"  r^iiluif  tr»  nigffiio! 
t/*'.  thr;  itf  1  ;  fr:pi),urn.  ronsjhlpr 


V  'X..,...  .=  x.u  ...t.t.M..  .'..XX'i.  I  I”""""'  "'I  rcmsMu'rKlslmht  week  .'■.Im  Iw  1  . . .  iH  .immnl  ll I/ I™ 

,  ^  ^  ^  ■  to  out  ni'tf'u  I  Thc'  jnfIf’N  innnhur  luf  hrmv  nurth  th*  nj;rn  I  tu-  rt  '  r.'.i.ui  un  t»  nigluF 

oo.i '.”,.7' h’  tl’.'.'' Tt.V.u.t..  ''liuh^t'it.'Il  !  Iiltnhr:-  im  '■  fttun  IT.Su  h*  r,::.:!'*  ;f  ml  M;viilMh;i.  ttf  :.*iiithf'ru  ;tiul  iiri'-iiru 

•  v.t, 11,11  t-n,  M.  . lui.'K  A  « *0  1  pulji  .tiui  D'luri'  I'f'athrtl  H  tn'vv  hliih  |  iu>rnn' t  n  S:f  I-.;?  i  <  h*- v.  ;j  n  ami  ii  ‘•’‘'■'h-  ’  ha’.r  ruj  ‘imr  to  pri- 


OIL 

PRODUCTS 

LtMITED 


‘  It '•'III  I  )iiil|i  .1  . .  . 

'■"^i”  !,  f  Ml'.''* 'A'llii'  '  n-i'n  (.".'!'f 'r-'iT/''  i  "'IH  .  iiH  roas’.'i'g  I'l  kli.rt.  norMim  u  iiiui  cxii'm.ic  .?i 

iii'i'.'i'.''  '' xV  ii'x  i';'ip.h'''''i' s'  x''. '  lu.'iiii’ir.'i.'  i  'I'll''  ili'b'.x  uiimbfT  ftir  (dllPr  foro:?!  .A  Ihc i  lii.  In  (iMici'  urc;'.. 
iiii.'i-'  ..I  ?|.ii  .  '.\ii;(.i.-.  um.sta  rdi.  ,  products  I  o'l-’  from  17. XU  to  72. IX.  Ihiii  ii.ml  mic-tlx  on  i  hoi 

ding.-  I'll!  -imil  II'  lU'irim  Is.  .'ll  (' d|,jg  (ifim;  ibc  higlicsl  I'inco  thrfir.'l  sulMiig  gcucrullx  fi'.'U;i 

""’i.Aing  mi'iiiV"  f.u  'm'iV  bf‘pl<  bt"  "m  .'Oiir.  rbiipwtiod  do-  Mons  .siiffoK'd  •during  un 

m.gniifai  tu: .  nf  (c'l'i.im  i  Mo."'  I'ld  ■  ]  ( r(?ased  h,x  11  cai.s.  loxvivring  Mlc  in-  dry  x- i  .'Hhci'  (■;<|icri(‘:'('0'! 

ducts  311.1  H  is  pri.ipo.sf'ci  to  ii'sHii  3  mimhcr  from  22.fbi  Mi  21  12.  and  iiimifficif'ni  ii'i'i  full 

<  o.mmoditlifis  .shoxxpd  only  thouan  in  nuiupi  ou.?  u 

sGm.s  prob.iblp.'  I  .slight  changes.  worked  siimmprfallovx' 
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n  .AAA"  3  1  x' ATu^me^sJr'b'usi^^^^^  CThcr  ( o.mmoditiiPs  shoxxPd  only  thoiian  in  nuiupi  oii.?  urcii?  xv? 

irobiibie.’  . .slight  changes.  worked  siinimerfallovx'  ha:,  witi 


111"  ,  I  ll'l"  .'  : 
;il-  oluir:.  I., 
v?ll  :  n  I  I'C.  Iv 
iMi-Ghe  iir.si 


:;('iix'it,x  in  the  I'niieci 
iiicica., 'd  in  .M'.-io,  ns 
I'l  c-'C, "ling  months,  and  in 
(If  of  .Ml!}'  there  wa.s  -i 
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CHAMPLAIN 


TTEN  AGREES 
DVISABILITY 
PRICE  LIMITING 

V’8  Policy  Being  Followed 

»  Wa?  Onlv  One  to  Meet 

} 

I  Condilion 

Iderlying  .strength 


scago — "The  peltry  of  Imiitin: 

I  piicc  fluctuations  in  jrrain  fu- 
r  t.raciin?  «ar.  in  ni,'  opinion  iho 
fonr  to  pursiip."  sairl  Arthur  W  i 
fn  in  .)ji  inicrvipw  witli  lie 
^  i^trrrt  Journnl. 

of  Iho  strong'  uu'lprlvm  .  j 
ilion  why  fhoulfl  .stuff  whicti: 
I  oiip  know.s  ir;  ilisf rei.,sr'l  I 
J' ri  on  thp  in.irkei  at  a  saentico 

•'■ir'prcr.s  all  quol.alionr  ?  Tjir 
^t  ronc'rnrrl  i.s  I  1ipIip\p  pretty  i 
[  worker)  off  an  I  with  nrrlPily 


Brokcrufic  Partner 
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rCTIfJTATCC  VADV  -f'nr'r.allv  in 

LOlliMICO  V/ial  ■  jf.Ti-oiw  Par,  of  thP  (  notary  pun 

I.rlnioiM  an  Ino  nnr)  l,ptwpri  Hu'  r  E/ 

REGARDING  CROP 

1  rnponrlrnl  rcpoi'lr.  woul'l  -n  licPlr 

DCCHI  TC  HU  U/CCT  "hra,  pror-poPls  .ihout  i;:.  Whil 

ilLjuLIu  In  TfCul  '■''ni.  of  an  avpra-r'  rvop  tnii,,,,,  has  \ 

i-lsv,  ryp  aiiri  natp  hs^p  lip.'o  p-  '  . . '  ■' 


.k  ne 


World  Wheat  Situation 


BIG  ALL-WATER 
GRAIN  SHIPMENT 
GOES  TO  HALIFAX 


„  rr'  „  I.  ,  rla,',ia;rrl  rpi’Piitl' 

Conditions  Have  Resixited  fppfi  situition  i  r.prio, 

In  further  Decline  -outhpi-n  .T-pa-  i.oi-ai  rhowpr 

In  July  I  thp 


i;:.  t.’i'.:",}  WhilP  an  unusual  crop.m  Uip  Danubun  .area  than  in ’P,3::  i  TA  U  A  I  IE  A  V 

op  tiinim,  h;is  hef.n  (lP\elopini  in  |  Early  rsfimairr.  of  Europoan  ,  ropj  I  l|llr\  III  HAI  IP  A  A 

,r-  '  .ini'la  anil  th®  t'nitPil  Statpp,  the  '  .arp  unpprt,ajp,  howpyrr,  a^i  1  p.onrl'  viviiW  •  v  IfilUII 

,,ir  i'lt  l  iisii'in.al  niinpinent  of  wheat  j  tjons  under  which  crops  arc  fiiiallc  - - 

i-iir  ha  i,i-’iinup(l  Oil  .a  small  ale  D'lr-  haiwpstpd  affept  hofh  the  ’.oluinP  o'  Arrival  of  GOO, 000  Eushels 

nr  111,'  pa.r.r  m.\  weeks  world  .'hip- '  I'frtdut'.tion  and  the  inlllina:  nualoy  Kei.m  ‘liiirniri. 


hpr-.'i  the  rule  flui-ipT  thP  w  ppk  when  lURr,;,.  have  averaEP'l  onlv  it  million  of  the  new  wheat. 


•  EP.neial  rain  -  are  Ihp  nPPrl:  hre.,; 

coirriJL"r>M  adcac  ciiftro  f"’’!’''’'  riamaerd  the  lifrht  cor,-- 

SO'LJ|H£iviv  nRciini^  3\Jr I  E«i\  FOiilli  of  '  rjl-jiry  Tpin.* 

— -  ■  ^  have  hern  \ariahle  hut  u.su.all,'  mrc). 

The  Dominion  Fiureau  of  eraie 


bu.hel."  prr  week,  over  half  of'  l.tata  lu  regard  to  Ru£.sia  arc  \e;-> 
wh.icli  originatjfl  in  the  Arsentine  i  \  aeiiP  at  the  moment  hu*  ii  would 
and  \ustraliri.  F’rom  AuciSt  1.  appear  that  lfifi3  rrnps  rere  ved  a 


Ottawa  The  Doin'Jiion  Fiureau  of 
;  Statistic:'  ninth  tplegraithir  report 
j  covering  rrop  eonditionp  in  the 
I  three  Prairie  Piovineer!.  indicates 
Ithat  ineertain  pmepeitr-  siill  pre 
1  vail  m  the  Prairie  ProMnees  anil 
'  the  lf)33  crops  will  UL'ldoijhtedly  add 
ltd  the  iTieni  sur  ce.s.sjon  of  whiui 


and  \ustralia.  F’rom  Aucust  1 
1331’.  to  .July  Ifl.  13.33.  world  ship 
ment.s  of  wheat  and  wheat  floui 
haxe  ainoonicd  to  .jd.',  million  hu.sh 


world  ship-  good  start  e.speetally  ia  thelkraine. 

ment.s  of  wheat  and  wheat  flour  t  enira!  Blark  Soil  IFcgton  and  Mid-j  MariUme  Bureau  Th»  Finaneijt  Tim?f 
ha\e  amoonicd  to  .'jd:)  million  hu.sh  die  am)  l/0\ver  \nlga  The  immndi  i  Halif.ix.  NS.  -fbe  arriial  at  th;- 
els  compared  with  shiimieuts  of  7.31  ate  oue.stion  is  whether  op  not  13118-  ,,^,^^  three  ve  =  =els  with  w'V'ihv 
niillmn  hiishel;  for  the  same  period  ::a  will  export  wheat  during  the  r  • 

in  1331-31.  ft  i,.  .now  apparent  that  enmine  rrop  year  If  internal  con- ^  f-'tain.  sli  pped  h’  ,he  .-.1 

world  trade  m  wheai  during  1331-  dition.s  are  the  deeisiie  factor,  it  is!  water  route  fron,  I’nri  NtMlian,  .i 
."'3  will  amount  to  ahoip  d1.3  million  unlikely  that  Russia  will  export  ]  Port  Arthur  is  (ou.sidered  of  g,  ■  ' 
hiishels  or  only  slightly  higher  than  wheat,  pu*  experience  h.ns  shown '  iniportance  here  ni  empha.sir'na 
in  1313-30  when  ir.-iilc  was  derided-  that  ihe  needs  r>f  the  Soviet  Gov- !  important  position  of  Hsliia  .,  '  > 

ly  .small.  ernment  may  prompt  expnrt.s  from  |  ttans-shipment  lo  Europe  Ttip- 

In  the  face  of  a  restricted  inter  an  Insiifficie'nt  domestic  supply  of  |  vessels  mark  the  fir.st  ,  on;,i gnm,'' ■ 
nafinnal  movf  niftnt  of  wheat  during  stuffs  The  imw  pla.n  for  '  of  a  total  of  1 .1.3ii.iifi,i  hu.sliels  w  iv 

Iho  rrosont  r-voo  vpar  f  BnaHa  and  rollerflng  cerealrs  by  the  gov- 1  it  is  said,  will  lie  hrought  hPiP  fo 


FVorrt  Lakeheed  a  Signifi¬ 
cant  Dovelopmrfi 

MORE  TO  COME 


fncrcaie  Wheal  Until 

World  Has  Enough 


,,  ,ne  IT,  en,  sui  re.s.-.ion  o,  w  iuu,  Maskatoon  •  .v.s  tons  a.s  =o  mam 
’rop?  that  have  keen  lery  dif  inilt  ppopio  in  ihc  world  are  staiwms. 


to  esiiniate.  Idxcellent  pros- ecii  in  there  is  m, 
yfay  were  generalh  hlightc  I  by  age."  .Vr 
tune  drought  and  there  bar.  been  a  scoitl.sii 
further  decline  during  .Inly  to  date.  rjet,.  •, 
Regional  v.ariaiirm  i.'i  extreme  and  werk.  r 
local  indgmenls  on  < mp.a  rnur.t  he 
carefully  weighed  by  acreage  af 
ferted  '■  nature's 

.Mauiioha  i  ro]-i-i  ar'  heat  oi  'lie  p  -rup 


Uanr  partner  of  the 

I  tig  under  liiiiitalionc.  i  here  ! 'y "  ly  toi  nir  d  Urokciage  liriu  of 

d  he  rel.alhely  little  Iroiil'le  in  .''•e.tgr.tni.  Ilarri!  A  Hi’icker.  memher.s 
sing  of  Ihe  corn.  ,  loionio  sim  k  Exchauce  .and  Mont 

,  rength  in  the  cash  grain  mar-  real  (  nil,  M.iikci.  w.as  fmiiieily  pa.-i 
f  refleris  the  actual  stali.sl’cai  tier  with  Mci.pod.  Voiing.  FFairi.s  A- 
■lirm  in  my  .iudgnienl,  while  di  IScotl. 

ly  liqntdaiion  of  deprer..se<l  con  — 

!f'~  wiiin'iii  liiiiitaiions  wniiid  faiijR.  C.  I^itnibcf  Shipments  For 

f  J  f  „i  I  <1  II  **'***  Tepr  Show  Ri^  Gain 

i  «  rn|)  vr.ir  will  |>rM- ! 

^  .r"n  "  centum  '  I3im  1  Hug  w.-l  he  , 

fs  to  wheat,  limk  a.  the  picture  ''i  ,  ''M''’;- '  nf  Saskatchew 

'^vhi.^Vha:.  tus.  come  lo  lianil  •hi'' r.  Shipments 

.  r  it  .'Of  niforl  KjT'cdoiv  i  n  •;oil  »  I  nHTinw  Inin 

e..timates.  Mr.  .Murray  poinia  1^37  . atid  lo.Suith  Afn  ; 

hat  in  the  .slate,.,  east  of  the  .'lus.  '■‘t  w  aier'mi-rie  'hip  i ^ 

ipl  prodiiclion  is  I1.-,,|||)II,|||1II  ftt’nl  for  the  period  were  six  ner  -'aw.  in  me 

.-ds  as  conipareii  with  esiinialed  sreater  ih.'iti  for  Urn  currex 

-t  rements  of  wheat  or  wheat  pro-  Pt'U  hng  six  months  last  'ear 
1_  of  t1  T.tii'iO.fitia  bushels,  or  a  dr 

^1,-1  nf  iri.imii.oiui  hu.xhei.x  -n  'PP't-'i  rnxiu'  ExrxMU'..,. 

'  seelion  'Utiaw.'i  f.-iiiaila' ■  I'aU.  ".nU 

.eeion,  ,  Franc-  hJ,"  =1,nu  n  n  v-mHit..a  i.ir  in- 

I  eiilral  States  .Siirphis  Sinull.  -r-a.s-  r-renth  ,,i  um  -xp-.i  e,-  ,a,, 


in  reducing  acre 


age."  .Veil  «  neaton.  president  of  iiio|  national  iiiovf mont  of  wheat  durin 
Scoitl.sh  ( ■o.,iper;;i ive  Wholesale  .sin  'he  present  crop  year  C  anada  an 
cieti.  a  yisitoi-  i<i  Sask.Hoon  this  Australia  have  increar-ed  export 
week,  ron.'-id'-'rx.  "The  right  Hung  '''ft  the  Icxei;  of  11,31-31.  The  fail 

lire  ..i-  Russia,  the  F.ianiihian  conn- 


els  ciiiiiparGd  with  shiimieutr.  of  7.31  ate  uue.stioii  is  whether  op  not  Rus- 
niillmn  bushel;  for  the  ■:anie  period  ::a  will  export  wheat  during  thej 
in  1331-31.  ft  i.-  .now  apparent  that  coming  crop  year.  If  internal  con- 
world  tr.ade  in  whea:  during  1331-  dition.s  are  the  dectsiie  factor,  it  is! 


in  I313-3II  when  Iraile  was  decided 
ly  .small. 

In  the  fare  f>f  a  restricted  inter 


cieti.  a  yisitni-  |'i  Sask.Honn  this 
week,  con.'-id-rs.  "The  right  ihui" 
IS  1(1  raise  ilip  standard  nf  liii'ig  of 
tlip  jirofilp  .so  th.'ii  ihpy  can  consiimp 

nature's  houniy  instead  of  restriii  n: 
It.  The  world  ha.s  succeeded  in  pro 


the  present  crop,  xear  f  anada  and  eollerflng  cereals  by  the  gov 
Australia  have  increased  export.-,  ernment  wherehy  individual  and  eol 


iretive  peasants 
their  surplu.s  a 


V- I  it  is  s.ald.  will  he  lu  ought  here  fo' 
il-  'siorage  peiullng  shipment  h\  ine  all 
of  water  route  willila  the  iie\l  iin-'-.’i  i 


rje.vjre  a’ter  'I'he  iiiitinriance  and  )iract ica hil ; 
lo  the  .s'a'p  the  all-water  route  has  been  cor 


psi  centre  ,tnd  north  .--iriuthern  dticiion,  it  must  apply  itself  i  ■  d 


area.'  suffered  e-.erely  in  .liino  and  '  ,rihiit 
siihsequc.nl  |•ai|l^"M  alfliongh  mece 


Plentiful  ha'  no'  effe'ted  a  recov¬ 
ery  lirowth  is  we!)  .■iihjiiuer)  and 
harvnrl  will  he  early.  Rome  cul- 
tillg  w  ill  he  done  Ihl:  w  erk 

Saskatchew  .'.’1  pto  pects  are  de- i 


riiat  i'  the  main  'ihipci 
mrrs'  co  operathe  naoc 


i.ri,''  and  the  I  tilled  State.'-  to  lake  delivering  a  fixed  riimta  lo  the  .s'a'e  the  all-water  route  has  been  conm 

an  active  iiart  in  the  wheat  market  ta  intended  to  stimulaie  improved  ally  emphasised  by  the  Halifax  K,i 

X’l  1'i31-33  has  enabled  the  Empire  fai-niing  nieilmds  and  facilii.a'p  gov  i  bo,-  ( 'oniinis.sion  w  th  H’c  obin  -t 

egiioi-ting  coiiiitrie,-  to  record  a  sal  crnmrnial  collect ion.s.  This  plan  will  making  this  |,ori  a  gi-p.it  di? i  i-ibut  ii 

i.-.racioio  .s.ch'lpvriiienf  gotern  the  dist rihul ion  of  the  |333^cpntre  for  f  ntia.dian  grain  I! 


The  limited  extent  of  -r.orld  t -ade  ' •'mhI  may  influence  Sov  iet  poi 


nicpt,"  he  declared. 

Memhpr.B  of  th.p  delegaflon 


in  wheat  during  13,31-33  can  he  af- 
•nhiiied  to  a  number  of  causes 


the  .sicnitish  society,  disc, IS, sing  the  among  whiih  may  he  nienliotied  the 
uur.st  on.  did  not  con.sider  that  the  Itesf  Euronpan  crops  of  1331.  the 


maxininm  possihle  consumption 


i'idPdly  mixed  and  the  nit miaie  bar- 1  ^rpad  had  hecn  irarhPd 


VC.SI  cannot  ycl  he  rlirP:l  wilhin  jg, 
narrow  limit''.  i'ro)ir;  are  Mill  of 
near  average  iiromi' e  on  fairly  , 
bilge  acre-age  ii'osilv  east  of  Moose 
taw.  in  the  <  arrot  River  \  alley  and 
m  some  nori  h -ea  Mern  districts. 
Some  extreme  souiherii  di.siricl.ss.nd 
a  widespread  veslern  territory  are 
drought  siricken  beynud  any  )tospi-  I 
hjlilv  of  re-overy. 


,irv  of  i71.iii3i,.fMiri  huxhel.'.  -n  ‘M*  TP  x  PM  E x  r  *  A  niv ... 

,c.pp(irm  ''"lawa  f.aiiaila'  ■  I'wb  woh 

c  c  I  Cl  II  Franc-  ha,"  «1,ovvn  n  v-mHi-ba  blr  ir- 

eiilral  Sfates  .SiirphiA  Sinull.  -r-a,--  i-r-ntiy  m  ih»  -xpo.i  or  .-m, 

fi  the  Central  Stales,  that  i.s,  n-d  'salmon  Tli-  airoijn,  -xpr.iir.d  u, 

F  vv-csi  of  11,0  Missis.sipp,  lo  the  a^)‘" 

Mounlains.  rr>tjniri(cd  priHiiir-  Jun*^  1!T32.  2.?:  pmijn.iq  in  jimo 

1‘ I K,O0(i.noo  ('oniparcr^  Tho  iflrr^.ct  pi  --vine.-  -xnort 


the  nnin'e.:iancc  of  rigid  re.sfru- 
tions  governing  the  ImportaEon  o 


land  when  potaiops  were  rheap  the  "heat  into  mativ  i!cf:c;i  arp-is  and 
consumption  of  hrpad  fell  to  '-ise  'he  general  difficult mr  of  maintain 
again  when  thorp  wa.s  any  poisin  n:?  t 'p.d'  in  ihe  face  yif  curtailed 

shortage,  one  of  ihe  delegates  point  purrhaskng  power  ail'-'  f  lie, ua t ' ug 

ed  nut.  exehanges. 

-  i  F'liroppon  SltuaHnn. 

*■  ^  The  .xinall  volume  of  v.nrlri  trado 

Bs-ain  n'lip  ir,  wheat  in  receni  week'  pa-tia'Iv 

’’noper  pro"  '■""f'''''  '’1''  pro.ximitv  of  ttye  131,0. 

Willi  Ih-ir  harxrst  1,1  Europe.  Harve.ytiiig  I.s 
■Scoi.ia  for  no-A  under  way  m  southern  F'.ii 
p1aie.=.  -iip.v  ,  cone  and  i.--  not  far  di.-'iant  in  w  or-terii 
di.st  riFni,  ion  ,  . ,  .  : 

Ihe  Rriti  li  '  ''M'd  northern  Euro),e  <  rop  news  is 
nipany  wilt  ciiiiflicling  at  the  present  time  hii' 

^'on^^Kc.'T-  indicates  somewhat  smaller  prodne- 
adiness^fov  'bill  in  iiorther.’i  Fhirope  and  corisil- 
-  1.  iegi.  erahly  larger  produrrion  of  wheat 


rxpKR  XIII  r  fob  v 


drought  stricken  beyond  any  posei-  Its'ifax  Th-  't  nae  B8.»in  T’ltp 

lulllv  of  rpooverv  Tan-r  MiU=  he'  -  eroioiinoed  ,s  ntsn 

for  ih-  COI1.5I '-u'l  l■■'l  of  a  poper  pro 

ill  Alhivta  inomi.sing  gram  cropc, 

in  ri-)Tin(’<'tirtn  AA*ith  ih'''r 

arp  fni'iifl  hoipniost  iriipinit  ar  fTGnt5pf"-  vova  -S'-m.ia  for 

the  Rlindinan  'alley,  in  a  con'-ider-  'tm  n,nni,r«rn,r-  W  ,,npci  ,Maie.= mp.v 


Mounlain.s.  estini.ilcd  produr-  .Tim-  13.12.  and  2.37  enn 'p,',,,n.|  i  in  jim- 
yof  1 1 K.diiri.dOn  bushels  coiliparcn  13"I  The  larre.et  pi 
■  requircnienl.s  of  171,000.003,"'''!'  2.«i3.'i<io  poupd.s  in  oc.h  in:.,,,. 
B.I  '  1  -  1  -- E"'''  'b“  ticx-t  lai-g-.-t  1, in.-, .sen  p.nindi 

■“1;,.  pp  a  surplu.s  of  only  t.T.Oiio,  m  .inly,  tnii 

rushels  in  slates  which  iiorniallv  _ _ 

fehe  largest  surplu.s  slatt's. 

|ihe  largest  surplus  this  year  ex- 1  •  « 

f  -  n  the  stales  which  arc  fa  rt.lie.-,i  fHimm  CfQ.  /Tinft 

the  point.s  of  largest  consunip-  #  f  C f  O  UfCliX 

namely,  in  the  .Mouiuain  and  _ 

*  ir  (■'oast  stales.  In  those  .statc.s 

lated  production  is  .tl3.5,Oii0.ooo  the  30ii  Canadian  corporat.ion.= 

.  els  .against  renuircment.s  of  SC,-  'vho:p  fisial  year  closed  since  fitly 
10^  or  a  surplu.'i  of  33.ooo.OO0  ^  ,,  g  pignificaut  fad  that 

?  t,he  countrv  .is  a  whole,  fig-  earnings  and  working 

■show  wheat  production  of  <36.- !  ^^piial  position  has  heeii  compara- 
30  bushels  against  i-enuirenienia  I maintained  fn  the  case 
0.000,000,  or  1  deficiency  of  171.  '  "i''.  Pu  nier  the  aggregate,  decline 

30  under  domestic  requirement.?  I  "3  rer  cent  from  the  total  o' 

he  estimates  show  fhat  oniv  one  : i’''3''‘ms  year  while  the  liquid 
east  of  the  'fississippi  ( m- ;  •'•f  'Ma 

-  i).  and  only  four  states  in  the!  v^r—s  lamins* 

'  al  part  of  the  coiinlrv  (North  I  1332  invi 

■t.i.  Nebraska.  Kansas  and  Okl.n- , 


.  ..  .  '  J  ,,  ,  niri  similnr  artM-Iro  fnr  H  ist  rihut  inn 

aide  terrilory  branching  In  all  di-  ih,,..„cho„,  i-.inaa.'  md  11, c  Rrit,  1, 
rer  fion?  front  Fjdmonton  and  i.n  the  Empirr.  Th-  ■'Iih ,  U  .yry  cnpipany wilt 
ilranile  Prairie  district,  fight  crops  >c  kiiown  a.'s  ii,r  ••amdian  K-y  c- 
vvill  be  harvested  on  Ihe  Keth- ,  .V’V^t^tam^'wm'  M'o^^:;,’^ 
bridge,  Ataeleod  and  Aldersyde  lines-  nmnufacinring  1"  'nnuarv  1.  1221. 


lev  in  regard  to  wheel  c\po,-|''  m 
the  coming  y  car. 

f  rfcadian  FVheat  .Sltutitimi. 

fiuiiiig  the  piM  nionili.  the  can- 
.'tdiaL't  wheat  s-tuatioii  has  been 
charat  tprized  h\  moderate  niatkei- 

ings  by  f.irmers  ill  the  M'p.=  l.  i.i  re¬ 
latively  small  ex)iort  and  the  ni.iin- 
ten.?nce  of  a  h'gh  x-isihle  r-u;p1'.  Hn 
.fuly  14.  sto('k.x  of  vvl'.caf  in  sti.ire 
amounted  i"  30i  niilliiv,  bii -.IipIs 


33  I  centre  for  I  nnudian  grain  I  be 

il-  tr,,ffir  has  beeii  developed  by  an"! 

It,  through  local  iuitiative  .-m-i  fiu-flie, 
dcvelopnient  1,-  I'eing  nressed  for  an-l 
,  it  t,'.  iirrdicted  that,  henrcforlli,  ih-- 
all  V' ale;-  route  w  )H  become  a  d-cid 
3"  cd  farior  in  the  handling  of  1  .ip.y. 
dian  grain 

'■  I  In  a.'idiijon  to  this,  a  vessel  has 
’’’  discharged  a*  thir  port  33.330  hush 
1"  els  of  oat,(  hvought  hv  the  .all-water 
11  route  from  Port  William  end  Port 
"'..Arthur  .and  this  is  to  h“  followed  h- 
a  .sprotid  shipment  of  too.O'.io  hushe!.- 


eompaced  wl'h  1.31  million  '"i-'h3l3 .  fpjring  .\ugust. 

at  the  s''me  date  in  1  i.31-.i.  laklpg^  The  development  of  the  gram 
the  crop  y  ear  a.s  a  whole,  how  ever.  ■  handling  business  in  TTaltfax.  "  i? 

1  anadian  export.-,  of  wheat  1  prp,dirted.  will,  through  Hits  meait? 

fieen  -al  i.-fa- biry .  Iniiinc  the  n,ppppi\p  a.  tremendous  impetus  Dur 
months  ending  .fune  .0,  rxjvorts  etfling  the  1332  season  of  open  n.aviga 
wheat  and  wheat  flour  ha,ve,||^P  .330.000  htishel.'  of  (‘an 

amou.ntrd  to  213  u.illion  bushels  ,  g^ja  grain  were  received  at  this  port 
inmparsd  with  IS3  mill  on  hu.shcls  I  ,.(g  ,,,p  all-wafer  iniile,  largely  for 
for  the  .all'-’  I'eriod  in  l3.)1-..2.  i  rioniesttc  distrihiilion.  ihiir  opening- 
tonditio.i  'igijre.s  for  Ihe  Prairie;,,,,  pn,|,.p|y  „„„.  business  here 


I'‘rox  ini  e.s  ,ai  ilie  end  nf  •'•'H'*  indi-  tower,  whieh  began  ope; 


Earnings  and  Liquid  Position  of 260  Canadian  Companies 

Ctf  the  2611  Canadian  corporation.® ,  per  rent.  .Vet  earnings  for  the  pe  .position  without  anv  marked  effect  unterest  tha»  of  these  6.3  comiianie 


i-ated  that  crop  d.’mage  had  fteen 
.sufficiei),  to  ensure  a  crop  eonsid- 


ei-.-ibly  lieiovv  average.  It  is  I'foba- 

V)/x  «-vi  rxf  Q  ' 


aiinn-  in  March  of  last  year,  male 
the  disclta rging  of  this  grain  too 


whose  fiscal  vear  closed  since  .Inly 'rind  indicate  a  decline  of  33.0.3  per  j  upon  balance  sheet  sirrnglh. 


That  the  failing  off  in  earnings  of  thi,' 


m  yi  1  O  ”'311  o.n  the  Vias'.s  of  a  eonsider 

i  I  able  increase  i’t  the  < 'anadian  earry 

I  over  on  .Inly  31  as  eompared  witli 
n  year  aro,  Hiai  Canada  will  no: 
unterest  that  of  these  6.3  comiianie.'  have  a  loi.al  .iurplii.'  any  larger 
reporting  ne,  incre.asps.  the  nature  ihan  during  1332-3:1  end  probably 


31  1332  it  i'l  a  stgliil'icaut  fad  'hat  I  '  "  '  ' 'O  earning: 

^  I  Of  these  260  companies  30  of  :  hns  not  been  e.’.illrciy  general  is  in  really  a  rcriuetion  in  net  deficit  he 
noth  pro -s  carning.s  and  working  iiip,,,  |.p|.,p,.,g,.j  improvement  m  dirated  hy  the  fact  that  of  the  26n|fore  dividends,  .-tni'ing  'Im  <  om 

capital  position  has  heeii  compara- ;  working  capital  position  while  the  I  cnn-ipanies.  that  have  reported  S'O  panics  repnriin?.  incre.asex  1,1  iiei 
Mvelv  well  mainta’.ned  fn  the  case  j  those  lompaniec  report-  far,  ?ixtv-ih''pp  have  shown  Im-  **7e  the  following  ;  I  niop  (.a-,  t.oh- 

of  the  f.vrnier  the  aggregate,  decline  I  '  '  ,  .  ,  .  ,  ,  law,  Inc  Propiietai-ip-.,  cgpada 

w -1  c  d.  rer  cenf  ffo.o  tho  teiii  ’HR  3  material  derlmc  m  net  nork-;  provpment  m  nd  over  the  preced-  „  ,  ,  ,,  . 


increase  lu  manv  ca.^e.s  is  somewhat  los.s, 
red, union  in  net  deficit  he  \niprirnn  SlfnaHoi*. 


Eroni  latiiiary  1  to  .Tune  23,  2.04s, 
3ii0  liushels  of  grai-n  were  ,iiov-d 
ihniiigh  the  elevators  to  the  Halifax 
ffarbor  i.'ommissinn,  compared  *0 
1.212,000  hiishela  during  ilio  xam- 
period  in  1332. 

Southern  Alberta  Watchtpo 
New  Te.st  In  Tw-in  Rivrv  Ai-o-, 


the  iirevifiii.s  year  while  the  liquid  j ’H-E  capital  ha-e  merely  suffered  a  j  ing  year  In  ihi.x  connection  it  :anner.s.  'a 
po'itjon  tins  lippn  ip  lucrd  by  1 2.13 1  contraclioii  of  an  already  iirong  may  f'o  pointed  out  as  a  niatipv  of  adian  f'-rd.': 


are  the  following  ;  Enion  (7a'.  t.oh- 
lavv,  Int  Propiipt  a  rip cgpada 
Parkers,  'he  gold  producers.  I'an 
'anner.s.  '  algary  Pov.c;-  .a.’jd  Can- 


Vorkiiik  Capital 


L.at-njnr* 


■fa.  Nebraska.  Kansas  and  Okba- , 'Jf’"/*'-' 

■  I  will  cover  Hieti-  own  require-  Anglo-Ncr  Hold 
Is  for  wheat  this  vear.  Acm-  (7io>  • 

Parr) oxer  Fstiniates.  a^soc  b'”-''"' 

.(gainst  the  estimated  de^i-  AradM  3u”^i 

j*y  of  174.030,000  bushels  for  the  Aiav  O'l 
frv  as  a  whole.  3Ii.  .Murray  es-  S’’’"-'"''?  '  '’'r- 
:es  a  carryover  of  330, 0011, |•||l|•|  to  Brazil, 

(joo.ooo  bushels  at  the  most,  as  T  1  Bi'-.-il 
'Sred  with  a  carryover  of  363.-  5  /  ra-k-r'= 
(30  bushel'!  on  Hie  old  repovHug  Br'w'’'4"i3,-i, 
j  on  .fuly  I.  1332  'P  Bum*  s  Co 

■,  hilc  these  carryovT]-  figures  are  . 
than  indicated  by  present  gov- I 
lo^jeiii  figure.'.  1  concur  in  the  Biltmor- 1 11' 
that  under  the  new  reportin.g 
'b'y  which  gets  'on  h.ind'  figure;-:  i-'ro,). 

n'e  the  lar.ger  and  more  well-to-do  B  \  Od 
Y'niPis  who  can  hold  their  wheat  1  ' e'epb 

iger  and  then  applie;:  the  came 
t  o  to  all  farmers  the  farm  total.-- ■  Bud  Br-w-r  = 
e  hound  to  he  inflated  'A  uich-- 

As  for  corn  and  other  feed  crop.',  c^, 

e  season  has  he*--n  adver.se  In  cum.  3,011=  takn  sai 
id  the  crop  right  now  i,.;  in  its  cri  1'  P  u 
3I  period  with  a  deficiency  of  muis- 
rc-  through  practically  .all  of  the  (',,1  cr,,,,  1  ri 
rn  belt,  although  in  the  last  fp.w  iO'vn  F’,-iii.-'  = 
v.s  there  have  hcc,.,  good  rains  m 

''"3  Un’Mf'rlt  irl-i 

■'Hn  nl,h*-»r  hanri.  thf^vp  a  vpla  T^n  Foundrrii 
-ely  large  cariyover  of  old  "'I'H' !r;'  vv/im-irl’, 
iT  fbo  offrrt  ihir-  Is  to  wy  Tiiinr)  ondiMi.v 'rtn' 
rMally  niillifio']  hy  thp  prospr'  tuf' 
ortagp  of  ofhrt  feed  rrop-  ■ 

"All  other  feed  grrain?  nre  dr^fin  c 4,,, 
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s.lle  the  hay  .  barley  and  rye  crops  i*^"""  i 

!  have  low  yields  m  prospect  r,,eii,  M,raroni 


(an  *T  <“  r  I  n  m  A I «  2  2  L  0  0  h 

(-^Itir  Knitttng  f.^77 
(anad  Marcom  Mri.07A 

E  on «  5'*n'*lt^r«  IA.0')'*.ri')2 
Calj^arv  Pr)\vi»r  2.0<i  70i 
F 0*111  ftp  lnip^!'*al 
Fat^lli  Mararont 


dr^.ftr-*  'U'.ilFx 

'^74.7'xi 

I  Ak  V  jU.04ri 

Hil.')!’'!  ALtTA 

sM  1 . 1  r  •  d2  Jri.n?  ' 

;.  4A4. ;  rori, M  1 

’  I ;  1  .A^  7 

i  0*3  !  4  W  d730.0>7 

IV,  4ts.'  dOS.S-aO 

rOaf't  dri(S.740 

;.77l.h'SI 
2A<).0.J  '  d277.2n,< 

d7  8*^’  L215 

d?  782.ri2'^ 
2.nA2.2'(8  632.0^0 


ft  4  0  .  'a  n  2 
1A4.30/ 
d80.4  I  7 
.•►S.77  t 
fjArto.2l‘'‘ 

H7y^►4  EAi.OSvl 

282.1 4*5 

1  A42.740  I  I  ,*»0L' »  I 
d^.^ri4 

M8.<77  h2ri.^0  7 

7h!.432  l.7n3.4M 

3ri  470  d'^nfi.T'*'* 

lh.601  LlriS.387 

«.433.S4n  n.4'>9,02A 

dioo.si'f  212.^70 

dr.BO*)  48. A?^ 

1  3.442  I  302.2  40 
d?a3.l07  7.%73.03' 

0  4.10',  1 . 3  3  0 . 1  M 

*3  00  0  2'* 
2t.0  1  2  34S.43! 

^404  4*80  4  QOA  504 

1.531. 8  1  4  3  3  72.81  1 

PO'i  |k4  4.043,030 

'20, 40;  .... 

300.713  J  Al/.OSfx 
43.207  02.3  41 

d3  04  I  OAO  3  S2I  210 
2.308.134  13. MO  300 

dl. 310.4^2  d2. 43  2. 83  1 

70^07  o^2.rioa 

I  3  2.ri3  <  17  3.6  3  7 

I  73  400  i  2  7  1  03  1 

d532.3  3  3  ►00,333 

'  7’x,n73  \22ri.708 


anadian  Silver  Output 

Tn  April  Up  ,^.1  P-  C- 


Carj  ^ 

Cocksh  t  ricvp 
C.3n«umci«  Ga* 
Can  C^lan?*- 
C  W  N  Ga« 
Can  Malting 
Cto^gra'** 


» 3  3  130 

d.<20  2.l  3 1 
7. 67'?. 8'  " 
I  301  100 
2.131,041 


134  4^0 
:s1,30m 
d  404  48t' 
;  00  J  30  3 

.  7G0  4  J”) 
:  -0  1 7  ,\''  o 


(  roAVA  \VH  r 

Con  l.iaht  4  I  A  Oga 

(an  \X'  l.tjmbf»r  d4  3.2  4ri 
t  on.  II\'d-  r  lf*r  0  A,A0,7hO 
Con  Oil  3SO,3AO 

(an  Hird^p 

(an  C-on'^rt^r^  13.037 
tJauflf*  Vcon  .?ri3.2nO 


DistillerjR  Corp.  1.320.4ri.3 
Da'od  A  i  1  I  3 .►A 


Otta-wa  -  Silver  produetion  "i  inH  Air-hoi  am  " 
■aada  during  Apni  last  was  E-  r  g  Ei«>itnr 

0,974  ounces  compared  w  ith  1  .sie/vn  p-v 
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if.es  going  off  the  gold  ;  D^lhI,';f,”l"’o,i 

a  price  of  stiver  ro.sn  'MiarpI'  Dauv  (oir 
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■  uy  cr.)  cini  rherly  direction  and  da'iiagel  south  friim  l.eHili!-idg-'  v  m 
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To  U.  K.  Show  Bis;  Growth 

'')tti(w-n  The  FJriti.sh  ,m|‘ii-ii-lr.  'if 
harem  in  'he  firs'  r-ix  month.?  ef  ip.",.; 
totalled  4.7il7,i'iO'i  ewts.  The  chief 
supphine  countries  were:  Ften 
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,?hi'i--e  ho'h  S"  e-Jen  snd  I-,i',huanl3 

T'.ic  n-eper'a'.ieu  of  hams  'n  'he 
(-1;,  ir.-.-n'h.s  wa.y  4(^7. 000  cw-t .  the 
frill- -I  .  la'e-  lei^dine  with  252. '‘''10 
and  '  cnada  -econd  with  ^tv.oo'i. 

whii-'l  ’r  ver-  1.11'ge  iticrpase 'yver 
tevrpei'  ye,')'-: 
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\*.'U*«'nii vor.  'Fin'  h*‘d.Mnl  Dcparl- 
iin  rit  4if  Puhliu  W.nK,<  hn<  guarded  a  I 

vnnirn«*t  to  ihc  C  IhidffD  H.n  1  ' 

I  irrdfcrinfcj  (’n  ,  \*arn'nu\Di  r««r  dfnfl-  I 
Kinc  in  ih**  n-trih  oiiu  nf  tlic  Frn.^r*!’  : 
Hi\or.  'lUiD  pcnjofl  in\nlN'r,w  )hn  i'i»- 
ttinval  or  Mhf»in  LkO.oon  cuhn'  .xnifM 
of  tnnt»'iia1  at  tl»f'  itioiith  nf  tho  nnrth  , 
Brni.  i»invjd in;;  a  uhnnnc)  :.S0o  ff.^t  i 
Ions’  And  .“lOO  fp#'!  wide,  ni  an  expr*n-  | 
diture  of  approximately  $38,000. 
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*  1  ^T'*  logical  rcloniif!,  the  ncrti  for  which  has  been  revealed 

OLul:  lltttHltrtHl  CLtttlJS  .lisfracfions  of  Ihc  past  few  years.  But  the 

^  2}  *  ^  majority  can  he  expected  to  hesitate  a 

rubh.h.d  Ev.ry  t  r,d*y ‘7.* 65r"a.’g  .s.raM  w,,t.  Montreal.  1'^"?  time  hcfore  Changing  from  the  proven  capital- 
hy  the  Montreal  Financial  Times  Publishing  Company,  Jptjc  system.  Whatever  its  alleged  Weaknesses,  for  CVCn 
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ical  reforms,  the  need  for  which  has  been  revealed  4  i  ■  1  •  • 

r,  r For  Commodity  rrices: 

;  time  before  changing  from  the  proven  capital-  ^ 

:  system,  whatever  its  alleged  weaknesses,  for  even  - - T” 

_ _ _  such  moderate  .socialism  as  demonstrated  by  the  now  Lloyds  Bmk  Limiird  Monthly  Review.  i 

President  ■  discredited  wheat  pools.  CTXcr;  the  rnrl  of  .March,  whole- 1  la.st  year  .and  to  raise  (he  qiieslimi  I  currencies  linked  to  sterling,  and' 

■  ■  ■  rresine.  ^  .  _ _ _  ^  piirrs  have  hern  steadilv  whether  the  world  has  at  last  reach- lllus  will  tend  lo  depress  and  mil 

-  General  Man.ig^  I  ‘  -  -  risinc:.  Tlie  ri.'c  has  hoen  ninre  !  ed  the  hntloni  of  the  depression  and  !  raise  sterling  prices  In  this  event, 

^  cj — “And  the  Devil  Got  Well.”  I  marked  in  ilie  rniied  Stairs  than  in  |  price  deflation  of  the  past  four  years,  j  the  most  whieli  will  happen  will  be 

.  ..  ^  j  Knglniul.  ,ind  lias  gone  further  in  the  I  Reviewing  the  course  of  sterling  la  fiirlher  sliffening  in  the  world 

N'  this  page  last  week  wa.s  reprinted  a  radio  ad- '  c.ise  ;if  priMi.irv  (cimmodiiics  than  land  dollar  conuiiodity  prices  since  |  Jiriees  of  primary  commodilics  need- 


iNVESTli 

DEDENT 


f-  cMiTH  loronio  raiior  I  rirc?s  made  bv  the  editor  before  the  Little  Fonim  ' paiTlv-fiiiiphcd  sondp.  rnoii  ns  tin-  Mic  Hritipli  suspension  of  the  ;;oUl  ,  erl  bv  the  Fnitf'd  Slates,  and  while 

R.  biMim  -  - commenting  on  current  conditions  under  ftandanl  in  Seplemher.  the  ;  (his  will  do  smuetliing  to  icblorethe 

-r.. tioi.-i  .  I  no  «  vrar.  51.7''  (or:  .  ,  ,  j  ,  whit  hever  angle  it  is  rcg.irded  it  lias  neriod  falls  naturally  into  five  mam  '  purchasing  power  of  the  are.is  whieli 

MxMionih^.  '  hi  Grrat "Britain  $3.00  a  t  ear  Canadian  funds,  jlnc  abovc  suD-tifle.  it  was  .suggc.stcd  that  the  Ics.sons  i  f.,  j.  fo  rank  as  tlic  first  divisions,  (he  tiirning-pnints  of  which  are  traditional  importers  of  British 

In  lha  fniied  .Slates  $3.50  a  (of^  ”■  i  of  depression  were  already  being  forgotten.  Agree- !  definite  advance  in  prices  since  (lie  are  .shown  in  the  following  lirlef  |  goods,  (he  course  of  events  hinted  at 

I  orripn  .Subscription...  $5.00  a  year.  .  ^  ur  offices  ing  'vith  the  observations  made,  the  general  manager  s'lxTt-live.d  revival  of  the  summer  of  table  jahove  will  simultaneously  Inflict  up 

AfiN  LB  TISING  Rale  Cards  on  application  at  nii  i  ur  ,  ,  ,  i  ,  loll  US  Increased  eomnetilion  from 

or  Iron,  any  responsible  AdverUs.m:  Agency.  |  Of  one  of  OUr  banks  writes:  ,  Sterling  Priees  I'ollar  rrices  !  Cvnor  er^ 

.  NBI.L  . ADDRESS:  •Kmt.mcs-i  W.  U.  Code  .u...  ’  ..  t’nnr.iO'.  VH  Whol—le  Enmarv  All  W  holesale  i  ^  C.l  e.\porters. 


ON  ICK  Montreal.  Lancaster  0281.  AH  Depart 
menls.  ^ 

TORDNTC  OrriCF  276  Bav  Street.  Representative.  R.  V 
Rillenhmi.e.  Pbones.  Elgin  2465-2466. 

't  l.SlI.RN  Ri:PRESl'.vr.ATIV  E:  Geo.  D.  Cittus.  143  5  aneou 
ver  ll.alel.  Vancouver.  13. C. 

l.ON'DON.  LVG  .  05  Uisliopgate.  E.  C.  2.  Davies  6i  Co..  Rep- 
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"It  was  said  of  the  Bourbon  family  when  they 
were  restored  upon  the  throne  of  P'rance  that 
•they  had  forgotten  nothing  and  learned  nothing’ 
during  their  exile,  and  I  am  afraid  that  the  public 
ha.s  forgotten  everything  and  learned  nothing 
since  the  hectic  davs  of  1020." 


Sterling  Prirefl 
Prim.irv  \ll  Wholesale 


Septemher  16th.  1031  .  .  .  . 
I  M rn'her,  1031 
I  Enti  .luno,  1 032 
I  Hepinning  St'pti*m!$or.  10.32 
1  I'fui  K<‘l>ruar\ .  103.3 
I  Kn.l  May,  l‘>33 


Commodities  Commodities 


'ornmodities  Commodities  ^  K  ac  jyt 

10(1  100  f  ^ 

H  I  Tn  any  case,  even  If  Ameriean  In- 1 
<14  6  SI  7  i  nation  ho  kept  within  bounds,  and  1 

"•3!.'  sa  n  'even  if  an  agreement  is  reached  aft 

the  World  Bconomie  Conference  In  | 
is  in  a  sense  a  mca-  1  ^ivor  of  general  currency  stabiliza- . 
iece.iq  '  '  ition  and  the  restoration  of  some 


rcscnVitivrs.  "  '  Thc  aiidrcss  referred  to  was  delivered  on  .lulv  Mth  I  nrst  periotl,  which  lasted  until  middle  of  1032  is  in  a  sense  a  mca-  1  /  ,  ,.  ,1  ‘  f 

-  - -  ,  •  ‘  ithe  middle  of  November.  1031.  wif- !  sure  of  their  success.  non  ano  rno  rcsioi.uion  ot  some 

Devoted  to  thc  iiitcrcsis  of  thc  iin-cstin!]  public  in  tht-  - 'nee  that  time  we  have  seen  the  eulminalion  of  a  n^s.^od  the  tlivergenee  of  sterling  Recent  American  history  is  almost  !  eqiiitahle  form  o. 

hriwf  that  the  roufidrucr  of  enpital  is  csscittial  to  the  wave  of  .speculation  with  thc  suspension  of  trading  in  .  prices  above  dollar  prices  in  reflec-  exactly  converse  to  this.  Their  sus- !  «"!'*  tORndarri.  li  is  necessary  to 

stnbditp  of  finaurr.  the  prosureifp  of  iudustry  uud  the  other  commodities  in  the  Ignited  States,  the  ''"*1  of  the  depreciation  of  the  pound,  pension  of  the  gold  slarulard  was  a  | the  recen  and  .nnj  further  rc- 

tlrvrlopmoit  of  our  resources.  restricting  of  stock  market  operations  and  a  collapse  rises  in  sterl-  deliberate  and  voluntary  act  pol- 1 ”  ' 

—  -  -  ,  ,  -  f  r  .u  ,  ‘  I  "1-  prices,  a  moderate  increase  tn  lev.  No  penal  rediscount  rate  is  at  propoiiioii.  1  lu,  ne.st  levti 

MONTREAL,  FRIDAY.  JULY  2S.  1933.  of  values  e.spccially  of  .some  of  the  more  volatile  com- '  ,,,e  rinD.ur  ,.ricr<  ..f  n,  in,-.rv  .unin-  i.^e.sent  in  force,  the  administration  i  P''"'*'''  's  that  which  stimulates 


Available  in  f 
amonnts  of  ^ 
flOO  and  up-  | 
wards.  Canada  I 
Permanent  do-  -s 
benlures  have  j' 
long  proved  a  ij 
•oiind  and  pay- 
ing  investment. 


VI  vatuc.s  c.-i.v.mu4  01  .sutiie  ot  loe  more  voiauie  com-  ,,,e  dollar  prices  of  primary  male-  pre.sent  in  force,  the  administration 
I  modifies  and  industrial  shares-  comparable  in  extent  |  rials,  and  a  sliviit  fall  in  the  gen-  is  experiencing  some  political  diffi- 


1  •  C  •!  and  severity  (although  short-lived)  with  nothing  in  - ‘‘fRl  dollar  wholesale  price  index  eiilty  in  balancing  the 

The  Conference  Succeeds  in  railure.  ^  exception  of  the  great  break  of  Octo- i  second  period,  whicii  there  is  no  adverse  trade  balance  in 

,  ,  the  .rum  ,  .  1..,1  •.  lasted  until  the  end  of  June,  11)32.  need  of  reeflfieafion.  Moreover,  the 

tT  can  surely  be  no  matter  for  surprise  that  thc  ber.  19-9.  Losses  iin-'hod.  m  many  ca.scs  by  specu- j  ^-as  a  period  of  general  decline  in  suspension  of  the  gold  standard  is 
1  London  Conference  has  liecidcd  against  wheat  con-  lators  without  knowledge  of  the  situations  affecting  j  sterling  .iml  dollar  prices  ttlike.  part  of  a  general  endeavor  to  raise 
trol.  The  cause  for  astonishment  (.unless  it  is  real-  (he  commodities  ('r  companies  on  which  they  had  "I  canie  the  short-lived  revival  the  level  of  internal  prices  with  the 
ized  that  thc  plan  wa.s  evolved  bv  politicians  against  placed  their  "bet.t."  were  serious.  And  it  seems  too  '  si.^nature  of  the  avowed  object  of  alleviating  the  luir- 

-  .  -1  .-..lao  h,vh  nrnHiictinn  I  .  u  .  u  .u  ,  i  ,  ii  .u  ,  'Laiusannc  agreement  and  the  pros-  den  of  outstanding  mdehtedness  now 

the  advice  ot  expert.s  m  the  Helds  of  both  productmn  I  much  to  hope  that,  despite  all  the  efforts  of  govern- !  pp^,  „f  p,,p;,pcr  nmney  which  arose  laid  upon  agricultural  and  indus- 


ic  gen-  is  experiencing  some  political  diffi-  I  simultaneous  supply  of  and  de- 
'  index  eiilty  in  balancing  the  budget,  and  '’'•RR'*  for  goods,  and  that  which 
whicii  there  is  no  adverse  trade  balance  in  1  "Eings  sellin.g  prices  and  piroduelion 
11)32.  need  of  rectification.  Moreover.  Ihe'*’*’®^®  eqnilihrium  with  each 

line  in  suspension  of  the  gold  standard  is  :  Nttw  since  early  t!'2!),  prices 

alike,  part  of  a  general  endeavor  to  raise  Tif  PEimary  commodities  have  in  many  i 
revival  the  level  of  internal  prices  with  the  I*.''  amounts  of  40.  .tO  ;md 


Ami  it  -pcn-c;  tnr, !  "'lilcli  followed  tlic  signature  of  the  avowed  object  of  alleviating  the  luir-  I  9er  cent.  Jind  ihai  is,  in  exireme 

'  I.au.sanne  agreement  and  the  pros-  den  of  outstanding  indebtedness  now  ^Eom  1i)(  to  -tO.  A  recovery 

- '  -  '  which  arose  laid  upon  agricultural  and  Indus-  i '’f  PRr  ‘•‘'R'-  RS  has  occurred  | 


320  Bay  Street,  Toronto 


Assets  exceed  $70,000,0 


and  marketing)  is  that  the  matter  was  ever  seriouslj’  ments  and  other  regulating  bodies,  their  repetition  can 'out  of  the  inception  of  the  Rritis'i  trial  producers.  In  underfaking  this;'''*h  several  primary  commoilil ies  :  cjpx  ,jn  our  part  which  might 


E’onfercnce  and  (hat  having  been  be  prevented. 


W  ar  Loan  conver.sion  schi  me.  This  self-imposed  task,  the  administration  *he  ptist  few  nionths.  soiinii.s  |  danger  the  stability  of  currenei 


idaccd  on  the  agenda  it  remained  there  so  long.  Thc  as  we  have  remarked  before,  there  may  be  some  i '‘'‘1'’'“'''  P<'Rl<  ^>pfember.  1032.  are  not  laying  such  great  stress  I'P*  i  ,7IILo3vI'''from  S‘\o*'fio""',n,M!()''i^ '"'t'Enational  trade  an 
^  .  •  .  .  nf  th-’  I,-,.*!,  iv,  ih  t  ••u'  t  -  ‘  lonl.v  to  hc  siK'ccciled  bv  a  liirthcr  on  the  malnlenanre  of  the  foreign  j  '  'Eom  at  to  bii,  anil  hit  is  <]t,mg  so  eon.sioerable  saeriflecs 

only  explanation  us  that  the  stage  managers  ot  th-  mith  in  the  .saving  that  History  repeats  itself,  but  |  decline  over  the  months  exchanges  as  we  did  two  years  ago.  R  hmg  way  below  (he  lOii  of  I  been  borne  by  the  largest  .sceth 

affair  the  steering  committee  hoped  for  some  face-  when  it  tlocs  it  seems  that  it  is  in  a  language  that  is  ]  winch  wiincsscd  the  autumn  depre-  and  are  admittedly  looking  "inwards"  '  >cars  ago.  Fven  allow  ing  for  i  the  people  of  this  country, 

*>avin^  arrangement  to  offer  on  the  day  of  adjourn-  not  understood  bv  thc  mass  of  the  people.  Hope  lies  i  of  sterling,  the  war  debt  no-  to  the  restoration  of  American  prices'!"*^  drastic  and  rutbless  rcdiudions  through  no  fault  of  our  own. 

ment  ”  The  "effort  to  have  an  agreement  for  limita-  in  the  .iirection ‘of  education  as  to  the  dangers  of  ' R”‘'  the  preliminary  stages  .and  tr.ade.  t-Rth^r  th.an  -‘outw^ards"  (o  j  I"  'RVR  ^  been  In  vain. 


lion  "in  prinv^'le".  when  hope  for  anything  of  prat-  gambling:  there  will  alway.s  be  .^peculation  in  some 
tical  value  faded.  i.<  .'purely  evidence  of  thi.=.  And  torm.  wo  a.-.s'.im’,  hut  the  majority  of  intelligent  peo- 
whatever  opportunity  there  may  have  been  to  make  pie  ,  an  cutely  he  hrt'ughl  to  appreciate  the  risks  in- 
some  further  arrangement  in  the  name  of  politics  wa ;  voivcd. 

lost  when  Dame  Nature  took  a  hand  in  the  situation.  - - -■ 

and  indicated  that  the  leiiing  the  investors  the  whole  Truth. 

garded  a.-  such  a  grievous  evil  a  few  montns  nenue  ^ 

as  it  wa.:  when  the  delegates  were  given  their  orders  \  prominent  Xew  York  departmental  store  an¬ 
as  to  what  to  do  about  it  all.  nounces  thc  formulation  of  a  new  advertising  pol-  | 


gnfiations  and  the  preliminary  stage.s  and  trade,  rather  than  "outwards"  to  jl^  costs  wduch  have  hern  made  dur- .  saerifices  have  been  in  vain, 
of  the  .\ni(‘rican  banking  crisis.  This  the  value  of  the  dollar  !n  other  intervening  period,  it  is  pro- j  ;it  least  essential  that  they  shal 

decline  lasted  until  tlie  on-d  of  Feb-  currencies  and  to  the  relative  levels  ,  assume  that,  euuilibrium  ,  ho  proh>ngrd  or  increased, 

ruary,  of  American  and  world  prices.  Again  .between  prices  and  costs  has  yet  '  cumsfances  alter  cases.  Tnt 

Tlie  la.sf  movement,  which  may  our  know  ledge  (»f  American  psycho- i  wholly  restored.  Besides,  each  tional  co-operation  has  been 
still  ho  inrompleto.  in  some  way.'  logy  and  economic  history  teaches  us  !  in  prices  renders  it  moi'c  j  and  has  failed,  at  any  rale  fo 

t.ho  most  interesting  of  nil.  Ft  1)0-  that  once  a  nation-wide  movement  !  to  keep  wages,  salaries  and  ;  (imo  being.  As  far  as  this  roi 

gan  w  itli  a  rise  in  dollar  prices  at  of  this  eharaeter  gains  momentum  it  |  similar  costs  at  their  present  low  js  concerned  we  have  given  i 
rlie  time  of  the  American  hanking  goes  a  long  way  before  it  is  checked  ■  ii  big  recovery  in  prices  ,  nationalism  a  fair  chance  and 


j^terling  prices  did  not  fol-  or  reversed. 


occurs,  a  mofierate  rise  in  costs  must  has  hern  without  result 


Still,  even  if  a  further  advance  in  ■  expected,  especially  in  those  parts  ipat  we  shall  be  rompelled 


.'ome  nrrangemen*  to  have  them  proaucc  ics.'^  proiu-  aiiv  ui^Huvauutgcs  umi  may  cxisi  irom'j;-;  j^; 

.nblr  en.p.-^  ^  \Vb.v  aggravate  the  world  millers  and  the  consumers'  point  of  view.  ‘  c'.tn rracner  of  dollar  and  =tm-Iintr 

the  bread  i onsu;ne:s  ot  importing  countries  by  adi'pt-  Ih,’  .announcement  of  this  radical  departure  in  mcr-  prices  reflecte.rl  the  depreciation  of 
ing  a  policy  which  would  insure,  if  anything  (and  that  chandi.smg  ethiis  has  naturally  rc.sulted  in  a  wide-  the  dollar  .i.sainst  the  pound  and  was 

is  doubtful  I  '  thU  'hr  lvi\;nties  of  nature  would  be  -spread  controversy,  but  it  appears  evi-dent  that,  to  an  ''"'‘RtRrpart  to  the  diverirnce 
R  oouoiiui  lo.i  -  ,  which  succeeded  the  Brinsli  .snr.pon- 

rurtailrd  so  as  to  ur.r  se  higher  prices  upon  thc  peo-  organization  which  stand.s  behind  the  goods  it  has  for  of  thc  sobl  standard  in  the  nut- 
Dies  of  other  countrie.-  -.lot  so  fortunately  placed.  --ale.  such  an  adverti.sing  policy  must,  through  the  con-  timn  of  1031. 


o  it  tt-T  \>-h,^n  ths  deleEratcs  were  civen  their  orders  \  prominent  New  York  departmental  store  an-  low  at  oiioe.  for  thev  onlv  be.can  to  Still,  even  if  a  further  advance  m  ‘V  "‘"'’v  paii.s  .^hall  be  rompelled  iin 

,s  It  ua..  Gtun  tn  uet^^R^-  b  nounces  the  formulaMtm  of  a  new  advertisin'^  n.'i  '  '»ni  upwards  In  oarlv  April,  orab.iut  dollar  prices  may  legitimately  he  an-  "f^'-ld  where  primary  mate-  |  ingly  io  change  our  policies. 

,s  to  what  to  do  about  It  all.  nounces  the  formukuicm  of  a  nexx  acKci  t  .sin^  po..  ^  the  ticipated.  its  effect  upon  sterling  !  ftRls  are  mainly  produced.  ,  It  is  in  the  light  of  these  now 

So  fnr  a.'  CHnacia  is  concemod  the  position  is  that  ic\  in  uhich.  in  a(i\ertising'  goods  for  sale  at  the  store.  su'^prnsion  of  the  gob!  prices  is  far  from  eortnin.  Obvious-  i  It  follows  tliat  the  present  rise  In  ditiona.  we  suggest,  that,  the  Ri 

his  country  is  an  efficient  producer  of  wheat  for  ex-  the  organization  will  bring  to  the  attention  of  the  standard  op  .April  IMli.  followed  hy  ly  much  depends  upon  the  future  |  wholesale  prices  shoiil:!  ho  regarded  ,  Government  should  reorieniat 

ort  Whv  b-'-chca’i  our  hard-pressed  farmers  '■'v  public  not  onlv  the  virtuc.s  of  the  products  but  al.so  R  'ory  sharp  rise  in  doll.ar  prices  course  of  the  pound-dtdiar  exebange  '  with  caution.  Much  depends  upon  '  programme  ;fnd  consider  Hie 
-,,"n-cmcn-‘  -o'have  them  produce  le.ss  profit'-  any  deficiencies  or  di.sadvantnges  that  may  exist  from  !  «.'»>  R  R"''iRrate  but  still  sharp  rate  for  if  the  depreeiation  of  (be  ;  the  course  of  events  in  the  Unite.d  natives  before  it  While  (he 
om.  1 !  ..n..,  .mi  n  .a  i  ,  ,h-.  .  -  •  •  ,  e  •  i  i.-e  in  sterling  I'riees.  Ibe  partial  rxehanae  value  of  the  dollar  out- ■  States  .,ind  in  partieiilar  upon  bow  idea  whieb  should  guide  the  go 

ible  erop.s  ?  'Vhv  aggravate  the  world  millers  and  me  con-umers  point  ot  \iew.  ■  coni eracner  of  dollar  and  sterling  strips  the  .advanee  In  .American  far  the  administration  is  able  or  tiienl  must  be  to  rediiee  (he  vn 

he  bread  lonsumers  ot  importing  countries  by  adopt-  Th,’  announcement  of  this  radical  departure  in  mcr-  prires  reflected  the  depreciation  of  prices.  .American  commodities  will  willing  to  resist  the  present  pressure;  of  imemplnjmienl  and  to  (trotp 

pg  a  Moliev  whivh  would  insure,  if  anything  (and  that  chandismg  ethics  has  naturally  rc.sulted  in  a  wide-  thc  dolkir  a.aainst  the  pound  and  was  cheapen  in  terms  of  sterling  and  in  favor  .of  moderate  inflation.  |  far  a.s  possible  our  inlernat 

■  doilbtfiil  I  '  thr'  'hr  Ivcmties  of  nature  would  bo  -spread  controversy,  but  it  appears  evi-lent  that,  to  an  ''’.f.  ''O'lRtRrpart  to  the  divergence:  -  -  -  -  |  H  ado.  the^  method  hy  which  the 

■  oououiu  ui.i  i,  1.  ,  which  succeeded  the  British  snspen- ,  ^  ^  ^  i  ley  will  have  lo  be  e.irrie.d  on 

urtailcd  so  as  to  ur-r  se  higher  prices  upon  thc  peo-  organization  -which  .st.and.s  behind  the  goods  it  has  for  a  L  :  m.ainly  financial.  Thus  the  alt 

lies  of  other  countries  :iot  so  fortunately  placed.  .-ale.  such  an  adverti.sing  policy  must,  through  the  con-  , mm  of  1031.  iV  LxillvJlvJ  JL/IlLloll  VlcW  Ui  tive.s  rhiefly  amount  to  wliethe 

That  conservative  authority  the  London  Economist,  ftdence  in.-tillod  in  the  buyer,  result  in  the  building  up  j  ;,i  v  .v  j  ^  ^  .are  going  to  link  sterling  w  ill 

fter  a  careful  .survey,  finds':  »  much  greater  ,an  1  more  satrified  clientele.  Now  is  there  any  parallel  between  RoOSPVGlt  S  PollCV 

"It  is  evident  tha-  ■  nlv  a  -lightlv  increase  in  ton-  There  is  a  lead  here  wlm  h  might  Ire  considered  hy  the  ronser,uenres  of  the  British  aivl  7  maintain  .ni  iiidepmdent 

su-mption  would  ry: 'iy  ”>vestment  Iranker  i.r  relation  to  the  prutcedion  of  m-  AT^dUor;;.  Fro'n,  The  sub,.:  '  *  ife  f'r m  ''i 

Tween  supply  and  denian ).  On(=  bad  har\e>t.  ot  vestors  in  future  oiirr:ngs  of  securities.  During  the  ..nvivo,-  o-,n  Un  .  •  !  alternative,  the  arlvantages  are 

■5'hich  there  are  th*'  year,  coupled  with  a  l:oom  period  preceding  the  cra.^h  in  1929.  prospect u.ses  o  ul'o.ir’jrH  "  ''R'C'cr  else  the  economic  fiifiire  based  on  the  economic  circumstances  ,  h>  helping  to  support  the  last 


pies  of  other  countrie.-  :iot  so  fortunately  placed.  --ale.  such  an  adverti.sing  policy  must,  through  the  con- 

That  conservative  authority,  the  London  Economist,  ftdence  in.-tillod  in  the  buyer,  result  in  the  building  up  | 


after  a  careful  survey,  finds  : 

‘Tt  is  evident  tha"  '  ’.’.ly  a  -lightly  increase  in  con¬ 
sumption  would  ra;". 'ly  restore  the  balance  lie- 
tween  supply  and  d-?n'.an  I.  One  bad  harvest,  ot 
hich  there'  are  sign-  th--  year,  coupled  with  a 
'.ightlv  increased  cor.sump'ion  over  two  years  or 
.:o'  vi'n  quickly  raise  price-,  if  only  continually 
rxtrnuing  nationalistic  ‘wheat  programmes  can  hr 
■  ur.ailfd  and  the  woild  balanic  of  economic  wheat 
iiiltivation  restored. 

The  a'tempt  to  inaugurate  a  permanent  system 
of  international  wheat  acreage  restriction  mu.-t 
l^ad  to  appa.lluig  complications.  Regulation  of 
.ar.-a  i.s  iru-le.':'  -.vith  lut  regulation  of  the  intensity 
of  cultivation  a  colos-sal  task.  .-Again,  wheat  ex¬ 
porting  countric.s,  apart  from  U.  S.  A.,  are  debt¬ 
or;;  and  must  s:'ourc  fireign  cxch.ange  or  default: 
it  is  hard  to  .-ee  how  they  can  pay  their  way  under 
a  scheme  which  will  lead  to  restriction  in  just 
those  countries  which  .are  best  able  to  rover  co.st.s 
at  the  Ifwvest  prices." 


rreater  an  1  more  satisfied  clientele. 


any  parallel  between 


There  is  a  lead  here  whii  h  might  lie  considered  hy  the  conseriuences  of  the  British  .and 


A  Candid  British  View  of 
Roosevelt's  Policy 


investment  Ijankcr  i.i  relation  tn  the  iirutcction  of  in-  .-Vmerican  suspensions  ot  the  gold 
vc.stors  in  future  oiicr:ngs  of  securities.  During  the  ' 

boom  period  preceding  the  cra.;h  in  1929,  prospectuses  just  as  our  suspension  w.is  followed 
is.-ued  m  connoiliori  with  <  orporation  issues  were  in  hi  a  rise  in  dollar  primary  iii.ilOi  ial 
manv  cases  misleading,  much  pertinent  information  I"''*'*'--'-  ''R--  *1'^  .American  suspeii- 

„  1  .  .u  ''  ,  ,  ,  .  .  "ion  hern  followed  bv  an  advance  m 

with  legard  to  the  companies  involved  being  omitted.  ,,p,|:nL'  orimnrv  material  i.riees  The 


An  Editorial  From  The  Statist. 


‘dollar  primary  m.tlerial 

as  (lie  American  snspen-  that  it  does  noi  iinld  nut  any  pros- 


;;inn  lieen  followed  hy  an  advance  in  peel  of  the  immediate  si .n hil izat inn 
sierbng  primary  material  prices.  The  of  cxelianges.  President  Koose- 


while  estimates  ot  future  earning  pos.sibilities  were  explanai inn  of  hnih  these  movemenls  \elt 


r  prevailing  in  the  different  countries,  viving  strongholds  of  the  gold  s 
,  merely  ex|iress  what  are  eonceived  ard  we  shall  assist  in  mainlai’ii 
to  he  the  varying  rerinlrcments  of  piore  widespread  area  nf  exeh 
'  each.  There  is,  therefore,  not  mneh  '  stahilitv  with  the  benefits  to  i 
■  point  in  the  moral  indignation  which  national  trade  that  (his  implic.s 
'  has  been  excited  in  various  fiiiarters  '  f he  other  hand,  the  mainlena'h 
-  by  the  present  dcadlork.  There  is  ;  .sterling  stahilitv  in  terms  of 


I  often  optimistic  in  the  extreme.  As  a  rc.sull,  many  is  very  clear.  In  each  rase  the  which  he  referred  to  "(he  speeious  p,.  ,he  present  dcadlork.  There  iR:sterlin"  stab  iitv  in  terms  of 

investors  who.  in  the  light  of  their  circurnst.ances  'i‘'!"''''iat ion  of  the  ciirreney  of  the  fallary  of  a  temporary  and  proliat'ly  reason  to  fool  disappointed  that  It  fr:mr  means  appreciation  in  ten 

.-honid  have  been  biiving  onlv  the  highc.=t  tvpe  of  conrerned  w  as  not  only  he  artificial  sl.ihilily  tn  f'>reign  ex-  has  not  been  possible  to  eombino  (he  i  the  dollar  tind  the  lo.ss  of  the  p 

,  ,  ‘  ^  ■  oi„iii  .1  i.ijM  ,;in.se  of  a  marked  advance  In  that  changes  a:,  being  a  diver:sion,  show-  .iewnnints  on  n  mntn-iliv  sutis  1.,..-  .  b 

bonrls.  were  persuaded  to  purcha.-e  .second  and  third  .onntrys  internal  prices  hn,  also  in,  a  '•singular  lack  of  proportion.”  faetorv  i.rd  eeononiie  ha^^^^^ 

grade  bond.s  which  later  defaulted  on  interest  pay- ^  t^ave  rise  to  the  heltef  thaMrade  was  n-om  the  larger  piirpose.s  for  which  rnndamental  divergence  between  port  markets  u  dess  Bri  is  .  r 

ntent.s.  R hoi.t  to  expand  under  the  sim.t.lns  the  Conference  was  called,  finally  ,hem  sho.ild  not  he  allowed  to  ombit-  ;  are  redneed  A7oreorer  ma 

Reputable  bond  hou.se.s  realize  that  thev  cannot  ''bpronation.  I  hii.s  m.anuf.tef nr-  puts  out  of  court  the  attempts  which  ter  international  relations  oven  if  it  -Voreoier.  ma 

‘  .  CIS  and  Iradeis  began  to  bu\  ahead  have  been  made  ever  since  the  (on-  p.e.an  hreakin-  un  the  Economic 

rtforcl  to  fn.co  anv  suspicion  of  misrcprcycnta.tion  nri'l  to  Inv  In  stocks  of  rnw  nintc-  fcrcncp  hrernn  to  nrodiico  .'itkI  acroo  / 


are  reduced.  Moreover.  m.T 
Ihc  Dominions  are  more  inter' 


:  J:.!,  ‘7"""-!  ''■"i  T' ever  since  .ho  Con-  „oe.s‘mca,;  hre.aking  ‘up  the  Economic  '  hum eiallv' in^he  Tours^^ 
.-repre.-entation  and  to  lay  m  stocks  of  raw  mate-  ferenee  be.gnn  to  produce  and  agree  Conference  liar  tu  '  .  .i  ^  r  .  .u 


.11  .uc  [.in  i-.-.  there  is  alway.s,  in  normal  time.s,  a  good  rials,  and  they  did  not  confine  their  :  to  a  more  or  less  fixed  rate  of  ex- ' . . .  ^  c'^t-th^*^"  *^l‘i' 

Tn  view  of  th-  o'u'come  the  discussion  of  wheat  market  for  lower  grade  bonds  which  .althoucTi  offer-  nRbeh.tses  to  those  eommodilie.s  I  change  for  the'  principal  currencies  A»  Hie  same  time,  if  I:s  u.sele.ss  .'"T  , 

control  on  a  wnild  stage  can  have  done  no  harm.  The  jp..  p,  ,e„er  degree  of  protection  provide  a  moro  m  fmiRtry  prodneod.  with  the  dollar.  Though  this  pro-  overlook  the  fact  whellier  the  '’'"i- i  / ".I"' " 

,,,,,,  ,  Tt  i,  1  1  o  ct-o  ,.v,.,ot  ^  ^  c--cr  teg  ee  i  protection,  proiiie  a  mot.,  at-  put  drew  upon  the  primarv  markets  posal  was  on  the  face  of  it  nothing  ferenee  is  formally  eontinuod  or  not.  i  uithin  the  teims  of  then  <■ 

result  should  he  sal  nary.  It  .should  a.ssure  wheat  tractive  yield  and  greater  speculative  oppov unity  than  of  the  world.  This  meant ‘that  there  more  than' a  temporarv  arra'ngemenl.  that  the  failure  of  the  United  States  | ‘•‘"''"S  parilio.s.  this  means,  in  t 

grower.s  that  there  'vvjll  ho  a  natural  market  for  the  gj^  edge  issues.  was  a  gr.ier'd  rise  iti  primary  r.'ini-  it  soon  heeame  obvious  that  it  was  RR'I  'f'R  "sold  eount-ries”  to  agree  |  J’R’’''  !•  ranee,  a  pariiy  w  liieli  1;  | 

inodifv  prices,  alihougli  it  wa.s  lui-  ineompaf itile  with  the  Uniiod  State-  Rhoni  ex<  hange  stability  luis  vitiated  !  "^bn  devalued  to  one-tifih  of  its  p: 


In  view  of  th"  outcome  the  discussion  of  wheat 
control  on  a  wot  Id  stage  can  have  done  no  harm.  The 


grower.s  that  there  ’.vjll  ho  a  natural  market  for  the  gj^  evJge  issues, 
harvest,  of  their  efforts.  .And  it  should  assure  con-  There  exists  a  large  body  of  investors  who  woula 
sumers  of  wheat  food-tufU  throughout  the  world  that  attracted  rather  than  discouraged  hy  a  .statement 


there  will  lie  no  additional  restrictions  to  unduly  on-  i-.n 


l'.,ance  the  market  rrice  of  the  daily  loaf.  ti 

.-Ar  with  whrat  con'tol  .“o  with  other  'luo.-tior!:- 
which  were  prommen’iy  placed  on  the  (■‘nferen-" 
agenda.  I-iistoiv  ivii!  ptobably  credit  the  L-mdon  r. 
meeting  with  .'■ucre.-.-'  ;n  its  failures.  Th"  grc.'it  , 

po.s"  was  at  h;evrd  :n  the  restoTation  of  confidenf- 
which  foiinwcfl  ti;  ■  d"i'i.;!on  to  call  the  gathering.  Th"  ■' 
busines.-;  a.nd  r.n-..nci;il  woild  generally  d:d  r.f>'  ,-h'i!-  ji 
th,"  po!it:ca!;y  t:ig:n"rrcd  liopes  of  th-  put'in-,  Ri:'  j| 
bu.-ines.-;  •■'.ad'-  reedy  to  bui'd  on  the  new  foundation  " 
of  an  T nio:;' ,1'..  ..  public  opinion.  .And  the  vario'i- 
dis"us'':or r-'ding  to  li:lle  rif  imin'diat"  cont  ret"  '■ 
I'.eiue  in  'h"  hapr  of  agreements,  hav"  up.ii.'iub'edly  ' 
Bd  tr.  UP  .'■.  t.'ir.ding-  of  great  international  import¬ 
er--  v.lii"h  ,'i  rr"  ngcmcnt  -  invrdving  '-urren- 

, -re-.  •niifT'.  fl-I,;~  and  i'cpai'.a'ior)-'.  etc.  ran  h"  di:- 
'  '  ,-i  'I  III  I  h"  fill  '.irp. 

^>t  .  Woodyworth  nnd  (hc  Wc.st. 

U-  t  i;I  I'  joi-f'.'  d-fin.-d  largely  along  In'-  ho 

•-.I  oh  ■'  p' "  liniinary  s!:itep-i,--ni..  indica'cl  -  h 

■  fnn-r<;-  that  the  first  big  gathering  of  the  i-, 

,;-'-ia''v  (  onhnon’.-.e.altb  FeiJera':op  held  in  Repc- 
laet  weei-,  r;;jil"  a  not  mronsiderabi"  impr.e-'ao:!  o;-i  n- 
Wr-.t  i^n'l  a  eal'  ulated  to  attract  to  t'n"  fold  of  ; 
p--’-  e,,,..,,  ai  ■  ■.ganizatinn  the  numerou  ;  fragrp.-p'  -  ■  :  • 

gif:  -:  n  ihi;;  territory. 

("(.y' ;  ;ng  cur.'  for  the  nu,n',eiou--  financtai  ailrpew 
re.al  e-r  i;:  --.",  which  .afflict  th°  ‘'ountry.  the  c  i 
ei-ciared  hi  ,  that  its  reforms  iver"  to  he  brou:-.  hi  tu 

ab-w’.t  b\  COP .'-'t  tuLional  mean.=.  Its  piolicy  as  a  whi'l-  of 
was  d,-f;n"d  a;;  a  Canadian  brand  of  sociali.uri  I'.- 
obiecrive  to  fkrninate  virtually  everything  in  what  t 
term.'  th--  c.ijhtaiist  or  competitive  sy.stem  ull 

How  fat  th.-  new  policy  will  app-ral  to  the  hb- rally-  do 
r:i;nded  AA'est  has  been  a  matter  cif  considerable  ■-■preu-  igi 
iatir.p  7))"  .ctalwart.s  who  met  in  Regina  firoi'r  s.-ed  .sir 
to  believe  that  its  support  on  the  whole  woiil-i  be  such 
f.o  to  provide.'  It  with  the  balance  of  powei  follo'.ving  ! 
lb"  next  f-deial  election.  :  ici 

'i'o  westetn  observers,  however,  the  Regina  y.-tt h"ring  ^  tin 
revealed  n.any  glaring  weaknesses.  Aptiit  from  its  I  .su 
policic.:,  many  of  which  are  regardci  a  -  unworkable,  '  a 
til?  [ter.  cinnel  for  tlie  rno:st  part  jiiaced  the  new  body  | 
ii  ail  ai'sailiilrle  po.sition.  Many  of  tliosc;  prominent  { 
are  \vell-l:nowri  ladicals,  pinkish  rather  than  red  in  !  (2c 
iiwir  ;-■)(  iaiizalior  creeiJ.  The  .same  nicniality  whicii  !  cm 
J fojccted  itself  into  tlie  wesf.s  pool  n.i.vcment  and  i  tin 
produced  a  sickening  lieresy  has  aiiptio  nily  been  lined  j  co 
..JI  liidiind  tile  new  political  oi.ganization.  I  thi 

Idle  e.xteiU  to  v.'liicli  tlie  C.  C.  M  will  thrive  in  this  | 
lerritoiy  is  e.xpected  to  lie  delei iiiitied  largely  by  the  | 
limes.  If  eciinomic  l  ondition.s  (-(/ntimie  to  improve  |  Be 
111"  fang.;  will  be  imlled  fioni  the  lu.-.v  ;iolitical  body,  j  eh 
and  memories  will  be  short  for  the  grievanees  encou.i-  |  thi 
tered  during  the  hard  times.  be: 

Ttierc  are  those  who  hold  the  opinion  ihat  the  new  sU 
party  may  be  the  means  of  bringing  about  certain  ed 


a  prospectus  that  "there  is  an  element  of  specula-  deiin 


tiirally  more  nronotince.d  in  the  par-  .Administration’s  policy  of  price  r.a is-  RR.'"  Rttempt  at  concerted  Intern.l- 

tieu.ar  eoantrv*  whose  eiirrency  had  ing.  wliicdi.  other  things  hoing  equal,  tional  aetion  to'  settle  the  oiit.staiiil- 

dejireeia t etl .  neees.sarilv  in\tilves  a  fall  in  the  ex-  ing  monet.nr.v  or  eeoiiomii*  prohlem.s. 


tiiin  with  this  bond  '.  Hence,  there  appc.ars  no  tea-  In  oiii-  ease,  the  rise  onlv  lasted  a  ternal  value  of  the  dcdlar  a.s  prices  '■‘3  i  learly  impossible  to  settle,  ex 


war  level,  while  our  own  exehan 
is  slill  only  some  3(i  per  eenl.  heh 
the  pre-war  parity  In  addition,' 
should  he  end('avor:ng  lo  mainta 


on  '.vhy  the  frank  policy  adopteil  by  the  departmental  weeks,  and  was  succeeded  hy  a 


in  .America  rise 


The  qualification  *'''Pt  iicadomie  lerms.  any  question  t'baliiltly  in  terms  uf  gold  before  l 


".’•ganization  in  it.s  merchandising  should  not  be 
widely  followed  by  underwriting  firms  or  syndi- 
'.vhen  offering  corporation  i.'ssues  for  :-;aIe. 


relating  to  the  functioning  td'  the  <'cimliti"us  which  Ihe  government  h 


gold  .'•liindard.  or  to  deui  with  lariff.s 


fiirlher  decline,  anrl  this  raiso.s  the  "(dher  things  being  equal”  means  relating  to  the  liinetiomng  td  the  •  y  .  miu  .u  n 

que-tion  whether  Ihe  p:  esent  rise  the  persistenee  of  Ihe  "gold  conn- •  •'•  binda rd.  or  to  deal  wif h  lariff.s.  '''''I  R  I" R  I'O 

admittedly  due  to  the  American  eur-  trie.s"  in  their  policy  of  opposing  these  two  questions  remain  ''  r.  .  .  - 

rem  V  depreei.il  ion  is  aboul  tti  suf-  fbition.  for  it  is  clear  that  if  a  niim-  unsttlved  it  is  obvious  (lint  there  's  '  •  • 

p,,..  ,i,„  . .  f.,.„  I,  1 _  .-inu  p-rvi.m  ..HI,,,-,  not  much  to  he  honed  for  in  imiirov-  •dm  taiiff.s  remain,  teehiiu 


laid  down  a"  preretiuisile  iiave  he 
attained.  AA'iir  delus  still  aw. 


rem  y  depreei.il  ion  is  aboul  tti  suf-  fbition.  for  it  is  clear  that  if  a  niim- 
fer  th"  same  fate.  It  is  just  here,  her  of  countries  eotild  agree  either 


Curt  Comment  on  Current  Events 


not  niiK'h  to  ho  lu>po.fl  for  in  iinprf)v-  niN  laruis  l•('In.'lin.  rochnii 

ing  internat ion.i  1  economic  relations,  | ''lie  the  unwieldy  stoi 
-i-i.r,  . . Dt  certain  countries  and  l 


-  -  - -  ■  - -  howeier,  that  it  ceases  to  be  legiti-  to  keep  their  internal  price-levels  internation.il  economte  relattons, 

f~  ^  ^  r  male  to  press  the  [larallel  between  .stable  or  to  keep  them  moving  in  The  question,  therefore,  at  present 

5,iirt  Lomment  on  Lurrent  llvc^nts  I  Hic  British  and  .Ameriei  n  depreeiit-  the  s.ime  direelion  and  at  the  same  is  how  to  fiii'venf  the  failure  of  the 

_ _ _  tiori  any  further.  In  our  own  ease,  rate  Ihat  the  exchange  value  of  their  Cnufereiiee  from  plunging  us  Inlo  the 

tlir.  siispettsion  of  the  gold  standard  eiirrencies  with  one  amdher  must  worst  of  the  chaos  which  Hie  hreak- 

n  mi"inatior,al  policing  sy.'tem  h.-'s  been  dii-irus.scfl  'va-  forced  ii)ion  ns,  and  we  took  ipso  facto  remain  stable.  If  Idame  down  nf  the  intern, iHonal  eeonomie 


onfercnce  at  Clucago.  I.et  us  hope  'hnt  Hk 
•'  tore"  will  not  lie  u.ed  as  a  model. 


ttish  and  .American  depreei!i-  the  s.ime  direelion  and  at  the  same  is  how  to  firevent  the  failure  of  the  i.-r.|n--o  for  tiie  fioi  i*  i  'n- 
ly  further.  In  our  own  ease,  rate  Ihat  the  exchange  value  of  their  Cnufereiiee  from  plunging  us  Inlo  the  ,  „  !  ,  ..n  nrer-io'i  "  r- 

'pension  of  the  gold  standard  eiirrencies  with  one  amdher  must  worst  of  the  chaos  which  Hie  break -■  j?,  ,  ‘  , ,  ‘  !■  ..  .  ,.  ')* 

reed  ii)ion  ns.  and  we  took  ipso  facto  remain  stable.  If  Idame  down  nf  the  intern, iHonal  eeonomie  ”i  i  n-l'-i  ,  string  in  eims 

. ,  -  „  f,., _  ,  p  ’  ..v.„  I.  Rold,  AAhile  we  should  therefore 


flraslie  and  immediate  step.s  fo  limit  must  he  ;issigned  for  the  failure  of  ’s.vslems  threatens  l<i  bring  jHiouf,  It  i  ^  ■  ii  i-  -  •  t 

it-  l■opset|uen(■es.  We  h, danced  our  the  exchange  .stability  plans  if  must  we  are  now  face  lo  face  with  a  fur- '  „„I.i.' -"'m  '-i'-' ' 


■  liaiik  rale,  and 

ha;  deiincfl  ,a  copIc  the  n"’.v  Ameru:n.n  a  goiei-nnieui 
if  ir.fluMrv  a.s  .something  you  e.an’i  under-  li!"dg"d  to  i-a 
,  '  , .  et  o-’oni I .  to  re 

vou  Iciow  the  answer  ,  ,  ■  ,  . 


loid'iet,  ii "  P'liforced  a  ft  per  cent,  be  shared  equally  hy  the  United  ther  growth  of  economic  national- ,  ^  ,•  *’  ~  .u"-ri  ■' 'Ii  ' 

hank  rale,  and  we  returned  to  power  States  and  the  "gold  eountries.  "  'The  ism.  it  is  neees.sary  fnr  the  Hritisli  ■  ^ '  •'  'A 

a  goiei-nnieui  and  a  parliament  former  will  nol  agree  (o  fixing  ,in  Goiernment  to  begin  lo  revise  its  ..i  „ „  ,  V-" 

ld"dg"d  lo  i-arri  on*  measures  of  arbitrary  exchange  r.ate  until  dome:;- ;  finuneial  and  fiseal  policies  with  the  .  !  -p,,  r-'" 

eeo-’onii.  to  reciifi  our  adverse  I  ra.-te  tie  priee.s  have  been  raised  and  the  object  of  itrolecling  this  ttuintri  and’  ^  'A*  *^*^0  i 

halanie,  and.  in  short.  1.0  prevent  an  latter  will  nol  agree  to  talk  ahout  Ihost'  associated  with  it  from  the  I 


■r>  oil*  measures  of  arhitrarv  exchange  r.nte  until  dome:;- ;  finuneial  and  fiseal  policies  w  ith  the 


ryiiip  *0  'i''•er!0':  (he  eondilion  of  IIt'  London 
'"ive  the  r.'p-.v  'fork  Tim":s  :s,ays  that  "il  r-  in  n 
p|!grii7rp|  (orna.'  Which  reminds  u:;  of  th" 
,  ho  (.fi"d  but  V.  till  refu'-;ed  to  be  down. 


uneont mllahle  rgse  'n  prices  and  Ihe  price  raising  measures  hy  mnneiiiri’  effects  of  t’.'iy  potential  new  eeono- 

iTp  I  of  li’.  ing.  The  immediate  ar-  means  at  ail  nr  hy  any  other  lue.m.s  '  tide  hli/zard.  .As  a  nation  with  large 

•e-t  of  theailianee  n  sterling  prices,  until  an  arhllrary  rate  is  fixed.  7'he  ji'iernation:il  interests  we  have  na 

aiiil  the  fall  whii-ti  lu  ted  until  the  two  ptibeiers.  which  are  nat u "all v  ,  1  u ral ly  resisted  to  the  last  anv  poli- 


j  gold  is  that  it  involves  adherenc" 
'a  deflationary  policy  with  regard 


td  ■  orn"ho'.‘.' 

<  ■hn.-l  ina."-.' 


iv"  mdiiori  and  .';ix  million  uncm 
hiv  Lalior  Jhi.v  is  :slightly  remini  ; 
"timg  th-"  bo.vs  out  of  til"  trerieh"; 


MIC  Vances  cncou.i- 


H  fs  a  preti'.'  safe  I17I  that  if  a  "tali!"  dollar  u.  ever 
'iriv:d  .--omething  el;;e  vvill  flu"tuaie  Iluman  na¬ 
ture  being  wh.at  it  ic.  there  must  alway.;  b?  :snnie  kind 
of  a  safety  valve  to  prevent  economic  explosion.s. 
¥¥-•$¥ 

Tt  i.s  ;;aid  of  Roosevelt,  that  hc  has  the  happy  fac- 
ult.v  of  being  able  to  get  along  with  .suhordinate.s  who 
do  not  agree  with  him  in  all  his  policie;;.  He  does  not 
i-rnfire  their  counsel  but  tie  still  moke.s  his  own  deci- 


Rooscvelt's  fin.aneia.l  advi.sor,  Oliver  M.  AV.  Sprague, 
returning  from  the  Lfindon  Conference,  characterizo>l 
the  American  position  as  a.  ".Sailboat  in  a  fog,"  and 
.sugge.sted  that  "the  whfde  thing  shriuld  be  dropped  for 
a  while.” 

¥  ^  tf- 

The  Winnipeg  Free  Dre.s.s  urge.s  that  the  Canadian 
(Jo-operative  Federation  will  h.ivc  the  courage  to  come 
out  frankly  a.s  the  Socialist  Daily.  It  points  out  th;it 
the  W’oodsworth-MacDhail  organizatitm  has  been  re- 
coniinended  to  all  the  .Socialist  groups  in  Canada  .'i- 
the  ijolitical  expression  of  Hieii  views. 

¥■  ¥  -'2- 

There  is  surely  .some  explanation  due  ftoni  I’lemier 
Bennett  or  sorni-  other  soiiice  as  to  the  staterncu'' 
charged  to  him  that  DresidenI  Roosevelt  should  clme 
the  New  York  .Stock  Exchange.  Mr.  Connett  ha; 
been  credited  with  a  number  of  courageous  and  even 
startling  utterances  but  they  have  been  usually  maru- 
ed  by  diplomatic  good  taste  and  common  sense. 


j  S  rroiip  of  lor.il  Iradei  -  who  Ird 
I  !o-,i  liie  operations  eui  ;  lu-  floor  of 
the  i-inck  e',c!ia:igr.. 
Tit  I  I.tMl  If;-.-  elo-eli  d i.-uriv er¬ 
st  I  I  ATIBN.  cil  rei-eufii  ,1  pei'iiliiir 
:  ea.i-.nu  fo:-  ftocks  de- 

ir::ii,ng  sei  uiucii  faster  than  they 
j  f  ve :  go  U|i.  The  difrover.v  was 
'  iii.-d.  in  til"  midst  of  tiu  i.-ipul  droti 
i'l  'he  liquor  stock--  a.s  well  as  in 
’  '1:1  rif  liie  local  list.  U'iiat  thi-y 
loiind  w,-i.s  that  tlie  faejliries  avail- 
a:‘l.-  on  the  exeiiange  were  quite  siif- 
f  Ml  til  under  nor.iial  i-on-Iit  ions,,  u  it  I: 
't:(-  result  Hiat  most  iu'okers  li.id 
. \'r;.  little  diffieiilly  in  filling  orders 
I  Mil'll  they  had  them.  f)u  the  oilier 
i.  'tul,  when  there  came  some  sudden 
V.  ,1-1"  of  selling,  due  to  tlie  fai-t  ilnd 
'•  many  traders  vianti-d  to  casli  in 
.iu.-i  a.;  fast  as  they  could,  tlie  siliia- 
ti'i  ;  oil  tlie  floor  tiecaiiic  more  -i; 

,  b  demoralized,  as  most  of  ihelinie 
it  I.-  inipossilde  lo  get  .1  real  luar- 
k' I  fo;'  any  issue  at  all.  Under 
H:<  '(iii'litiolis  it  lieea:ue  ueeessary 
to  SI  :i  I'iglil  at  liie  niai'ke!,  atid  lirok- 
I  <  ■ ,-  V.  i-re  pul  to  it  to  ,ge;  wli.-d  iln-y 
i-oii:i'  .At  liie  lime  of  .sucli  liquid, i- 
lion  liiere  are  iia  1 11  r.il  h'  i-\ier  Im;, - 
in;  -irdeis  avail;  Idc,  wilii  Hie  resiill 
Hu:  juices  decline  'luiekly,  and  .u; 
i'ip;  lo  ilu-y  tiiK-oit’r  :i  lot  of  stoji 
lo  I  i-der.'  Hull  ,'ire  fon  ed  on  tli'- 
ni.'il  ei  just  ai  a  tin;  •  of  il.s  greaie-t 
'VI-,1  k ness.  fl  is  a  siliial.oii  like  Hiis 
li.ii  .-'ccoun: ■;  for  deelini-.s  in  a  cou¬ 
ld'  of  liours  lieing  to;  .great  as  Hie 
m'  int-es  made  ovi-r  a  iioriod  of  a 
'",:|ile  of  weeks.  The  situation  h’ - 
' "iiie:;  so  almormal  that  v.iliies  seem  | 


to  jii'i  fade  away,  luii  on  the  oilier 
hand,  when  Hie  foree  of  the  liquiiia- 
lion  ha.s  spent  itself  most  i--sue.s 
rally  rapidly  from  the  lower  leiels 
touehed  during  the  period  of  ilenior- 
alizution. 


n  sterling  prices,  until  an  .n rt'll r.'iry  rnte  is  fixed.  7'he  ii'iernatiiin:il  itil"resls  ive  h.gve  na  .  ,  , 

la:-ted  until  the  two  polieiers.  ivliieh  are  n.at  u  ".-ill  v  ,  1  ;i  ral  I  v  resisted  to  the  last  anv  iioli-  ,  "  *'''  "’R  oiitsel’ 

'  .  1' 'o  agreement  m  prinriple  with  t 

^  terms  of  Mr.  Roosevcit'.s  recent  n 

_  _  ^  --  '  Mlten  he  points  out  (hat  ciirre' 

Inside  Stories  of  the  Street  -sj-iu 

wv  ^  f  w  w  ft/  '  AA7iile  there  is  Still  dispquilibri 

_  bet'vren  )iricps  and  rosts  and  \vh 

the  burden  of  debts  siiii  remains 

iraiiei  -  who  Ird  Mo  jii'l  fade  away,  luit  on  the  oilier  to  regular  salaries,  siilisl  miial  lion  !  tolerable  as  a  result  nf  dm  fall 
on  di'-  fi'ior  of  hand,  when  Hie  foree  of  the  liquiiia-  uses  have  been  paifl.  There  m,is  '  pvlees.  It  must  lie  nliviniis  Hint 

;-;|n(  k  eM-!ia:igr  ,  lion  ha.s  spent  itself  most  i--sue.s  iseareel.v  an  offir-e  dial  figm-ed  there  fix  an  arhitrarv  ratio  fo/  the 

'I'l-eA  di.-a  rue;-  rally  rapidly  from  tho  lower  leiels  would  beany  period  during  the  yeat  rhange  which,  if  it  is  to  he  ma 

|■":ld\  .1  pei  iiliiir  touched  during  the  period  of  denior-  "  lien  they  would  handle  an,' thing  ;  talned  at  all.  must  perpetiiatp  th- 

11  fo;-  itoelvs  tie-  alizatiop,  ;  like  the  business  ilial  harl  romp  (he.r  di.sfurhing  factors  is  to  iiivite  dis 

'aster  than  thev  . . -  1  "ay  during  the  Iwti  months  of  June  ter.  Th"  fart  as  wp  see  it  is  t 

'i.sroier.v  was  Broker.s  around  the  Local  Street  iancl  .lulj.  j  the  iiiiderl.ving  trouble,  iiamel.i’. 

if  tile  lapif!  droti  fi'ankl.v'  admit  their  great  surprise  j  ■  -  !  fj^]|  jp  prires,  must  he  rectified 

■'  a.s  w  ell  as  :ti  at  the  aetiiity  that  de-  ■  Perhaps  the  most  surprising  fea-  '  fore  exchange  stability  ran  he 

isi.  What  th'  .'  KEAI,  veloped  in  trading.  A  Mure  of  the  recent  rise  in  Canadian  talned.  Before  and  during  the  C 

'  taeilifies  .avail-  SI  |{|*KISE,«  couple  of  months  ago  |  storks  was  the  fart  -  ferenee  we  had  hoped  that  it  ml 

e  wert'  tjuite  suf-  j  thei  figuied  that  the  ^  I.OBM.NIt  that  it  was  brought  '  he  possible  to  get  the  nations 

1  '-on '1  i  1  ions,  "’.til  I'Umiiier  montlis  were  likel.v  to  he  (tUf  l,F,.\ BEK*  about  without  an.v  agree  on  a  eoneerted  plan  of  pr 

e-t  iu'okers  ii.i'l  i  somewli.'it  tpiiet  owing  to  the  fact  i  ."perial  leatlersliip.  raising  wliieh  woultl  more  rap! 

in  filling  oi  'lers  that  so  many  people  wotild  he  :iwa:,  .  M11  other  years  the  market  here  was  ;  make  possible  exeiiange  st.abil 
1.  rip  Hie  Ollier  On  Hiis  account  they  anticip.ited  !  aceustomed  tn  look  for  activity  in  |  That  hope  now  seems  as  de.ad 

ime  some  su'lden  that  the  real  activity  was  likel.v  to  '  certain  issues  in  order  to  gel'  Hie  1  pxcliange  stability  itself,  hut. 

'  to  Hie  fa'-t  Ii!ai  come  next  Fall  when  the  advance  in  courage  to  handle  many  oilier  stocks,  j  fnndameiital  necessity  remains 

ant'  d  In  casli  in  so  m.-my  industries  would  likely  re-  Owing  to  the  eluinges  th.il  have  oc-  I  same  and  it  is  now  c-sseniial  that 

eoilld.  Hie  siliia-  suit  in  there  lieing  good  leasons  foi-  'iirred  this  leadersliip  seem.s  fo  ha  ve  '  jsi,  fPivernment  should  take 
tiecaiiie  more  u  fiirtlior  advance  in  many  issues.  It  been  absent  entirely  in  Hie  reeeiil  !  neee.ssarv  steps  to  put  i.ito  itrae 

most  Ilf  the  lime  wiis  on  Hiis  aeeotml  that  so  many  ^  upward  swing.  Tlie  greatest  single  ps  policy  of  restoring  equilibri 

I  get  .1  real  uiar-  oriicps  w(>re  eaiighi  .ilmost  iiiipre- 1  factor  iii  Hie  general  ri.so  was  1111-  hptween  costs  ;iiid  prices.  AA'e 

at  all.  Unde)-  pared  for  the  great  rush  of  order.--.  1  tlouliiedly  the  liiiying  of  Uauadiau  suggest  Hint  lliis  eniinlry  she 

leeiuiie  uet-essarv  wliieti  luaile  it  necessary  for  differeul  ■  li'iuor  slocks  liy  .Americaii  interests  aHeiurd"lo  follow  Hie  United  St. 
lar  kei,  (Did  lirok-  islaffs  to  work  well  into  the  iiiglil  j  77iis  in  t urn  loosened  up  a  g rca t  de.i I  "Administration  in  :ill  Huit  it  is 

II  ,ge;  wliai  ile  v  and  over  vvc'-k-eiids  in  order  lo  keep  '  of  money  Hiat  was  quii-kly  pul  to  tonipting  to  ilo.  l)'’eause.  mai 

of  .siicli  li'iuid.i-  jiai-e  wilii  Hit;  activity  Hiat  liad  (l<;-|work  in  oilier  issues.  :ind  'I  w.is  not  ithongii  Air.  Boosevidt  1ms  invited 

r.ill)  i  -wer  liii;,  -  'eloped.  .At-eordiiig  to  sev'ual  of  -  long  liefoi'e  lindicr.-i  figured  limt  Hie  1  (■r-ia'l ioim I  <'o-o|)era1  ion  in  p 

,  wilii  ill'!  resiill  fiee.-;  oa,.  of  tlie  lui  tors  llial  liidpid  iiuldie  liad  tlie  niarliel  silualioii  in  raising  lie  lias  not  so  bir  deel,' 

'luiekly,  and  .u;  in  ilm  silualioii  was  Hiat  so  many  of  llieir  own  h.-iiids.  Of  toiirse  il  w m.s  I'jir  p,.  js  prepared  to  go.  an 

<  :•  a  lot  of  stop  flic  jieopi,.  w  lio  It. id  t)e''U  laid  olfMiol  long  liefore  a  number  of  differ-  js  alivious  limt  an  atlemrit  to  fol 

e  foK'-d  on  He-  over  (ii,.  past  eouiile  of  years  wereM-nt  iiools  'vi'i'e  formed,  .uid  iiiaiiy  of  n,,.  .dollar  to  Hie  fullest  f  xlent  \\< 

I  -  of  ils  greaie-j  readily  availalile  foi  the  "'01  k  owin-j  '  them  dhl  'cry  well  on  Hie  upward  (Coiitinued  on  pa"e  It) 


Brokers  around  the  Local  Street 
frankly  admit  their  great  surprise 
at  the  activity  that  de- 
KE.\I,  veloped  in  trading.  .A 

SI  lirKISFl.  couple  of  months  ago 
they  figuied  that  the 
I'Uninier  months  were  likel.v  to  he 
loniewhat  'luiet  owing  to  the  fact 
that  so  many  people  would  he  :iwa:, . 
On  this  account  they  antieip.ited 
that  the  real  activity  was  likel.v  to 
entue  next  Ftill  when  the  advance  in 
so  many  industries  would  likely  re¬ 
sult  in  there  lieing  good  leasons  foi- 
fiirHier  advance  in  many  issues.  It 
was  oil  Hiis  aeeotml  Hml  so  many 
oflicps  w(>re  eaiighi  almost  unpre¬ 
pared  for  the  great  rush  of  order.--, 
w  hieli  made  it  necessary  for  differeul 
staffs  to  work  well  into  the  iiiglil 
and  over  week-ends  in  'irder  to  keep 
|iai-e  w-ilii  Hit!  activity  limt  laid  ib;- 
' '■loped.  .A'-'-'irding  I'l  sev'ual  'if  - 
fiee.s  one  'if  tlie  la'l'irs  that  li'dpid 
ill  tile  sjlualiou  was  Hiat  so  many  of 
Hie  pi'iiple  w  lio  Imd  ti''>‘U  laid  olf 
over  (lie  pii.st  e'luiile  of  years  wi're 
readily  availalili'  foi'  the  "'01  k  owin-j 
to  lie-  '  iimlil io'is  lliat  liail  pre'aJed 
in  g'nieral  trade,  and  litis  in  turn  rt - 
sult'‘il  in  lieing  aide  to  get  litem  lia'k 
oa  Hie  j'lli  on  very  sli'irt  notice.  lit 
several  offices  Hie  amouni  of  work 
(lone  was  so  great  Hint,  in  addilion 


to  regtilar  salaries,  siilisi  miial  linu  ! 
uses  have  lieen  paid.  There  was' 
;>c-ar(-pl.\  all  nffice  Hml  figured  there 
would  be  any  jieriod  during  the  year 
"lion  the.'  would  Imndlp  an, 'thing' 
;  like  the  hiisiness  that  had  eoiim  (heir  ' 
I 'vay  during  the  two  months  of  June 
j  and  .lulj .  j 

'  Perhaps  the  most  surprising  fea-  i 
Mure  of  the  recent  rise  in  Canadian 
!  storks  was  the  fart  ■ 

M.OBhl.NG  Hint  it  was  brought' 

FOB  I.E.VOEK.  ahout  wiiliout  any 
I  sppri;i|  leadersliip. 

Ill  other  years  the  market  here  was 
i  aceustnmed  tn  look  for  activity  in  1 
ri'crtain  issues  in  order  tn  gel  ihei 
courage  to  handle  many  oH.er  stocks,  j 
Owing  to  the  elmnges  timl  have  oe-  I 
'■Iirred  this  leadersliip  seem.s  to  Imvc' 
lieen  absent  entirely  in  Hie  reeeiil  i 
upward  swing.  Tlie  greatest  single 
I  factor  in  Hie  general  rise  was  iin- 
'  (I'lulitedly  Hie  inlying  of  Canadian 
Mi'iuor  stocks  liy  .American  interests 
j  77iis  in  turn  loosened  up  ;i  great  de.il 
(if  money  Hmt  was  quii-kly  pul  to 
I  work  ill  Ollier  issues.  :ind  'i  w.is  not  | 

'  I'liig  before  hrciker.-i  figured  limt  ilu; 
liuliiie  imd  tlie  market  silualioii  in 
llieir  own  Imiids.  Of  course  il  wa.s 
;  It'd  long  liefore  a  uiimlier  of  differ- 
■  ent  Iiools  'vere  formed,  .uid  iimiiy  of 
;  Htern  did  'cry  "i'll  on  Hie  upward 
i  niovemeiii  ilue  to  Hie  fai  I  Hmt  trail¬ 
ers  wei'c  look  tig  fol'  so. lie  new-  is- 
'  SIP'S  in  wliii  ii  Hiey  might  reinvest 
Hie  profits  tlie.'  were  taking  out  of 
i  seeurit ir.s  Hml  imd  alre;idy  enjoyc'.l  ■ 
i  .1  considcriihle  advaiir;’.  , 


1  h<*  I  inancial  lime*  ^/rlnted  $nH 
lished  at  65  1  CrniK  Street  West.  M 
real,  by  The  Montreal  f-inAncial  1 
Fublishing  Ctir.ipanv.  Limited.  Mon^‘> 
Genera]  Manager.  David  '*^rnslde.  , 
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investors 


Monireal  Power.  '  fit-making  point  of  vtcw.  ' - 

,  ..  k'or  Iho  year  ended  December  31pt. 

t  hnvr  $500  Ihut  /  in.s/;  fn  tHiT.sf  rg.'JU.  Hinde  and  Dauch  Paper  Co  of  /row  suh.scnhPTf; 

aitd  o,s  I  aw  a  unihiiiri  riirt  I  irnulfl  Canada,  Ltd.,  showed  a  material  im-  *  "'ft'"’'/  '"'.e.st- 

hkp  in  iavcfti  Hits  Niaall  amnuiil  in  provement  in  operaling  results  over  wra^s  and  itmltlenin  air  invil- 

ramethinfi  flood  and  .safr  ns  that  withe  year  1931,  when  an  operating  Ansirris  air  linscd  upon 

all  I  have,  hi  the  irnrld  outside  o/  lo.ss ‘of  $33,77i  before  depreciation  infonnation  irJiirh  THE  EIE- 

10  shares  in  /ti.sti/trr.'s-Seofifrnw,,  and  interest  charges  was  reported  '  ANCIAE  TIMES  helievcs  rr- 

iVhat  would  pou  suf/fir.st  ?  “D.  C,  Although  an  operating  profit  of  fair,  and  iinprcjudwed. 

(T  "  Montreal.  $205,818  was  shown  for  1932,  how- '  hepond  the  exercise  of 

i  We  would  reqommend  the  stock  of  j  ^^  •'f’oipany  reported  a  net  Hm^THT^Fl'xA'NriA^ 

Montreal  Power  as  the  moat  suitable  period  of  .$57,271  after  nyvi/mr  rrmnusihihiu' 

investment  for  you.  At  current  lev-  depreciation  and  interest.  Opera-  ' '  -I  •  .!■ 

iels  of  around  .37,  this  security  pro-  tions  to  date  this  year  have  been  on  i  Inquiries  must  hear  the  siq- 
vides  a  yield  on  its  $1.50  dividend  of  improved  basis,  and.  with  econo-  ;  nature  and  address  of  the 

'only  a  little  over  4  per  cent.  It  mies  effected  during  the  past  two  ^  fcriter  in  order  to  receii  e  at 

has.  however,  never  been  a  high-  it  is  anticipated  that  a  net  ■  tention.  /t it.snV/'.s  thoupht  in 

yielding  security  under  anything  .  Pt’f’fit  after  all  charges  will  be  shown  '  '’/  pnlilir  intrresl  u.ill  he 

•like  normal  market  conditions,  part- i  current  year.  Balance  sheet  i  puhlished.  All  answers  are 

ly  hy  virtue  of  its  high  qualities  of  '  Position  is  good,  current  assets  of  :  mailed  proi  ulrd  pnstanr  is  en- 

protection  and  partly  because  of  the  ;  •$fi20.'133  at  the  end  of  last  year  be-  '  rinsed.. 

long  term  possibilltic.s  for  substan- | a  ratio  of  about  31*  to  1  to  j _ I 

.tial  enhancement  in  value  that  al-  ^nt-rent  liabilities  of  $198,023.  while 

ways  exist  In  the  stock  if  it  is  pur-  net  working  capital  of  $422,410  was  017.  an  increa.se  of  40  per  cent,  over 

chased  at  a  rea.sonable  market  price.  ! '"dicated.  I  the  corresponding  figure  for  th'’ 


flocks  I  hat  appear  vvortby  r.!  run.  Alcjiander  Building  Bonds, 
.sidei^ti.in  as  a  purchase  to  rla'.-  for  .  i  i,  . 

I'-'  hold  „vrr  a  modenite  period'  As  a  .suhsrriher  to  pour  paper  I 

u-oulfl  hke  pour  opinion  on  the  fol- 
and  Noranda.  in  viev  of  /oiroiy 

3  m  t'  T  twenfp-pear  .sink, no  fund 

Iciirroni  opporlunities  hii!  .at  pold  bonds  in  the  Ale.rnnder  Rnild- 


I  current  levels  of  around  ISC,  to  19 
for  the  former  and  32'-  lo  .3:’.  fm 


iiip  Corporation  of  Montreal  These 


the  latter  ii!o7a  i”'  ho)ir/,s  are  napahle  in  Canadian. 

mn<  inn  '  M  Enplish  funds.  The 

Tnopar  ”r>d  r.nrnings  I  roupoii.s  due.  ,u  October  la.st  were 

m  3  '‘’7.^’  U*'"  put  throuph  the  hank  and  have,  been 

m  each  case  Al  the  peak  of  the  returned 

r7f"'oo"'  ’1?"^  V ^Vonld  you  pten.se  let  me  have  the 
~  .standinq  of  the  above  eom.paup.  a> 

.'itock.^  which  .should  reflect  ma-  'he  same  time  advi.sinq  me  if  these 
teriaily  in  their  market  trend  over  .a  rnupons  will  now  he  paid  and  wha> 
modenale  period  the  improvement  the  chances  are  of  the  eoupnns  he- 
that  IS  taking  place  in  general  in-  inq  paid  ,n  the  future  and  the  bonds 
dustiifil  and  bu.sine.ss  condition.s  are  redeemed  at  maturifp  ?  Your  nd- 
razilian  Traction,  .N’atifinal  Brew-  rire.  irtll  hr  appreciated.  “Notnrp." 

a7r77M3l”KronfInL"‘  .Taniiary  of  this  year  bondhold- 

tion  with  the  latior**'^  7i  Alexander  Building  Corpora- 

in  addition^o  ihi  met  In  Montreal  and  approved 


mseo  at  .a  rea.sonanie  market  price.  vorre.sponumg  nguic  no  in  -  imonvod  n  V  ivionircai  anu  approven 

Montreal  Light,  Heat  A  Power  <  apilalizal ion  of  the  company  con-  previous  fiscal  year,  and  were  .the  the  oil  refininf-  and  dist re-organization  providing 


.^rentre  of  the  Dominion,  poten-  *»■  ^  ^ 

Mialities  for  future  growth  are  limit- '  Six  Sound  Common  Stock.a. 
r  ed  only  bv  the  possibilities  for  ero-  .  ,  , 

l-noniic  progress  of  the  count  ry,  which  '  '  •''"Lverfher  to  pour  paper, 
-rare  yet  outstanding.  7  ^'VP^reiate  pou,  opinion.  . 


i  and  also  in  its  e.xport  business,  from 
'  the  sterling  stabilization  fund  pro-  pj.^ 


c.stabh.shed  a  good 


The  report  of  the  company  for  the  the  company  lemained  very 


T3L^BL1C  utility  and  Industrial 
^  Corporation  Bonds.  Statistical  in* 
lormation  and  quotations  upon 
retiucsL 


MILNER,  ROSS  &  CO. 

Mtmber.s  Toronto  5t<x:k  Exchange 

350  Bay  Street  Toronto 

Telephone  Waverley  1701 


Drury  &  Thompson 


.^60  St.  .lames  .Street.  Montreal  -  HArhour  12.i4 

STOCK.S  CARRIED  ON  M  ARC  IN 

Minimum  Interest  Rates 


ng  any  of  the  trend  in  prices  a  furth.-T  encnijrag 
deficits,  after  '■'^g  factor.  In  the  light  of  mdici 
'idend.c.  since  •i''m-’'  that,  economic  condition,*  .t<» 
amounlcil  to  'tcfinifrly  on  (he  upturn,  there  ap 
ch  .3Isl.  19.33.  prars  to  he  a  possibility  that  (he 
'(  po.sition  of  company  may  idiow  it.*  preferred 
I  verv  '^tron'^  dividend.*  fully  earned  during  the 


mic  progress  of  the  country,  which  •'’'"h''''cWhei-  to  pour  paper,  I 

e  vet  outstanding.  ^'VPy^ate  pou,  opinion  At 

‘  ..  V.-  u  4  pir^irnf  ttmr  /  hm  e  about  $1,400 

The  company  en.ioys  the  highest  ,,:re.stmei,t .  I  hare  withheld 

type  of  management  has  the  conti-  appears  ra- 

dence  of  the  bulk  of  its  customer.*  ansfendu  and  if  a  .setback  .set 


,  vided  for  in  the  Iasi' federal  budget  1777  showed  'vith  surplus  of  .$1,891,216.'  cquiva-  .'('nr  for  the  find  lime  sin 

■  ,  .The  rise  of  the  pound  to  par  and  m  nrom  ct3  moderate  decline  in  gro.ss  evenues  lent  to  ,$.54  a  .share  on  the  .35.000 

'lover  in  Canada  has  climinalcd  the  .up  n  .  .  earning.*  wilhin  and  a  slight  increase  in  expen.ses  shares  of  common  .sto.k  outfdanding  In  view  of  th^  suh.slantial  yte 


year  is  bright 


offered  on  the  .'dock  at  current  quo- 


■e  or  ine  ouik  oi  ilk  luntoiiivi.-  anste.adp  and  if  a  .setback  set  'f7/iVrnV7^nvcrnm*cnl  in  ’liic  last' biiVl  •‘speculative  afiraeli 

only  because  of  its  .succes.sful  ;  „  reasonable  inue  I  would  government  m  Ihc  la.st  bud 


ruslomer  ownership  campaign.*^  o,  ,,,  ,, 

.recent  years,  but  also  through  its ,  io-da„  s  quotations. 

^-past  policy  of  rfdoemg  rate.s  wher- ^  eonsideration  is  .safelu.,„i,i 

never  a  reduction  is  rendered  posst-  ,,,  purrha.se  storks 

tble:  and  is  protected  against  radical  rorpo  rat  ions  whose  past 

ivir  legislation  by  the  .sane  and  con-  : 

Iservative  policies  of  the  provincial  |  ,,p  „ 

■government.  There  seems  no  rea-  i-i, 


Ill  stronq  corporal , oils  uhnsr  past 
hi.sinrp  has  brrii  pond.  Would  it 
hr  possible  for  pent  to  let  we  hare  a 
list  of  sap  five  of  si.r  romuion  slocks. 


•on  vvhy  the  future  expansion  of  the  ,  winch  I  map 

ompany  should  not  parallel  if  not  aniuion  min 


gel-  I 

(.'anadian  fanners,  m  its  opera- 
lions  from  now  on.  idiould  reflect 
the  improvement  in  general  condi 
tioris  ihat  is  taking  plate.  With 
bii.sine.c.s  on  a  normal  basis  the  com-  .  .sr, 
pany,  with  the  big  export  market  it 
has  built  up,  .should  be  able  to  re  . 


■hoo.se  a  ml  in 


|iort  higher  earnings  than  in  ihC|„;,/r 


need  for  the  .'tcrling  fund.  An  j'ui  r  ‘  ."•''Siht  tn  the  as  compared  with  the  preceding  and  net  working  capital  of  ,$4,271.-  offered  on  the,'-, lock  .at  current  quo- 

adverse  development  has  hern  the  1,^",  continued  strong  market  year,  net  being  down  at  .'^1 17,957  as  0.53.  current  assets  of  .$5. .30, 5. 4,39  be-  tations.  the  pro;  peels  for  a  maini.en 

ri.se  in  the  price  of  sugar  and  the  Vre7"of  77 ProdiK-ors  Ihe  compared  with  $141.  935  It  was  ing  at  a  ratio  of  over  5  to  t  lo  cur-  ance  of  improvement  in  operatioii.s, 

sales  tax  on  .sugar  imposed  hy  the  appear  lo  ha vp  .lef-  stated  by  the  president  in  submit- !  rent  liabilities.  and  the  fine  past  record  of  the  com 

nil  speculative  aflraetions  for  ,i  ting  the  report  that  the  building  was  In  addressing  sharehokler:;  at  the  pany.  the  preferred  shares  of  Cam 
moriernte  hdd.  qg  pp,.  ppp(  rented,  and  that,  provid-  last  annual  meeting  of  Ihe  company,  dian  Cottons  appear  well  worth  con 

‘s  -y  y  y  'ed  all  rents  were  collected  for  the  President  A  O  Dawson  .--laird  that  sideration  as  a  purchase  io-r|ay  for 

IVIaltinr _ Dislillpi-v  S»n»-I  -  current  year,  a  payment  of  .3  per  passing  of  the  preferred  flividend  is  .  a  hold  over  a  period. 

’  '*  omcK...  rent  per  annum  could  he  made  on  not  likely  in  Ihe  inirnediate  future  I 

/  ilulp  r'■'lvrd  and  Ihanl.  you  the  income  bonds  for  the  period.  but  that  a  great  deal  depended  on!  .  , 

tor  pout  Irn,  repardinp  various  We  would  suggest  that  you  ad-  future  developinonl.s.  Since  the  "  ^-5  wool,  i.iiviiks 

■srruriiws.  i.-,,.,  parfirulurlp  Shiiu  i-  vj-.p  your  clienl  to  turn  in  his  bonds  beginning  of  the  current  fiscal  year  |  Woiiore.  .- lon-npni.*  ef  .i-e.-.! 
inpau  ami  Ca.uola  Malt.  You  u  tll  t-.  i!,r  .Montreal  Trust  Company  for  there  has  been  a  decided  improve- i  1’^ '  7'. im'l-- i’- 

hunir  ihat  fio  ha.s  been  roii.viV/r,  -  exi  hange  in  accordance  with  the  men!  in  cotton  textile  operations,  de- l(ihr.v..  ti-p  jun.-t-p  I'ai-loari.K  ..iVe  p7i 


Mailing — ni.slillci’y  Slocks. 

I  ilulp  y  ■  r  ivcd  and  Ihanl.  unu 
or  pom  leilr  repardinp  various 
eeurilirs.  m.,  partieularip  Shiiui- 


opiuiou  nnphf  appreciaie 


The  market  for  its  soups  ha.*  .s-Pi,  r  r.rrlunnc 


iiioveimiii  iti  Ihe  former  lalelp.  terms 


-xceed.  its  fine  record  of  past  pridovera  reasonable  Implh  of  ;  bad  its  major  rxpan.sion  during 


■growth,  and.  as  the  market  for  the  /,„,p  .  h  " 

B-t-ork  i.'i  bound  to  reflect  the  pro  .  ' 

Irress  of  the  companv.  the  .seninty  ^ 

Lprears  to  be  the  Ivpe  of  invc.stment  P'  <-vrr-cxtcndrd  were 

1‘hest  .suited  In  vour  requlrement.s  j,,  'P''  aa  ''vidence  the  .sub¬ 
s'  ■  ’  .stantiat  shakedown 

p.pverv  wav.  „!•  1  1  _ 1 


'adverse  years,  and  great'-r  benefits  |  „ 

,  ;f'’m  tbia  increasingly  important  line  ^pipher  qroumi 

_  ,  I  of  production  shoiilrl  also  accrue  in  tff,.  j 
iP^'tbe  future.  _  \aeeounl  for  ,h 


mil'  has  approached  par 
iihl  look  as  Ihoupli  llir 
uoiilfl  rarrp  it  inlo 
'iml  Repa  rdliip  Ihe  lr,f- 
soym  u  ha!  a!  a  loss  to 
r  I  Ilf  almnsi  ridieuloir. 


reorganization 


I'oi'H  "A” — Wiilker — Mastvey.  stocks  appear  to  be  al  fairly  attrac- 

„  .  ^  live  prices  for  a  purchase  with  the 

t  have  zna  shares  Ford  '’M 'ft- i  nhiect  of  bolding  for  market  en- 
ndf,  -  A  '  hnuphl  of  .39.  ^Ynnld  "  hr  ,  ^  period. 

advisable  to  .sell  at  nrr.senf  market  ..onnection  with  your  rrque.st 

price  and  hnp  a  dividend  pap, no  ^  g,,  ^^ith 

stock  sneh  as  Imperial  Oil  nr  Lob- ,  records,  and  with  pros- 

'd'y  _  ppcts  for  material  participation  in 

,4 1)1  hnl.dmp  .59  Walker  P  and  .59  any  general  stock  market  advance 
Walker  C  which  cost  me  $59  for  1  over  Ihe  next  year  or  so.  we  would 
-if  each  Would  you  advise  hnidinp  rcconimend  the  following  :  Monl- 
fhese  for  a  Innp  pull  '  I  real  Power:  Dominion  Stores;  Dn- 

t'm  not  dependent  on  dividends.  minion  Textile.  National  Brewerir.s; 
Also  have  69  Mas.sep-Hnrris  com-  Shawinigan.  and  Brilish-American 
b  inon  al  37  What  should  I  do  with  i 

these  '  Yoni  omnion  on  these  All  of  these  securities  are  repre- 
V  Slocks  will  he  preathi  oppi-eHn/cif.  I -“entafive  of  companies  that  are  lead- 
■  Tlld  Siihseriber."  *9  their  respective  fields.  In 


•stantiat  shakedown  in  the  stoi-k  7--  i7V'*'i  'liii  lisipfl  .n  the  3'or-  f”'''''"''’  hpiior  stocks.  ui*h 

market  of  last  week.  At  to-day's  i  7  c*  .i  ,u.  „  ro  hni  ihr-rr  un,- i future  market 
levels  Ihe  better  <  la.s.s  of  common  'mr'i  rarHnV  lie  issue  flurine  I 

slocks  appear  to  be  al  fairlv  attrac-  ,  7onrs  hr  ■avse  fit  ihr  "  stable  eommod 

live  prices  for  a  purcha.se  with  Ihe  P'"'  '7:’.  ^77urr^7  71  o  ""  Anirricn}}  in/nn/' 

4  ..r  _  small  number  of  sharer  now  oui •  ;  ,  _ 


1  1  *  r^es  foi'fuvnr  II  ill  not  hr  ahtr  tn  viauu 

.standing  only  6  4  shares  as  at  De-  rerpnremeuts 

cemoer  31s1.  19.!2  the  bal.sme  hav- 

mg  been  converted  mlo  .omrnon  „r,.„„„t  f„,.  ,pr  ridiculous  .st, 

stork.  At  to-day  .'i  price  of  i.round  ,,, 

.39  the  common  slock  of  the  ..  om-  uueertmn  market  and  the  C, 

pany  offers  defini'o  alt r.-M  lion;:.  wiHi  parafn  rlu  morirrale  .stock  marl 
businer-S  conditions  now  on  'b^^  .price, v  with  a  dependable  market 
mend.  On  tlm  cutreiil  dividend  of  |  rommoditu  tPr  serond 
$'2  a  share  tlir  yield  on  die  stork  |  , 

5'..  per  cent.  Por  the  year  1932:  ,  . 

the  rnmpanv  reported  earnings  of  Afall  throuph  ihe  .trpyrr.sion  I. 
.■51.6.3  n  share  on  its  197.511  shares  ynlaine.l  ,is  dn  almP  and  the 
of  romnion  stock  oulsianding  Ime  markel  ser,„.s  assured,  hut  I 

Balance  sheet  position  is  very  P>"  r  "I  /he  .stock  has  , 

.strong,  surplus  of  .81.017.998  being  7',"’  "»’i>l’"W  hie  fmfu.stnai  Ah 
euuivalent  lo  almost  Sin  a  share  on'''”'  rti.sidlei.y-Snipra  ms  mm-di 


proved  hy  the  majority  of  the  bond 
iT'lder.s. 

y  y  -v  y 

H.  Simon^ — Beatty  Bros. — ^^Col- 
ton."  PrefetreH. 

Will  you  nirase  pne  nir  U'''U> 
opinion  on  Ihe  lolboi  inp  .slocks. 

I'll  ^imou  t'l'fars  cimniou 
lb)  Pealln  Rrother.s  comuiou 
III  I  "tuidlail  f'otton.'.  pref 

■T  (•  K  •  Alta 

I'he  rnmiTion  stock  of  B  Simon  ft 


mand  for  goods  having  shown  a 
sharp  expansion  with  an  upward 


v\r;sTr,ll\  wuni,  (.H  VMKs 

Wiiimre.  .- Iiip-nenl.':  of  -veol 

1,0  \  o  iT-irlf-a.  til*,  fir^l  b^inc;  iiiq-i-a  ,]p 

•  f  rui.i;::!  r'.iin.l-;,  mill  -.f  -i  i-iiuvlil-,- 

ibovr  t|.o  iMri.'i-r'  l  ailoarl.n  ar“  p\- 
icct  -a  o,  .'..111..  alMtic  v.-crii la r1 1  a* 
lio  M -I,-, t  i«  aiadahU'  tinitl  ibo  ,  b-io 

•  f  III'-  >.  a-on  ’ll  \o\oinbor 


^  Sons,  I.,imitcd,  while  .somewhat  .spe- 

riomif  for  Ihr  ridiculous  .'•■/orA'  .anr.onrc  l,i,.ff„r 


Ford  of  Canada  •'A"  .should,  ,x-e  '  ^'*7  IhV  .  omn.on  stock,  whif  h  ha.s  no 

•  he  iev7  he  retained  in  view  of  the  record  of  expansion  over  a  pet-  ,gHirallv  no  pre- 

i  imi  rovemrnt  already  noted  m  the  ,  'ferred  stock  ahead  of  it  .'urrent 


m,rt-e  .  . -aamous  .yorb'  .gpp.gr.s  1  o  i.ffer  altrac- 

itfllArf  puces  m  oue  ease  and  for  ,„,pp  g g  pnp  ha.se  for  a  hold  over 

narahvei  a  period  3'hr  ronipanv.  an  old 

mlwso  ,  '"T"'’-''"’  r.sta-oli'-hcd  rigai-. making  firm,  ha*' 

lo  o  ';7”"e)-)^obfe  market  for  g  ivell-earned  re- 

nmtf'f  ''  '  ’’’  potation  for  producing  quality  pro. 

duels,  Ihe  m-arkei  tor  which,  under 
Malt  throuph  the  drpre.ssinv  has  noniial  cf-ndi't inns,  having  been  of 
nntniiieil  ifs  dn  ifirmt  cad  the  fu  siihslanlial  and  growing  dinietj- 
■e  markel  sec  m.s  assured,  hut  the  sions  I 

iikei  price  of  ipr  slock  lois  not  Formed  in  ihe  early  spring  of 
lie  aiiplhinp  hie  fudustua!  Abo  1928  as  a  reorganization  of  a  prt- 
'  or  ni.siHlery-Keaprams  uoii-i/ir)-  vately  owned  company  of  the  same 


mainlaiiieil  tfs  dn  iflrnP  and  the  f„ . 
lure  markel  see  m.s  assured,  hut  the 
market  prwe  of  ipr  stock  luis  mil 
done  aiiplhiiip  hie  tud'istual  Abo 


T 


urnei 


t  improvement  already  ""',‘’7.  7  !  limited  hv  the  extent  of*  ihe  econo- 77',:7' ,7''7  7o-’ 

caiitoniobile  industr>  and  the  pro-  .  ^iroffress  allained  hv  the  pio- '  ^ 

l-mi.se  that  the  improvement  will  con-  ^io^  iPself’  All  of  Ihc'^stJcksare  ^ 

j.rinue  Next  year,  in  1934.  Ford  i.s  ppp!"”  ihc  yotksare  Business 

f  i,v.  paying  dividends  and.  with  one  ex-  i,.  i 

»  'xner  cd  to  reap  the  full  and  im-  "  ~  ,  ,  sponds  qiiiekiv  i 

iv—  ception.  Dominion  Textile,  rained 

||iortant  benefit.*  *  fully  current  disbursements  during  i  / 

t-hange  in  economic  ,  Ihe  last  fuscal  vear.  There  is  an  '  ^^i  7  h  1 

f,ir.  now  taking  place.  More  '^I’pe-  .  .i,.,  u,,,)Pnl  yeai  with  I 


a.s.sel.s  of  St, 195. 616  were  nn'ie  than  '■ 

8  tunes  current  liahili'tie.s  of  $i89.-  3'brre  i.s  really  im  parall''!  from 
711  Business  of  the  company  re  the  point  of  view  of  market  poten- 
sponds  quickly  to  general  conditions,  lialiiic;:  hctwcrii  Uie  distillery 
and  pro.spccts  err  that  a  hotter  stocks  and  tlip  share.s 


ma'le  for  Ihr 


nl-p'^7r>t''de  active  market  for  each  i 
||,'rial!v  as  you  admit  you  aie  not  de-  ,  .  ,  ireiicral  a 

fpendent  ’T”"  ihe  .slock  markers  during 

ihatyouwnuldhetustified  iycU^^^^^  ,,, 

mg  your  holdings  rather  than  swilfli  •  g,g  ,g 

into  come  other  Issue  ' .  ^  ' 

Providing  you  did  not  dispose  of  '  ■  ^  ^  , 

voui  Hiram  Walker  stock  at  above  i  u i  c-  m 

69  this  week,  we  would  suggest  that  CJanner.s — Loblaw  t.  IN. 

\-ou  retain  Ihe  security  for  the  long  Burl, 

pull.  Despite  the  drastic  rccesyon  ,  n, forma- 

in  the  liquor  issues  this  week  Canadian  ('anm  rs  as  to  u  pal 

which  was  a  na.tiiral  up\clopment  fhfff  rrer  fittituf  fiiift  n'httt  urr  th* 
from  the  favored  speculation  which  pp.^ftPalities  for  this  .stm  l.  m  the  tu- 
marked  Ihe  operations  in  the  group  Would  u'lu  reeommeud  -i 

in  rerent  weeks  the  Canadian  dis-  j,„,.,.p„^,,f,  present  prves  )  / 

t  illery  companies  have  important  '  ,/p, preferred  Zml  has  con 


|pnt  year  with  bright  prospect;*  for 
"'Continued  expansion  in  business  and 
'/?  ,  ca  ming.'.  over  a  period  The  pres- 


active  market  for  each  of  the  •'■ix  I 

slocks,  and  any  general  advance  r-u-nma  -  o'  er  a  ner 
the  slock  markets  during  the  next  „/  S2  ) 

year  or  so  should  .see  tlm.se  isr-ue.s  ^  reduction  fn 

participate  largely  in  Ihe  general  ,^g, 
rise.  . .  .  . 


-Malting 

As  you  point  out  yourself,  the  lat¬ 
ter  has  had  a  .somewhat  umriue  roe- 
orrl  of  stable  operations  during  I  Im 


cm  dividend  of  $'2  a  .share  icpre-|pgg,  ,hree  vears.  having  been  one  of 
sents  a  reduction  from  t he  $.3  rate  ranarlian  .stmk.s  that  h,-,ve 

that  had  been  paid  ygulariy  Irom 

1,i_h  up  to  Apnt  t.st.  1.  Dip  mlerfercnce.  throughout  the 

disfrihution  was  cut  to  $2  to  a  snare  depression  period,  hut  ha^’  a<  tuallv 
111  .Tilly,  1932.  and  further  reduced 


possibilities  over  the  next  year  or. so  ,,p,./d,/p  prh  ilepe. 
with  the  more  nr  less  definite  pros-  would  like  al.sn  lo  ha 
peet.s  for  repeat  of  proliibilion  across  Eahlav  ,i  *  I! 


to  .$2  a  ;*hcre  in  .April,  1933  Withipip 
any  iinprovetneni  in  earnings.  P'os-jqg^.p  (. 
ppet  for  an  increase  in  dividend  p,, 
payments  aie  good,  ns  directors,  on 
the  slrengtli  of  the  slron.g  surplus  ,p,. 
and  cash  posjiinn  of  the  company,  p,,  ^ 
have  always  bion  generous  to  share- 
holriers  in  11m  matter  of  earnings  ^  ^ 

Ixiblaw  ( iroceteria:*  "A  ”  and  "B”  ,7 

sto'.'k  have  real  polontialitics  as  -i 


the  border.  With  a  big  shoitage  advam fd  latelu  as  much  as 

of  matured  spirits  in  the  I'  h,  a  big  „//,,,,  ,.,forks  Do  you  cov.sulri  if  y 
market  for  the  substantial  holdings  to-day  ' 

of  the  Canadian  distilleries,  espc-  ,  uiidrr.stand  the  E  \  Rmi  pre- 
eially  H  Walker -G.  &  W.,  seems  i  ,.ouvrrlilile  4  lor  om-  >ulo 

likely  to  he  opened  up  eninimni  lail  never  milii  c  il  listed 

The  company  has  a  strong  balance  .  e.rehaiiyr.  Please  mh  i.se  and 

.sheet  position  and  is  in  a  P9-'’'|>99  •'*  aive  your  opinion  of  Ihr  common  at 
pass  along  to  shareholder*  full  bene-  y.,. 

fits  from  any  upturn  in  eainin^s  ^  /iiu/  pour  po'je  nt  inquiries  most 
that  may  develop.  iuterestinq  and  appriiuitc  vein 

Ma.ssey-Harris  looks  like  being  a  oiurh  pour  advice.  -h  i:  E." 

'S'  irs"  r.n„i; ,  n..  .o„vo.Mbi.  -....y  ..r 

flpp  a  »  farmpTM  arr  ^^nnarlian  banners  Ltd.,  has  altrai  - 

ronsiderabletime  hefo.e  pmvhase  at  to-day's 

;s  iik^z  027  b.  m.;'.  <■■•■ .  -■•■; « 

I!>2!1  while,  in  addition,  ronsid-rable  peiiiid-  ■'  ‘.'."."j!.  „3.. 


1,  purchase  at  to-ilav  s  priies  of  16'’, 


Ulirlu  as'much  as  hw  tjie  "A  "  and  U.'--  for 
woi,  cov.sule,  il  a  On  the  basis  of  ihe  legular  dividend 
of  69  lent.s  a  share  annually,  the 
-  /.’  \  Purl  pre-  "■'  "  fd^ck  off’-r  a  yieiri  of  19  per 

lie  4  lor  one  lulo  'he  '  B  "  stock  1.8  per  con:, 

,  ,1  lasted  a  <ash  bonus  o,'  29  eenls  a  share 

Please  mh  l.sr  and  Pai'l  on  holh  classes  of  .'ilock 

,1  Ihe  eommon  at  "1  December  Iasi  I'or  the  fiscal 
year  ended  May  3l.st.  I9.I.J  the  com- 


the  basis  of  the  regular  dividend  "’al  are  held  by  I  Im  eompanie.:.  .1  |,mjon  .,f  the  commn 
69  i  rnt.s  a  sha I e  auiiually.  Ihe  ''  ''I'-'"  t  of  ilm  expected  repeal  ■•!  onlv  a  :*ma1l  preferi 


ilemt  papiufi  and  lehi'  ti  v  d!  be  1  ri  ii  ,  name,  11  .Simon  &  Sons  wagi  con 
pood  nnip  until  I'  P.  drstillri.s  an  ,"-rr\'a lively  capitalized,  as  evidence 
able  tojm.oulr  own  rr'pnn  ments.  -  .((m  fart  t'hat,  dcstiife  three  years  of 
^  iinfavorahle  operating  conditions. 

3'brre  i.-i  really  iv  paialM  from  'h”  balance  .sheet  as  at  December 
Ilm  point  of  vieiv  of  markel  poten-  indicated  a  healthy  work- 

lialiiic;:  hctwcni  Urn  rii.itiijpvy  'ng  capital  and  rash  position,  with 

stocks  and  t l,m  share.*  of  Canada  current  as.scts  of  $551 .368.  repi'csent - 
-Malting  ing  82  c  per  cent,  of  total  assets,-' 

A„  ,  ,r  .  h-'ing  al  a  ratio  of  I2i,  to  1  to  cur 

te7ha  77  r7.  rent  liabilities  of  only  .■549,419.-  Net 

Old  of  '1011^  n  I  unique  ler-  capital  wa.s  shown  at  .$591,- 

777  7;-;;  !7:.?  H?  "'7*''''”^  ^49  The  company  has  no  funded 

itm  feiv  I'nv'  1  '’yn^  "’'’n  nn^e  r.t  ,(5  original  ranital  structure 

7m  i77.  n  ?'  )*  .'  ’r  consisting  of  ,51,900.909  of  7  per 

on)  'iiiierrerence*'" /i 'i  "  Vs  '  fnt.  cumulative,  sinking  fund,  con- 
_  ■  ,  I'nbohou  t  he  |.,l  .pCp,.  .p,.]  g/pip/,  an, I  ,gn  q.yn 

mZcTiZ  77  .77  7"  ’  •■V  ":''”':  i  dtare-  or  an  authorized  .59,000  sharer 

rin  Ihe  II'  1  '  I'VL''  i  no  iiai  lahm  common  Stock.  I'p 

TTvc  h7.  ,  7o  Iho'onq  of  t9.'U2  a  total  of  .$.5.37.' 

acc  had  a  distinctly  erratic  reeor.l  „ock  has  h-n 

77  b'?'  "T  deeumd.  leaving  .still  out.standing.  a- 

m  IrZ  “  re  d  any  d.v.dei,d,.i  December  .3Tst  last,  only  .$462,690 

ii'i  t  t  •\d ' ■■' hs  'lining  'h''|rg-  the  .senior  secunty:  in  the  mean 
o  \eai.s  lime  common  stock  outstanding  ha* 

Ihe  sensational  rise  in  ilm  dnlil  remained  unchanged, 
eiy  I-  lies  eva  .  largely  based  on  .-pe  W  ith  more  or  less  definite  ev. 
Ilia' ion  with  legard  to  possible  pi  c  dem-e,*  of  an  upturn  in  general  eeo 
ill  •icciuing  lo  t  Im  (ompanic.'!  fro-p  ,  gop,,,.  conditions  being  now  'indrr 
he  iv  .ivv  stocks  of  mal.incd  .rpiril.  .  v-a v.  and  in  consideration  of  the  po 
hai  are  hcl'l  bv  Ilm  companie.:.  .i.j.oiion  of  the  common  sio.-k  with 

I  re,,ii!t  Ilf  Ihe  expected  repr.al  ■■'  onlv  a  :*ma1l  preferred  i.-siie  now 

U'on'oilion  in  Ihe  I  nile'i  olaic.s.  t  o  Inhe.od  of  it,  combined  with  the 
lo; ) i i! ei il y,  wilh  Iiqiioi  .s'toi'ks  l.'  J  i  I  '-ir.mo  tialance  sheet  of  the  com- 


e, -li  ned  i  he  dividend  fully  cai  h  >  eai 
Gn  the  other  han<l.  the  distilleriei 


have  had  a  distinctly  erratic  reeord 
of  hii.iine.ss  an'l  earning.*,  not  one 
of  them  haling  pan!  any  dividcmi.s 
on  ilmir  .’ommon  sic-ks  diii'ing  the 
p.i:  t  t-.\-(i  years 

The  sensational  re.r  in  Mm  di.'iil 
leiy  I-  nios  eva  ;  largely  based  on  .-pe 
eiiia'ion  with  legard  to  possible  pro 
lit  ;  accniing  lo  t  Im  (  omiianic.':  fro-n 
ilm  Iv.'ivc  stock.’!  of  mal.incd  .'  piril.  . 


C  Commndilv  Pi'ice5  9rr  Rising. 

Employmerjl  15  IncreHsinc- 
^  Tr.idc  is  Expanding. 

^  ForelgTi  Situation  is  Brllrr. 

Slock  mai'kct.s  have  ,"lu»\vu  an  iridic- 

alui”  thal  an  'ipwiioj  !rr;id  I'lAr-  i-irei’-inm- 
l^ecn  established.  Ff.s  course  v  ili.  .is  14;.'  ;*! 
l-H*  decided  by  future  events  hul  'he  lechn  *! 
|x>oi!ion.  wil.h  mo:.l  purchases  for  casr  Ani.! 
offerings  curt  'ilpd,  indicales  a  soui-.d  fo'jnda 
iton  an.c)  ihat  M'.'oit'i  ! h*'  lonn  term  vii^v-.i-.e;  ;-)i 
a  hiiyin  g  are.o  Iias  been  e.nlercei  'jp'ito  tic 
matlpr  whal  tb.e  'ip.s  .ind  dovvii.5  may  iff. 

THF.  M!NF..S 


proipoiiion  in  the  I'nileii  olaic.s.  t  o 
do'.iiiiciily,  wilh  liquoi  .stoi'ks  l.'  i  l 


list illeric.s  woefully  inade-  panv  and  its  position  in  the 


THF 

tf  Canada’-*  irtire-:-!  - . ~o,,-oyp  .  . 

gold — continue  »)  ''-.I't  wide  .-^iUp.M  ipi. 

among  invcslor.*.  -i  -  '  'ly-,  Inlpicsl  gifc:-  Ofo 
mise  of  beitig  maii?'  '  i  i  thp  futi;r=.  Tb-*- 
Financial  Timer.  -  !:  pu' b.'-binr;  ,'o)*’c:  ">f 
reviewr.  of  ihp  vpji'Mi ,  p- :ing  propertier'. 
these  are  -Tp'PW'ripp  '.v'*pk'.v  and  twiil  roo- 

stitute  a  rclialdr  giiid?  to  iitonp  interrstpd  in 
mining  .stock  opporlunibrs. 

TFiP  compiptr  sprviir  of  flic  Finanrial 
Times  indudinr:  vvpckiv  i.ssue.s,  rover 
ing  Inisiness  and  investrnent  news, 
and  the  privilege'  of  o.-irr:  onr  '’Hinls 
to  Investors  deparlmraf  all  supple 
ments  and  .sp'’ci.il  nurukeis.j^i^  qjI 
for  one  ye.ir . 


(iii.'ib  lo  supply  the  'Icmanil  fc 
s|>iii':  Miat  woul'l  result  from  im 
liihiticii  lepenl,  (.’anadian  operobu 


Lion:*  as  a  purchase  -'tl  to-day’s 
arices  for  a  hold  ovi-r  a  moderale 
aeriod.  3'lm  issue  al  ciirreiil  lev- 
'Is  of  13-a4.  gives  a  yield  ol  iiiily 
ibout  1',;  per  cent  on  Mm  dividend 
if  29  cents  a  share  now  being  pai'l. 

3’lm  slock  is  rodecinn iile.  at  Ihe 


and  the  getminl  price  level  both  on 
Mm  up  grade,  residl.-;  for  Ihe  eiir- ; 
rent  vear  are  lik'-ly  to  show  an  lin¬ 


ger  siipjilies  of  liquor  existing 


iii.Tloim  field  in  Mm  Donvnion,  pros- 
tp-'cis  for  worthwhile  market  ant.'-e- 
ml’on  in  the  .senility  as  a  reflee- 
I  on  of  improving  operation*  of  the 
coto  riny  appear  good. 

rim  common  shares  of  Regity 
B',i;  t.imiterl,  are  also  speculative, 
and  tlm  prospects  for  an  early  re- 
lo-,'-;.-  nfp  not  so  good  as  in  the 
case  of  11  Simon  This  enmpanv  | 


Britain,  however,  and  wiM'  ;  tn.sTnifactiire  ;  .sn'l  di.stributes  po"  ■ 


an  iin- I  [,'9'  Briti.sh  distilleries  making  a  pi.Ti'  wM'-iiiu^-.maehiims  and  barn  equip- 

. ■'  I  provement .  for  llie  rich  F.  .<6.  market,  as  they  ,,,0,,,  As  pi  artieally  all  of  its  nro- 

>n  Mm  dividend  loblaw  ('iroeetcrias  G"  LI'l  .  is  '  bmloubl^dly  will,  the  Canadian  di.--  b;-  '.:  a’-e  sold  on  the  inst.alnienf 

'  . '  ''  '  ham  in  t'lleries  will  have  competition  in  the  oian.  Mm  ■  o-npanv  has  been  effeei- 


the  second  lai 


ada.  operaMtig.  as  at' May  31.*:  [H'"'  ''‘'''■4'  consequently,  are 


ventoria^  and  acronnts  receivable.  9P""n  of  the  company.  ^  '  hast,  a  Iota'  of  197  stores  m  Mm  '*•' 

thThidk  of  whirl!  are  frozen,  and  a  -‘■I'Hfe:  carries  a  maxnnmn  di\  <U  n-l  I  Ontario  \  sulmidia  ry.  |  P"‘ 

ronsi7erable  proportion  wilt,  it  ap-  f  U  a  share;  and  ts  •  Bohlaw  Groceteria  *.  Ine.  operate*  a  !  win 


hardly  likely  to  obtain  the 
prices  for  their  stocks  s.u 


considerable  proportion  win.  ir  ap- 

rears  likely,  have  to  he  written  off  to  common 

at  .some  time  or  another  share  bai^si.s. 


slock  on  a  share  for 
.Ahead  of  Ihc  second 


Hinde  und  Dauch  Paper 


Lohlaw  Groeetoria*.  Ine.  operate*  n  ! 'vhile  the  big  'liquor  .=toek’'  markel 
chain  of  stores  in  noiehern  .New  ''as  underway.  Fool  ojicratini-.s 

York  State  with  liea-lqbariers  m  df'Uhtlcr.sly  played  an  imp.irtant  part 

preferred  stock  there  is  $1,901,099  Buffalo  .Some  tiiP"  ago  negotia-  ‘9  'ho  srn.'.ational  tnarl.e!  for  (lie 

of  6  per  cent.  Ist  mortgage  bonds  of  jjons  were  ivell  adi  aneed' for  n  nier-  hquor  issues,  in  which  e.ise  most  of 

Dominion  ('anners.  Ltd  .  $2,341,200  g.^,. '„(■  Lohlaw  and  Dominion  Stores.,  ,  t he  faneiful  report;*  Mia'  w  ere  in  cir- 


-  -  -  .  I  ger  of  Lonlaw  nnn  1  n  . 

Would  poll  recommend  a  holder  of  of  6  per  rent.  "‘'Tl^nnVr'V  'mo''  PO'neer  and  largf 

rtinde  and  Pnueh  Paper  Co.  Ltd.,  bonda  of  Canadian  (  aim  r.  ,  Ltd  ,  j  j  (pj,.  vountr'  I 
S  imnr  .shaZs  whZeh  were  pnr-  and  $3  884,659  of  6  per  vent,  eiimu-  ,  g, 

chased  at  hiqhcr  than  the  present  lative  Ist  prelerred  ‘  Smee  th"  death  T 

market  priel  to  increase  his  hold-  company  '4",  !7F'‘''77;  .  founder  and  pre.sidenl 


ntly.  are  -r’  during  Mi"  past  three  years  hy 
e  fancy  ti-,,'  difficult  conditions  prevailing 
uggested  not  onh-  in  its  sales  and  earning? 

markel  imt  m  it.’*  hatan.ee  she"t  position.  As 
'cratinr.s  gt  \uo-,r-i  .31*’,  l''3'2.  accounts  re- 
tant  part  cnh-nli'e  of  63.t36..'i(t  ami  inventories 
fi'r  (lie  ,if  5t,99.5.Ci68  represented  9.5  per 
most  of  cent,  of  current  asset-,  and  72  P"r 
I'e  in  cir-  enni  of  total  .a'e.-.ie.  During  the 


jpG  grocery  I ‘-■'ilation  while  th"  iiT'c- was  on,  pro-  fjj;,.a1  vear'*  "ndsd  Angaist  3tst  1931 
hut  Ihe  deal  'fahiv  emanated  fr.-sni  Mm  pools  or  and  1932  a  tnt-U  or  o-.-er  .ti  sodono 


inas  at  the  prevailinn  price,  in  order  most  powertul  vegetable  9«'l  ;  Groceteri.as.  rumor.--  hav"  persisted 

ff  even  up  Can  yon  pive  me  nii.i/  fniit  canning  ‘ that  the  merger  of  the  iw- Ganadian 

information  as  to  the  bus, nc.s.s  pr'is-\n/mon.  o^^’nms  ..^am  .More  leader.".  again  being 

poets  of  the  ,-ompanu  and  ,t  ,f  is  ,  February  28th  7  .7,  di.seu.’*r.ed 

”  ...  "ri  f  If  Canning  and  pieserMng  plant.-.  (i-  Raianre  '•hret  pnsiuor  strong. 

now  papinp  Us  nap—  TI  f.  Opt^rin.  8  in  British  Columbia,  „.irh  ,7?imlus  of  $2,779  938  and  net 

AATille  there  are  signs  of  Imptov-  2  in  Quebec.  The  "Aylmer'  „,o,.ijing  capital  "f  .8'2 ‘’96,737,  cur- 


'lei-enlh  liou-.  interests  in  I'bxse  touch  with  Miem. 

T  F  l.otilaw .  I  Canada  Mailing  partu-ipalod  to 
111  of  Lohlaw  I  •‘■ome  extent  in  the  big  "lir|uor  mar¬ 
ia  v"  persisted  1  ket ;*;",  and.  although  the  .stock  re- 


Groeeteri.ss.  rumor.--  hav"  persisted  1  sei,--  ,  an-j.  aiMiough  the  .stock  re 
that  the  merger  of  Mm  iw'<  Canadian  i  linquished  the  hulk  of  it;*  later  gains 


chain  store  leader.".  1-  again  being  m  last  week's  break,  has  reenvereri  pre 
di.seu.’*sed  considerable  of  tlm  'o.*t  ground  "P-m 

Bai'anee  sheet  i>n?it!or  strong,  since  1'his- stock  appears  to  have  999 

th  .surplus  of  $2.776  938  and  net  much  more  ;*('lid  future  possihilitie:s  ■Un. 

,'ariiiai  of  .$'2 ‘’96,737,  cur-  than  any  of  th"  'listillery  issims.  At  ,,<!i 


was  wriFeti  off  .-'crnunt.-  rei'"iv,? hi" 
lo  hart  deh*  re';"rve. 

Th"  copipanf-  is  eani’abTe.l  at  .71 
1.32  999  of  6  ""r  cenr.  1st  nr"ferred 
stoel::  6660,699  of  7  p»--  rent  2pd 
preferred  stock:  ,39  090  sh.are?  of 
el.-iss  "A"  <-onirpop  stock:  and  190- 
999  sini-""  of  class  "T?"  r,on;nion 
■.;tn,’i<  .Rip-plim  position  as  at  Atig- 


,aiA«.a 


f'onrlil ions  for  box-bi!HnI  *nann-  under  whiih  Ilir  rompany'sS  I  assets  bciii*^  shown  st  n  ratio  the  pr'^sen!  time  th°  rompany  in  <;•>  ni  i  ifyA 

facturer.s---of  which  Ihe  Hinde  nnd  |  g^e  sold,  is  known  From  Gf  4  j .6  to  1  ''  I preferred  po.s’tion  with  regard  In  The  nr" 

Dauch  Paper  Co.  i.s  one  of  the  lar-  pnri  ^f  Canad.a  lo  the  other  |  '  y  -v-  v  demand  for  malt  from  D  B.  brew-  {''nttons,  T. 

pert  tn  Canada- -we  question  the  ad-  whjip  its  aggressive  export  policy  c  1  p  C  I  F>i-r»fite  lerirs.  in  view  of  Mm  fact  that  T'  s*  ns  a  h-mir 

\’lsability  of  averaging  down  on  has  popularizerl  its  goorls  in  the  Unit-  Slock?  ror  tariy  ri  r  ir.  [maltsters  .ere  not  yt  equipped,  and  ur-ent  m; 

your  present  holding.?  of  the  .stock  pd  Kingdom,  the  I'nited  Stales,  and  ffave  four  or  five  hundred  dollars  \  arc  unlikely  to  h"  for  soni"  tim",  to  -vhieh  nroi 

'ITie  market  for  Ihe  stock  in  the  other  F.mpirc  lountries.  Export'^  .should  hke  to  luvrsf  in  .'somrt/i.diq  I  suppiv  the  demaii't  Cor  malt  in  their  on  'he  6 

early  future  should  reflect  develop.  1  h,,gijjpj,g  Pppo  mercaseil  /oir/i/  snn  inid  that  I  should  not  own  territory.  ('an.Tla  Malting,  prefer’—d  ; 

ments  within  Ihe  industry  which  .substantially  during  the  past  \  paer  to  hold  ion  loin,  Is  there  any  with  il.s  four  plants  strat"gieally  lo-  have  h"en 

might  lead  to  expansion  in  earning.'*  years,  and  trade  figures  show  a  fur-  1  pre.stni  stocks  which  serin  to  eated  in  relation  to  the  IT.  R.  mar-  ov"'-  h  pe' 

for  the  company,  hut  il  appears  like-  i^p,.  expansion  in  this  direction  dur-  I  ,pa,  non  wo'ild  frrl  safe  ket,  can  thus  (ieP"nd  1  non  a  sub-  comn  inv  i; 

ly  that  there  are  other  industries  jpg  (jie  eurreni  fiscal  year  lo  date,  i  ^  rrcniniiirmhna  '  stantial  export  1iusiim;*s  in  Ihisdirec-  tors  in  ihe 

which  should  feel  earlier  and  more  Operation.s  of  Canadian  Canners  1  m/ricc  non  man  ^'’r  some  lime  to  come.  .Addi- i  ( 'nnada.  o] 

material  benefit.?  from  Ihe  improve-  jn  the  past  .3  years  have  been  af- |  ‘  ,  tional  future  poteiitiahties  are  seen  |  Hamilton 

menf  in  general  bu.siness  now  appar-  fpcted  by  the  generally  limited  pur  j  and  Soranda  urr  like-  ''  '9  reports  of  a  Mireateimd  famine  in  IDntario,  or 

ently  underway  chasing  power  and  low  price  'fV’-'l  I  ’  "  ‘  '  adcancina  nr  are  then  m  F.nglaml  Siu  h  a  develop- I  Mat vsville. 

We  would  sugge.st  rather  that  you  prevailing,  while  exchange  difficul- | ,■  anoiher  fall  soon  •>  ir/ud  ' "F  eour.-*e.  woii'd  be  one  uf  rertion  an 
invest  any  funds  you  mav  have  ties  and  tariff  ehanges  have  also  arosneets  tor  niajor  importance  to  the  Canadian  highest  tvr 

available  in  .?ueh  issues  as  Doniin-  been  factors.  P'or  the  last  fi-seal  1  -yr.s  'l  F  "  '  orgnnizat  ion.  I  rompanv  r 

ion  StoiTs.  Nationni  Rrewing.  or  year,  the  12  months  onded  Fobruarv*  ‘  ‘  '  Votir  idea?  witb  rou-nd  to  Shawi-  »nd  Hctivp 


was  strong  at 


^^0NTKEA1. 


TORONTO 


of  4  1-6  tot.  I hi'eferred  posdion  with  regard  In  The  pi-"f,''-rerl  'Oo.-k  of  C'anadiar. 

¥  -v-  V*  demand  for  malt  from  D  R.  brew-  {"ntton?,  T.imiled,  offer."  attrarfion:; 

I  Fr...  Faflv  F’l-ofitfi  [fies.  in  view  of  Mm  fact  that  T'  ns  n  h-i.'in"ss  man's  investment  al 
:stOCK?  ror  c.ariy  ■  [maltsters  .are  not  y-t  equipped,  and  -ur-rn*  "larket  level"  of  around  69, 

Have  lour  or  lire  hundred  dollars  \  arc  unlikely  lo  h"  for  soni"  tim",  to  -vhieh  provide  a  yield  of  lO  per  cent 
/  should  hke  lo  vivrst  in  ■smiirt/i'iiq  suppiv  the  demaii'i  for  malt  in  their  on  'he  6  per  rent.  non-cunui!ative 
fairly  siiri  iiud  that  I  should  not  own  territory.  G.ana'la  Malting,  prefem-'d  stoel:,  dividencis  on  whieh 

hare  to  hold  loo  loiip  Is  there  any  vvith  its  four  plants  strat"gieally  lo-  have  h"en  pa’il  without,  interruption 

of  Ihc  pre.sd'i  stocks  which  serin  tn  rated  in  relation  to  the  IT.  R.  mar-  ov"'-  h  period  of  22  years.  The 

be  bo'iiiiiiiu  thill  you  would  frrl  .safe  ket,  ean  thus  (ieP"iid  i  non  ,a  sub-  conin-inv  is  one  of  the  leading  opera- 
III  rrcniiniirmhii'i  '  'st.antial  export  1iusiiie;*s  in  Ihisdirec-  ^tors  in  ihe  cotton  textile  industry  in 

i^hall  viilur  aim  miricc  you  imm  Ad'ii-  (’nnada.  operating  six  mills,  one  at 

Ic  nictrwd  to  uice  me.  Do  i/o»  !  future  poteiitiahties  are  seen  |  Hamilton  and  three  at  Cornwall. 

think  \ii  k'l  and  Yoranda  urr  like- ^  tn  reports  of  a  Mireateimd  famine  in  IDntario,  one  at  Milltown  and  one  at 
lo  to  Lrou  on  udcancinu  or  ure  thru  '’"P'’  England  Such  a  develop-  I  Mnrvsville,  New  Brunswick.  Di- 


111  rrcoin  iiicml in  u 

Shull  vutne  unit  miner  you  map 
be  plcusrd  to  aicr  me.  Do  you 
think  Xwkil  und  Soranda  urr  like¬ 
ly  to  keen  on  udcnncinp  or  ure  they 


7  hi  Ra^ogntzed  .Authnrit\  on  Canadian  Investments 


- Use  tSiis  Coupcjo - ^ 

THE  fiVANClAL  TIME5  Pl.'BLISHI.\'a  CO..  LIMITECJ 
>■•51  t>j«ig  .Street  We^t.  Z2B  Bay  Street, 

Monti'Cd].  Toronto 

t.Ovlo.-.er]  find  $5.00  (oirrins  aubecriptlon  to  The 
Fm.mtiil  Timce  (or  one  year,  including;  eupplements,  ,ind 
eH>’ice  throin^li  tlia  Hints  lo  Investors  department. 


Brazilian,  all  of  which  appear  to  .  28th,  1933,  the  rompany  reported  With  Mi"  .shakedown  in  the  mar-  nigan  appear  well  ha  ed,  and  thi 
have  better  short-term  possibilities  i  profit?  after  taxes,  hut  before  bond  ket  that  developed  last  week  there  Utock  i?  worth  retaining  "n  the  e.arl 
than  Hinde  and  Dauch  from  a  pro- '  Interest  and  depreciation,  of  $729,-  are  quite  a  number  of  common  possibilities  for  (he  conipany. 


not  dur  for  'mother  foil  soon  F  Whut  "F  (’oiir.-*e.  woui-.l  be  one  .,f  ,  peetion  .and  management  is  of  the 

do  non  think  ure  the  prospects  for  I’lH-k’i’  uiiportiince  lo  the  Canadian  highest  type  and  Ihe  products  of  the 
Rioco"  ’  -Mrs  .4  F  ”  organization.  rompany  en.ioy  a  good  reputation 

A'our  ideas  with  reg.ird  to  Shawl-  and  artive  normal  demand  through- 

With  Ml"  shakedown  in  the  mar-  nigan  appear  well  ha  md,  and  thi.--  ou’  Mm  trade, 

ket  that  developed  last  week  there  stock  i?  worth  retaining  "n  the  e.arly  Dividends  on  Ihe  preferred  stock.  ' 
are  quite  a  number  of  common  possibilities  for  (he  conipany.  although  paid  regularly,  have  not* 


THE  nNANCIAL  TIMES,  MONTREAL,  JULY  28,  1933. 

NEWS  OF  INSURANCE  AND  BANKING  Tko 


HU  A  MV  1171?  A  VHII7CCI7C  rorioil  whicti  rrachcrl  its  zrnith  in  J  rose  sharply  in  anioii.nf  and  ratio  in 

IflAll  I  '  inrreasp  in  tho  nnmhpr  I  1030.  since  when,  althoiish  Iherehas 

a  a  V  ux aaiiaaJk/i^aaA/  Ipfj  („  ^  period  of  nn- 1  been  a  decline  in  the  amount,  the 

ADC  CCCHI  IIU  II  C  'lealthy  compet.it ic.n.  wlrch  was  the;  ratio  has  steadily  risen. 

AIiIj  uIjIjJi  Ill  U  d  more  severe  because  man.\  of  them  |  "Krom  statistics  of  the  foreign 

kJ  i.rajM  a  a  v*  w*  attracted,  not  so  much  by  tbe  companies’  results  it  is  found  that  ..  ,  r  in  avail 

IHICIIDAHirC  CICI  n  "’  "liilo  »tieir  loss  ratios  were  higber  .  .  ' iiS",  | Vi,„  JL.-v  -es  of  the 

InuUKAllVflj  rlljLl/  f’<'''''e  rrom  their  underwriting,  as  than  the  home  companies  for  the  ;>  bnpnlai  lom  cption  that n  a  hemselves  of  '  ;  .i',,.  ,j,p 

by  the  so-calle<l  investment  gains  •  year  lOL’O-nini.  they  have  succeeded  failed  in  evciv  othei  walk  of  broker.'.  The  .  ,  ‘  -  .n-omiimi 

- .  which  they  hoped  to  obtain  from  ia  obtaining  a  lower  ratio  in  19.33.  '  ould  i  '■=  omnloved  nr 

Bnbsh  Companies  Find  Intelii-  the  use  of  the  money  paid  to  them  "The  loss'  position  has  not  teen  mfurance.  "Jnit  reallv  bap-  whether  a  ’  '  thov  are 

pent  Selection  of  Risk*  Dif-  by  way  of  premiums.  How  illusory  j  aggravated  by  any  unduly  severe  pprsf;V.d"mined''in  "hr  'broker  bis 

thesp  itivcstnionf  Rams  urro  will  bo  Castiji  ties,  but  rather  bv  ati  extra-  ‘^iMnniou  an  '^hii  an  i  prepared  i  . 

ficult  of  Achievement  appreciated  lo-  nil  who  have  the  ordinary  increase  in  the  numb.u-  ..f , '•’'•''"'ance  compan.v  and  ihen  bad-  /^Vn^o’lv  th  H  The  brokeHs 

AC-CMTC  IM  r-nwTDrn  slightest  knowledge  of  the  cotiise  of  smaller  claims  in  particular,  f.*'"''*  ’’is  friends  ill  tn  despern-  .ipparen  a  i  ‘  j  ‘  ^  p 

AGENTS  IN  CONTROL  ;  events  in  the  United  States  since .  dwelling-house  risk.s.  '  frav*’  him  some  .small  insnrnnce 

— - —  I  1929.  and  it  is  not  surpri.<ing  to  |  "The  companies  are.  of  course.  ’’‘''l'  him  on  bis  way  i  his  tnsuian  .  .  hmi.pr  bis*  fee 

Oppose  Branch  System  in  Use'  note  that  bv  1932  the  number  of  i  fully  alive  to  the  difficulties  of  the  arrangemen  may  .  h‘9'‘’  '’'''’ipany  p.  ■  number 

Fiild  Pr„fi,.bl.l-"'n.-'«lc.  I'."  ."ff-rM  »  . . . .  l.u,  ,  f,;.,"'’”''*.*  5™  "%f’.rircn,.r  S  .1,7.  iTZl 


The  Insurance  Agent  and 
His  Responsibilities 

I  torn  Special  Insurance  Section  of  The  Statist. 


WORLD  WIDE 


in  U.  K,  — 
OrTr  Period 
ever 


eent  Selection  of  Risks  Dif> 
ficult  of  Achievement 

AGENTS  IN  CONTROL 


"With  the  collapse  of  the  bi>.im  tered  without  the  sanction  of  the  an- 
the  depreciation  in  security  v  alues  '  thorit ies.  .lud  increases  in  such  cir- 


be  covered  were  not  .so  great  as  ati  panies  have  agl’eed  to  pay  their 
present.  It  was  a  day  of  small  broker  a  fee  for  his  professional  , 


has  been  so  severe  as  to  cau.se  the  '  ciimstanccs  are  bard  to  arrange  un  ”  'vi  s  a  nay  o,  sma  ,  , 

siui>erintende.nts  of  in.surance  i,,  the  le.ss  a  str-m.:  .are  ,an  be  made  out  ?  o  ^e  charged  be 

vari,uis  states,  who  .are  government  from  the  b.sf  experience  over  a  h's  per.sonal  attention  to  al  a.nces  are 

officials,  to  permit  cuupanie.s  to  .number  of  .ears  Kven  then,  the  :  hit^  n  property  '  m  vvhich 

\alup  tbrir  socuritir?  in  thrir  an-  i  am iioritir^  arc  Idth  Uy  siini'liou  aiir-  .-m  »»thpr  ^  ,  TntiHnntoH  Lpcnnip 


The  agencies  of  the  SUN  LIFT,  ASSUFUNNCE 
C.OiVIP.ANY  OF  CANADA  encircle  the  globe.  Active 
branch  organizations  are  maintained  on  five  continents, 
in  4f)  countries  and  in  40  states  of  the  United  States  of 
America. 

Policies  in  force  number  more  than  a  million. 
In.surance  in  force  approximate  Three  Billions  of 
Dollars. 

The  international  character  of  the  Company 
provides  unique  facilities  for  the  .service  of  its  clients, 
in  whatev'er  part  of  the  world  they  may  reside. 

Sun  Life  Assurance  Company 
of  Canada 


l/OndoD.  "Tbc  North  .American  i  smi'K’rintrndp.nis  of  in.suriiiicc  in  ibe  less  a  siron>;  i.isc  can  be  made  out 
fmld  bn:  been  a  cause  of  C'onsidcrable  various  states,  who  .are  covermuenf  from  the  b'sf  experience  over  a 
•inxiel.'.  duri.’jg  the  past  two  years,  to  offjeialr-.  to  permit  companie.r  to  .number  of  vear.s  t3veu  then,  the 
the  British  insurance  couipanies  op- !  value  their  securities  tn  their  an- i  aiii horitie'.  are  lotlt  t.)  sanction  adc- 
crating  there."  says  The  .Statist  i.n  ;  ntial  statements  on  a  lower  ha.-is  |  ipiate  incrca.os.  owing  to  the  desire 
its  current  Tnrurance  Bcction  "Theilhan  the  market  vatue.s  .Miuo-t  !  to  avoid  further  tuir.lens  on  itulus- 
field  i:  nn  exeeedingly  important  [  "ifhonf  exeeptiop  the  British  .'om  |irv.  The  comp  inies  must  tltere 

our.  for  the  art  of  .•■alrsnianship.  a?  I  panies  have  been  able  to  provide  a  ^  for.'  re.-m  t  to  scic.'tion  of  risk.s  in 

u.wdcr.'tood  in  N'orlti  America,  b.is !  contingency  reserve  to  cover  the  order  tn  .idiu.'-!  matter.s.  atid  itt  ef- 
betn  applied  with  all  its  force  to  in-  j  dif’erence  between  these  two  lia.se.sl  'oriiuc  adpi.sl  mcwits  im  these  lines  it 

furan.'p  business,  an  1  'las  ilcvrlpp-  I  and  still  maintain  handsome  sm  -  mav  be  con.sidered  certain  that  the 

ed  .1  greater  amoiitit  of  in.surance  |  Pluse.s  Britt  b  .ompame.!  will  be  at  le.tsi 

per  capita  o'  the  lopulalkm  than  is  "The  table  further  shows  a  steep  as  succcs'-i'n!  -is  tins  home  .otiipan 
found  in  anv  other  regie.a  The  i  decline  in  the  voUitiie  of  pt  emliimr.  Mes 
.  ale  of  in.surance  in  this  region  is  I  written,  whirh  has  natiirall'  fol 


Head  Office 


Montreal 


oils  are  nei  c.sfary  '  will,  it  may  he  anticipated,  hecome 

Another  poimlar  corireption.  which  more  iiopular  a.s  time  goes,  on  and 
ha.,-'  not  passed  a Itogeiher.  vv as  that  the  profes.sion  of  Insurance  Broket 
there  wa.s  nothing  to  learn  nhoul  l>ecomes  more  er-tabltshed  and  con 


lie  le.'iirt  to  selection  ol  risk.s  tn  ,  .  ,  ...  ii„i 

rile,  to  adiu.'i  matter.s.  and  in  of.  I  1'  w  as  l.rlieved  to  he  s'-, 


simple  tiuii  everv  hii.siues.'.  m.nn  ti.’t 


The  rpiestlrvu  of  ronirol  'Is  one 


ilersiond  all  about  it  It  i,.  ]  ossihle  wliieh  is  giving  the  leading  brokers  j 
that  ibia  idea  grew  up  because  all  :  tmieb  anxiet.v  at  the  present  time.  It, 


that  was  given  in  exchange  for 


is  obvious  that  If  Hie  profession  of 


e  in  Ibis  region  is|  written,  whirh  has  nafiirall'  fol  "Mihougb  the  adverse  res'Ults 
miirli  In  the  com- I  lowed  the  stagnation  of  trade  and  wliii  b  are  now  t'oing  experienced 


pavment  of  monev  vai  a  piece  of  imsiira.nce  broker.s  is  eventiiall.v  io| 
pijipr.  and  i'  was  not  until  a  ilalm  develon  on  the  same  lines  asiho.sej 
arose  that  the  value  of  the  rover  of  .siddcitors.  a.ccounlauts  a.tid  doc  i 


punier  who  undertike  th’  risk.s  at:  |  the  collapse  i;  commoditv  v  alue;i.  ami  the  unceriamties  ,if  the  future  i  "J’''  '  ...  ' 

i..  i. .  _ _  ...1 _  _ _  ;  Title  f-,n  tt'e  hcot.  . . i.. . .i  .o  -  i. _  t^d  al  that  often 


i'.'  firm.s  of  agent.s,  wbo-p  remun- i  This  fall  h.as  been  accompanied  bv  .  outlook  are  giving  the  British  com 
era' 'on  depr-nds  on  the  amount  of'  a  rise  botli  in  the  expense  and  loss  p.inie.s  ve'-v  real  a.nxiety.  it  mu.st  be 
butine-s  thet  •’•ant.aci  iqiher  than  ratios.  In  19:’.|.  b\  ce.’teral  redur  remembered  that  over  the  long  pe 
•m  Ur  riual'l>  The  ageiii'.  th"ii.  tion.s  in  admiurtralion  ,ovr..  ihoirjod  during  which  they  have  traded 
a-e  the  fiom  na'itig  fai  io’--  n  the  compames  si|,  .eeded  in  er.'e  -fing  a  '  'ti  No'-tli  .America,  a  substantial 


t.i-  '■iual'l>  The  ageiii'.  th"ii. 
the  dom  na'itig  fai  io’"  'n  tiie 


a'thougb  ome  com  greater  iiro-o'-t:on,ite  rcdui'tion  m  profo  lias  been  earperl. 


panie;  arc  endeavoring  the  prc.i 
ent  liipe  to  r  'aVdisb  branch  offer 
sueb-  as  we  ,-e,'  in  l.nglatlil.  t"  de 


expen.-e.s  Ihati  f-e  deeie.a sr  i.n  pre 
'iiiiims;  hut  there  i-  a  lim't  t.i  the 


e'.’onomiC'  ih.al  can  effeted.  aii'l  in  which 


c.i t a s|  rophe.s  sii.'h  as  the  I  'ran 

Cl.  CO  eai  thquake.  By  the  manner 


compa.niej  hav« 


own  h'.i.ine:  s.  these  en-  'he  inrther  fall  m  prenimm  im  .laie  dealt  with  ilteir  assured  dur'ngthis 
fleatnis  are  brutg  i-tcrnly  opro-rr-i  'u  1'''"'.’  h.i.s  .ncrea  eh  the  rain  i.'  a  period  of  denreasion  iliey  will  have 
lU  ihe  .agent;,  who  do  not  wish  to  new  Irgh  level.  enhanced  their  reputation  for  secu¬ 
rer  their  clients  deal  direct  with  I  os-ses  Ko'c  'sltan’I.'-  n'.'  and  sial  ility.  and  as  a  result 

the  copipanie?  On  the  other  hand.  A"  ■egards  the  tnisee,  s 


I  iis-ses  Ko'c  'slian*’.’- 

■egards  the  Inisee.  ■ 


inipanie?  On  the  other  hand.  A-  -egards  the  'msee,  will  be  will  he  in  a  position  to  lake  full  atl- 
cupan le- ■  view  i.s  ih.sf  by  more  seep  C'.a'  the  e  wer,'  verv  low-  .s»  v.ituage  of  the  sitmition  when  pros- 


Ihe  hoo'ii  n  19.’9,  hut 


direct  (onl.’trt  with  'he  assured  .l  ■  ”'e  he  gh'  o'  the  hoo'U  t 

better  .select 'op  and  control  (if  the  _ _ 

r,sks  would  be  arhipved,  and  m  _  _ 

1  nies  of  -ii-c.sr-  such  as  are  now-  be 

\r.z  experienced  it  is  only  hy  better.  iJtJfllC 
trleefien  ,snd  con'ro'  tliat  the  bust- ’  i  e  m  m 

ness  of  fire  insurance  may  be  sue-! 
eessfniiy  con'iucted:  but  i'  will  be  j 

.lifficult  to  change  the  .svs'em  by,  _ j 

which  the  lui-sinc.'S  has  been  devel¬ 
oped.  however  much  'he  present: 

f'lrcumstani cs  h.tve  expo.sed  iip.  j 

we.'ikiie.'S  ?s.  '  In  the  endle.ss  ecoponi 

AA  hat  ;:re  the  vveakuesscs  of  the  sions  at  the  prerent  turc 
.s.vsteni"  One  has  been  mentioned  ' 

alreadv— to  wit,  the  1."ck  o'  under-.  ,  '  ,  ... 

writing  conir.d  by  th.'^e  w  ho  have  f'enucntly  used.  I  he.v  .-i- 
to  bear  the  liabilttv  for  ihe  losses,  least  understevod.  iiccaii.s 
•Another  i.s  that  the  agen^.  v  col-,  widely  varying  sh,ide,=  o' 
lerl.ing  together  laige  Mocks  of  attached  to  racli.  The 
i'us  .nois  which  ihev  l  onirol.  can ,  considerable  conru.s:"n. 


ret  linns  again. 


was  rcalwcd  I.s  it  to  be  wonder  tors,  then  .some  i-url  of  definite 
1  ed  .si  that  often  Hip  insiireil  met  coiitro!  must  lip  establistied.sotb.it 
ch.a.nt  found  that  the  risk  be  bad  in-  'be  public  can  relv  on  a  reasonable 
.siired  wa.s  not  that  wbn  b  act'iallv  aniount  of  .skill  from  all  wb‘i  call 
oci'urred'’  One  c.in  visiiall/e  bow  fbemselves  insiira.nco  brokers  And 
often  tho  insiir.inre  companv  would  alHtou.git  a  .start  was  long  .ago  ntacle 
be  bl'ipied  lor  sueb  a  'tate  of  .af-lin  tbi.-  direction  by  the  Corporation 
f.airs  of  Inrstirance  Brokers,  it  will  take 

I n n umpra ble  eyaniples  could  be!  man.v  years  before  Hie  position  i" 
citetl  to  nrti\ e  th.it  even  tiie  nego-  |  clarified.  Tt  will  bp  reniembei  ed 
tiaii'v.i  of  the  simplest  policv  re  i  that  the  denti.st.s  bad  a.  snmewbat 
duire,'  some  expert  kn<iwledge.  and  similar  position  to  face,  and  one  can 
of  loiirse  th.e  modern  refiresenta-  (vnl.v  hope  that  the  Insurance  brok 
live  ti'  .in  insurance  companv  is  ers  will  be  as  succcsffiil  In  setting 

ctimpeieni  to  give  if  •  But  manv  their  bouse  in  order  as  were  the 

people  feel  that  they  would  like  dentist.s.  In  any  case  the  instirance 

tune  indcpniflcnt  advice  about  their  broker  has  a  defiulte  position  In 
i.n.sur.iti'-cs,  ami  so  a  da  s  of  Insiir-  the  modern  commercial  world,  and 


anv  vvtiuld  althou.gb  a  .start  was  long  ago  made 
fate  of  .af-lin  tbi.-  direction  by  the  Corporation  | 
tif  Inrsiirancf’  Brokers,  it  will  takei 
could  be!  many  years  before  Hie  ptisition  is 
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ALL  POLICIfS  NON-ASSESSABLE.PAYIWG 
DIVIDENDS  RANGING  FROM  20XT0307- 


Strength  •  Stabili^ 


few  btisinefs  men  can  affonl  to  ilo 
without  him. 


- - — - - -  ancp  experts  calleil  brokers  lias :  few  businefs  men  can  affonl  to  ii, 

^  -•  A  f  m  I  come  into  being.  vvithoiit  him. 

iiome  Observations  About  i  .  . ‘ - — 

aiiJi  9  9  I  Ci  J*j.9  9  agent  of  the  past'.’ The  mnin  tiiffcr-  Big  Representation  At 

Money  ana  Credit  at. 5. Bank gou Toumey 

-  not  one  who  combines  the  collee-  —  -  — ...i 

Ry  The  Old  Banker.  tion  t.f  insurance  proposals  w-ith  M.riUmc  Bureau  The  Financial  Timei. 

- - -  some  otber  occupation.  Hr  certain- 

In  the  endle.ss  ccononi  c  discus- 1  money,  while  the  tlicori.si  sees  in  if  """  a?onfiep  with  "istir- 

.W.  W,  . . .  ,pr.„Jon!v  .sn  evnrrinipnt  w  lii..r.  n,o  '•OUipaniPi  .  but  he  acts  more  ,  hr.snchPQ  of  the  Bank  of  Vriv-.s 


*  ^cmti^'ni'*”*'  Gsnrance?  In  Force  fDsc. 

u^eX'r'al-ol^uy  paH  .i-Sseti  . .  . .  »ia2,I»,S4I92,79 

T;  ’’’  ,1.^°.'’  Snrplns  Fnnds  and  t'ontin. 

tr',ttt"'’rnr  dfurw  tii.s-  ^f^PHIfn.TTaKFVA  eency  Reserrps— 

1  rlb'jHon  W 

The  Mutual  Life  Assurance  Co.  of  Canada 

Hend  OfTJ**^  -  XI  ntprlon,  Out. 


Hy  Thf  OIH  Rank- 


Big  Representation  At 
N.  S.  Bank  Golf  Tourney 

MarUlmr  Bureau  The  Financial  Ttmee. 

.Saint,  .fohn.  .V.  B.  -  .At  the  annual 


c  the  term, -I  ;  ‘'’nly  'Sn  experiment  whieh  has  not 
th.'t'e  mom  i  ■hceeptied  a.s  expeeted. 

'I  I  At  the  preseni  time  the  lianks 

ce  .a, ,51  ,10,.,,,^  timler  severe  critiri.sm  by  Iheo- 
t.f  Hie  produce  a  condani 

meaning'  .-.iream  of  suggestions  vvhich  .scorn 
rc.-ul  iMait'iird  to  b.inkers  In  the  argu- 


.  I  of  hixanches  of  the  Bank  of  Nova 
as  .a  principal  than  as  an  agent  .j,  Maritimes  held  at  the 

The  a,gcnt  was  simply  r.n  cim.ssary 

of  the  insurance  comrany,  and  be  assistant  general  manager  of 

bad  to  obey  then-  instructions  to  act  ,,  , 

in  thc.r  ,n  cros  s  only  and  tod,.,  Slid,  ,  Ho,|,,av,c  i„  Nova 


ogether  la:ge  Mocks  of  attached  to  each.  The  I'C.-ul  i'|at>-urd  to  b.inkers  In  the  argu- 
whicb  they  coiiirol.  can  ,  <-onsidcrable  eonru.s:"!!.  an.!  thr-jmeui.s  Hm  ihcorisi.s  freriuently  ap- 
irantca  to  take  m.any  risks  i continue  :;n':l  n  ilefmii I'Ui  ■'S|j  p;|.-  1,,  iiavp  Hip  i,c.'-  of  it.  but  is 
left  to  the  free  choice  of  arrived  at  free  r-mr  amhiguiiic-.  this  u"t  in  a  large  measure  because 


'■o'-cp  comrantca  to  take  m.any  risks  i continue  :;n':l  n  ilefmii I'Ui 
■'h:th  if  left  to  the  free  choice  of' arrived  at  free  r-n:r  amhiguiiic- 
'lio  '  .yiipanics  would  not  hw  accept-  and  with  the  v,a'  a':<)ns  all  dul; 
v'l  •  all.  AA’hile  this  no  dngbt  is  a’  marked  and  lahrllod. 


of  the  insurance  comrany,  ami  be 
bad  to  olvey  their  in.st ructions  to  act 
in  their  interests  only  and  to  d'l  sut  h 
tilings  a.s  they  instruited  him  to  ilo. 
The  hrtikcr,  on  the  other  hand,  is 
instructed  tiy  his  client  to  place  cer 
lam  insiira.nce.  and  it  is  the  duly  t'f 


Scotia,  where  he  was  horn,  said  that  bi  i  Hv  cirrie.,s  as  to  wnai  win 
a  marked  improvemetni  in  business  prove  to  be  the  eventual  value  of 


Gold  In  Terms  of  Sterling 

"M.-iRpie"  In  Ihr  Slock  Exchange  Gazette  (London  1. 

There  is  still  endless  discusslexn  ropean  gold  eurreneie?.  Paris  talk 
m  I'itv  cirrle.,s  as  to  what  will  j  ^  do-wn  to  only  "n  franrs  Lh'. 


autumn. 

1f  the  £  were 


the  banker.^  and'their  cu-iUc,--  speak  ' Hisurance 
..  _  ,  .  _  .  '  .  witli  rp.-''.;nn;i!ilp  ski  li.-ivmw  re¬ 


conditions  IS  verv  evdent  .and  Hint  g„id  in  terms  of  sterling.  t  donnt  franp^  p  ,1  p  joji 

rcsfnraiion  of  confi.'ler.ce  in  •  anada  _  _  ,1;...,  _ .u  „  p 


dt'- '".'ible  fe.atiire  from  the  point  ’  of ' 


arked  and  lahrllorl.  difforr.ui  languages?  Pacb  uses  the 

-At  one  time  ;'ic  term  immey  wa.s  j  .-;,ui('  wi.i-td  oi  express  entirely  dif- 
ncrally  tinder.stood  bu'  economic ;  ferem  moaiimgs.  l-'or  instance,  a 


with  rc.-’sonable  skill,  having  re¬ 
gard  to  the  fact  that  lie  claims  to 


vvas  indication  of  a  returning  pros¬ 
perity.  On  all  sides,  be  slated,  there 


believe  that  there  i.s  a  man  alive- 
nof  even  Mr.  .Montagu  .Norman 


francs  were  worth  a.  dollar,  then  £l 
would  buy  Rut  only  if  pricci 


with  certainly,  and  wages  rose  in  United  States  bl 


V  rw  nf  Hiose  whose  risk.s  are  un- ’  JHtncrally  understood  bu'  economic ;  ferem  moaiimgs.  l-'or  insiance.  a 
def-aivie.  It  must  be  remembered  writers  have  grnduallv  extended  thci  banker  consider;'  fba'  be  is  a  trad- 
Hia’  iilunia'cly  it  means  that  ihe  tncar.ing.  u.ntil  includes  bank  de- 1  n-  in  credit,,  buying  it  when  be 

general  bod',  of  ihe  insured  will,  po.sits  and  m.iny  other  forms  of  1  lakes  in  tieposits,  and  selli.ng  it 

pa.'  a  li  ghcr  nrcmium  than  is  .justi-  wealth,  and  each  new  writer  scernsj  when  he  make.s  pian  or  iliscoimts 


Although  this  Is  the  ultimate  'o  go  a  little  farther  than  his  pre-  trade  paper. 


lie  an  expert  on  insurance  matter.s.  ■y*'  ni'"  ltd  ti  en  I  of  president  Itoosevelt  has.  linon  given  about  .90  per  cent,  from  their  cu 

KcMmiisibilify  <0  Clienf,  trade  m  general,  from  coast  to  coast.  ,,,.  c.-msrcs.s  the  right  to  devalue  rent,  level  and  vet  remained  liUl 

Urom  thi.  first  difference  arises  ontl  good  iime.s  uc  picdtcted.  ate  ,j|p  i,y  rm  pp,-  cent.  He  i.s  altered  here  would  vvn  be  conten 

a.notlicr.  vvhich  is  that  the  broker  Hit  dis  an  .  lie  ana.iian  tianii  [pt  depreciation  go  sn  with  such  an  abnormal  cxcha.ng 

has  a  definite  re.spon.sibiliiy  to  his  far.  liut  if  he  did.  i.hen  gold  would  ratio.  The  great  qucshlon  is;  Ua 

vvfirth  in  Hie  Uniled  States  .$4 1 .3 1  President  Roosevelt  restore  priec 
per  o/..  against  its  old  par  of  .$20.97.  in  .America  to  the  level  of  1925  o 
The  Paris-.New  A’ork  rate  wmilii  fall  I92fi  without  Kurope  following,  .a 
to  12.75  francs  to  tho  dollar  against  least  partially.  That  is  one  of  th 


effect.  It  .also  means,  by  reastxn  of  I  t'-i^C-ssors. 
'he  greater  fluctuation  in  the  re  intercstins 


This,  of  eourso,  is  verv 
in  theory,  hut  the  vas' 


The  economist,  however,  asserts 
that  the  lianker  ereales  credit. 


elieni.  vvtiile  ;',]i  .agent  I.s  only  an¬ 
swerable  to  I'.i.s  instiraneo  compan.v. 
This  docs  not  mean  ilict  the  broker 


eult-  of  'indcsirable  risks  in  bad  majority  know  little  and  care  less|.s:r,me  rpialify  this  bur  oihers.  parti- 

•mies,  the  c.'impanics  are  liable  o  about  theory,  they  are  eoncer.ned  j  eularly  iho.-e  who  criiicii'e  inr  po-  insurance  iloctrine  that  the 

,  uslaiD  heavier  losses  m  stub  Hnie.= '  solely  with  the  effect  of  existing  *  litical  purposes,  .seem  to  assume  faith  must  be  shown  .  ^  ^  . 

than  they  otherwise  would.  '  eondilions  upon  themselves  a.ndjthai  the  power  of  creating  credit  Is  i."  hound  to  pass : s'lrUi.  .Sam't  '|ohn:  5  li'*"rror 

A  further  feature  of  the  agency;  their  operations.  i  only  limited  by  Hie  bankers'  in  anv  i|iformaiioii  given  him  by  isamt  .|ohn:  AV.  Cook.  Moncton;  w 

•ys.tcm  vvhich  is  also  likely  to  lead  In  other  words,  the  economic  cllnr.tjons.  and  ihi.--  creates  an  en-  'Client  to  the  i.nsurance  eoni- 

tci  dLfficulLics  in  bad  limes  arises  writers  ma.v  be  descrl'bed  as  nma  tirely  erroneous  inipre-sion.  .As  a  I’*’”''  '■'^'md  to  In- 

froni  the  credit  arrangements.  The  leurs,  the  other.'  a.s  professionals,  j  matter  of  fact  Hie  hank  can  and  ' ’‘C”’  "f  i^tipnlation.s  made 

•agents  are.  responsible  to  the  com-  Now  between  the  amateur  and  pro- 1  does  create  credit,  hut  the  power  to  *’•'  iai'Hi-ers.  But  it  docs  tnea.n 
panics  for  the  premiums,  but  the  fessional  viewpoint  there  is  a  great  j  do  this  is  limited  by  the  necessity  '''  ’  chooses  his  brok- 

(oinpanie.t'  are  responsible  to  the  in-  gulf  fixed:  one  looks  at  a  prob-  rtf  maintaining  an  aderjuaie  cash  carefully  he  tan  he  certain  Hiat 


vvorih  during  Ihe  trving  times  from 
I  19.31. 

I  I’resent  at  the  annual  loiirney 
I  were: 

\cw  Brunswick  A1«n 


.“Piitial  insurance  iloetrine  that  the!  \v,  i,  Allan.  I’on  LIkhi,  R  A'  AmoIH.  -5.50  francs,  (pan,  while  the  New  big  unknowns  in  Hie  equation  whicj 

uimo.'i  goiuf  faith  muM  lie  shown  Hmipton;  1  R  Baird.  ACoodsiock.  II  II  ATirk-Irondon  rale  would  depend  on  will  govern  Ihe  future  price  ofgol] 

liv  both  parties.  He  i.f  hound  to  pass  :  ''  'V  ‘  'lie  relation  of  sterling  to  the  Ku- 1  in  the  various  currencies.  ■ 

I  -  ,  •  t_  I  loItD  Saint  John:  5  If  rrorketl.  ■ 

on  any  lliformalion  given  him  hyiSamt  .|ohn:  \V.  Cook.  Moncton;  AX’  I  . .  -.  ■■  a 

his  client  to  the  insurance  com- '  Havis.  North  End.  .Saint  lohn.  R.  Dole,  ‘  'T'f  'T'  «  fT  FT  f  ■ 

pany.  anti  he  is  also  bound  to  in-  "  cl'n.r'ei’, n'c-^A^^  I  hey  I  reot  tSandits  Kough  I 

form  Ins  t  liont  of  Stipulation.s  made  caxtle.  J.  T.  Holder.  Balh.  AV.  I.  Jardme.  j  _ _ _ _ _ _ _ I 

b,v  the  insurers.  But  it  does  tnea.n  Sussex;  J.  L..  Jelly.  Gagelown.  f.  Kennedv,  j 

that  if  ih.i  eliei.t  chooses  his  brok-  C'liathatn:  I  It.  Memmsh.  Hillsboro;  A  j  London.  —  .After  three  bandaged  two  others  vaulted  the  coiunteranrr 

•arefiilly  he  tan  he  certain  Hiat  l.loh,rriV.'Mace."AibLrr^  worse  for  began  to  fill  their  pockets  with 


Bured  for  the  lossr? :  the  failure  of  an  I  lem  as  a  more  or  le^s  aeadcmic  reserve  and  ihis  iiurTo-os  a  verv  c'-  broker  will  advise  him  a^s  to  the  Fredericton,  \v.  il  s.  Ritchie.  Campbell-'  wear,  had  been  held  for  trial  at  the  notes  and  coins, 
agent  to  pay  the  premiums  to  ihel  question  to  be  sealed  b;.  argume.nt,  I  feetive  'ebeck  o.n  rrealive  impulses,  correct  motliod  of  procedure  in  ar-  '.“"i’,  ‘^churnmn  AVesi  Samt  John;  i  xp^veastle  iKngland)  ptdiee  court.  The  cashier,  although  covered  at 

conipanies  therefore  means  that  the  while  the  professional  regards  it  a.- 1  ¥  ¥  v-  at  '  ra.nging  Hie  insurances.  ^  will  St.\s,cXn"TTXV-’srckv:ii^  .  point-blank  range  with  the  re 

companie.s  receive  no  p:emium.  but  a  matter  of  bu>iness,  in  wl-.Kh  be  in  di.*cussing  this  the  hanker  sel-i  Uicrefore  he  seen  that  the  insiir-  Crammond.  St.  Ootkc.  -a.  r,.  .Sc.iy,  vccis- ;  "I  'ina.gine  it  will  be  a  long  time  xolver,  picked  tip  a  heavy  bag  of 
■  ■  ■  ■  ■  •  .  -  .  .  anee  lirnker  has  an  e.sscniially  well-  forU;  ,A,  .Smith,  si.  Andrew,.;  j.  s.  Suiher  before  gentlemen  nf  your  profes-  coin  and  threw  it  in  Hie  face  of 


remain  liable  for  Hie  cla  ms, 
form  of  comreiiiion  betwce.n 


One; -Stands  a  chance  of  pr  i'  - 
l  om-iand  lie  must  decide  di  fin 


panies  for  agents'  bu.anes.s  has  been  I  the  course  to  be  followeri  afraid  of  eonveying  the  wrong  ini- 

the  granting  of  extended  credit.  |  This  i.=  not  intended  .1-  re'lee-  pression  to  the  piiblie.  He  will 
and.  while  manv  agents  have  been  '  Hon  i.n  any  wav  on  anve  :r  '.pin-  readily  admit  his  ability  ui  create 
a.ble  to  earrv  on  qiii'e  successfully  l  ion.  a.s  amateur  tiiC":"?  ng  has  n-edit.  but  in:Hst.a  that  his  rower  to 
•n  tinie.s  of  ircrca.sing  business.  It  |  often  brought  about  iirof'r:!:.|  '  ban-  create  is  limited,  and  al.so  ihta  what 
has  only  needed  the  present  set-iges  in  rractiie.  One  I'.'s.s  ■  ex-  credit  lie  doe.s  create  i-s  temporary, 
back  to  bring  borne  to  Hie  eonipan- j  ample  of  Hii.-  was  ihe  n-;v  il  man-  [-•oi-  this  reason  he  prefer;;  m  have 
les  the  lack  of  wi.-dom  they  haveiouvre  vvhich  Nelson  i.-’-recrcd  his  runciions  ilescrihe,)  as  irarUng. 
■•hnwn  in  this  regard  in  recent  j  known  a;;  "brcaki.’ig  the  ;  ne "  This  iiolding  that  this  piira.se  i:s  more' 
.vears.  It  is  now  freol-.  s.iggested  j  was  .suggested  l,y  a  Bcor".'-,  h  n-ri.=-  clearly  tinder.siood  by  Hie  public, 
that  the  .stringent  conditions  l-aid  j  ter.  I*  ap;>ears  that  be  .va  pia.v-  and  therefore  more  (lefinilelv  de 


loss  dom  refers  to  liis  nliilitv  to  ..ro-.to  'ince  lirokcr  has  an  essentially  well-  torri;  ,A,  .'imith.  .si.  Amlrew,.;  J.  S.  Sulhcr 
'iv  on  credit  for  the  r(ias*on  that  he  '  '’efinod  nositior  in  the  world  of  '  sion  will  atlentpi  to  practice  it  in  j  his  assailant  and  then  closed  with 

afraidOf  eonveving  the  wrone  jm'.' I  eoniiiiercr .  This  pordtion  Is  very  Nova  ScoUa  men'  tlie  vicinity  of  Seotswood  Road  him.  He  vvas  knocked  out.  how- 

rcHee-  pression  to  thfi  riTiblie  He''  (v  iil  solicitor,  who  T.  G.  Arlams.  AVind.or;  r.  a  Blackie. '  again."  ever,  bv  a  blow  on  the  jaw  from 

-.pin-  readily  admit 'his  ability  lo  create  ■'’”'7'''’  f I"*!  just  as 

has  credit.  Iiiit  in:Hsts  ih.at  his  -ovver  to  ■ ""  mailers  of  ^arson,  .Sv-dnev.  G.  B.  tlark..o",  .Stellar- ,  branch  of  Llo.vds  Bank  hill  al.so  the  a  hank  clerk  at  the  hack  of  the 

healtii.  Tlie  broker  should  tie  in  t he  1  ton .  I  ,  Connely,  Antigomsh;  a  A  t-or-  centre  of  the  meat-packing  husi- 1  .premises  Iiad  broken  a  window  and 

posiii'Vi  o'  the  .-idviser  on  all  in  b'''s^'A'aterford;  M.  A.  Girpn,  Ken'  ncssi  of  .Ne\vcaslle-on-Tyne.  and  thejsliouted  for  help. 

surance  niaitcr.'-  Abngie,  Tr'.ro';""R,'‘ Ro'^p.'‘’c.a'.nil[l;';  I.  E  policc  cotirt  hearing  tirought  inj  t-learing  Hie  .t^mashing  of  glas"- 

In  Hirse  day.s.  wlien  insurance  has  Palfrev.  Glare  Bay;  I  I-  Rowan  Eegg.  I  light  a  magnificent  struggle  of  the  Mite  raiiiers  attempted  to  escape 

developed  to  such  an  extent  that  •Hbf'O'i  H  'A'  Sainihil|,  Bridgetown;  H  ■  discnncerfod  iliree  to  escape  from  |  and  vvlten  they  found  the  frontdoor 


d'lvvn  itv  the  authorities  i.o  e.-isure !  ing  with  wiiif’  corks  ; 
tha'  no  company  -hall  cintiniie  in  !  Kdinburgh.  and  an  a 
lvusinr;ss  unless  ii  j.s  in  a  position  to.  ranger.ient  suggcstcl  : 
meet  its  Iiahilitics  ,-hoiild  also  be!  H  occurred  to  him  Hi 
extended  m  some  ni'^ai  ure  to  the  ]  battleships  coiil'l  lir  ■ 
agents.  Ir  i-  doubtful,  however.  ‘  upset  all  plans  f..- 
w  hetber  rn;  tiling  can  lie  done  nn  i  and  the  advantage  ..v 
the!”  lines,  and  the  rrm"1y  really  |  the  attacker.  TI1.'  I.n- 
I'P’.'  'n  file  ban  is  of  Hie  companies  i  miralty  scoffed  at  t'. 
thpm;-e|ves.  in  seeing  tliat  they  .asked  wliai  roiil  ! 
ie.jrn  the  leif.in  In  fp  ilravvn  from  I  know  of  naval  .iff  '; 
tbeii-  pvpsf.-ji  pxperienees.  i  wa.s  tried  it  vvorl;ed  ; 


Hie  :  ne  '  'Ibis  iiolding  tluit  tills  piira.se  is  more 
tco'..-'-,  !,  n-i  i.=-  clearly  under.siood  h.v  Hie  public, 
■le  va  plav-  Hiid  Hierefore  more  definilely  de 
;i'  a  d  liner  in  sci-jiip-v  iij,g  operaiiom..  Also  Hiere  ; 

ici  '1(11  'H  ar-  are  various  form.-  of  Icnking;  fhei'c 

a  ■'ec  i.'i  iiiie.  ayr  lomniereial  banks.  .‘■avings 

a  line  o'  'banks.  land  ha.nk.'  as  well  as  other 

■  u..vould  organizations  handling  otlier  kind;’. 

(  r,-n-ei-;.iion.  of  financial  t ran:-'.;ici j.in.s.  In  politi-' 
"::'d  II.-.  with  cal  and  ee(.,nomie  di.-cu-simis  it  Is 

■'!  n.  ihe  Ad-  the  usual  iiislom  in  group  ihesei 
dea  and  different  forms  under  the  tiead  o'  ; 


7  ng  has  credit.  Iiiit  ini-ists  that  ids  -ower  to  n”etoi.  v  no  auviscs  on  matters  ol  .c',Trson,  .Sv-dnev.  G.  B.  tiark.son.  .Stellar 
"bd  i-han-  create  i.s  limited,  and  al.so  thta  what  broker  should  he  in  the  |  ton  G  t  ,  (■onnelv,  AnUgon,sh;  a  A 

1,1  t  .s  »s  i  t  i  n  **  t  hp  n  (1  v  i  r  dt  f»Ti  nil  ^^i^terforH;  M.  A.  Girv^n,  Ken' 

•  r\-  rrofliT  ho  rloo.^  rrrnto  m  tfmpf>reny.  .him.  .r  on  nil  in  P  ^ 

H  man-  Kr)j-  this  reason  ho  firofors  in  havo  manor.  Mjngie.  Truro;  R.  Roop.  Canninj:;  I.  I 


there  ;.re  few  rirsk.s  w  hif  h  cannot  he  ^  T "sVerve.l,'’"Nivw^sh!'Tv'’"M  dank  clerks  throwing  hags  of  silver  had  l)ee.!i  elo.sed  hy  .somebody,  one 

covered  ;il  a  ri'iee.  it  i.s  absolutely  Oxford.  AA'  ' s.  VA’ilkinson.  U’e.tvdie,  G^iaud  eo|iper  and  meal  porters  ply-  of  them  dashed  tn  a  window,  at  the 
essenii  H  that  the  Ici.sincss.  man  aA-  G.  At'iiiifim.son.  Yarmoni.  I  |,  A'onnc.  .  ing  ilieir  poles.  There  was  no  e.s  back  of  the  bank  and  attempted  to 


advise  him  "■  llnbley.  Dartmouth  ,,3^^  however,  for  the  door  of  the  e.seape  that  way.  He  was  met. 

ansaetions.  i,  n.  viurriy.  rhirloiif-inw.  \a’  i  bank  bad  been  loekel  a-nd  the  one  bowever.  by  a  muscular  meat  por- 


sluiiild  liave  soneonc  to  advise  him  -in”'’''  '."V”  ?  Muoiey.  1 

,  11,  Drinre  I.Hward  l«»lann  men 

f\n  Mvho  O»)mpli(at0fi  trnnsaotions.  i,.  n.  Murmy.  r harlotirtnwM 

’^rilO  fninnotoill  OXOnilivo  of  n  In.rgo  MacDonald.  Summer.Hidr  ;  F.  M 
manufacturing  coiicern  would  hesi-  'leHigBin,  Moni-sgur. 

late  I, ''fore  signing  an  agreement  Quebir,  ,1.  R  liughr...  Npw  ( .,ri,.sl.- 

utile.-;-  in.  solicitor  li;id  P'lssed  it,  nih<-r«  attending  were  Mr. 


bandit  who  gained  a  few  moments'  <er  who  promptly  knockcti  him 


I'racticp  Mit'l'erenf  'lelbo'U, 

'■om  the  forego  ng  it  vvHI  I" 


was  tried  Jt  vvori;ed 
fully  but  its  exeni’  ■ 
carried  "ut  hv  |c-ii 
this  i.s  true  of  all  ... 


oitiifoggor  tmnkr.  and  vet  ihev  ,t||  oporaif.  dif-  V''. 

\Ab-n  it  ferently.  Tbev  ail  deal  in  credit.!  ".""Y 


iivu  ( oiH  f'i  11  would  hesi-  Aih  rosi>ito  hy  srokin;;  sholirr  in  a  down  wifh  a  pole. 

signing  an  agreement  ^  Q„ebec'''"|.'  R  Hughe.r.  New  ( ..ricsle  vault  war  ultimately  extracted  Within  a  few  moments  detectives 
voliettor  liad  p'lSsed  it.  Others  attending  were  Mr.  Ander.«on.  ’  therefriUll.  ,  *’tl  IllotolT.Veles  were  rushing  tO" 

vet  Hi.at  same  man  v.iil  ehecrfuHy  ‘.  "■  '-ee,  -‘laint  John;  (V  AA'.  Babbiii.  si  Among  the  injured  were  al'o  ward  the  hank,  while  other  officers 
arr.in'-’'e  ids  own  visuranee  (and  !vt’hiB*Mr.''Burnr^1r  .s^arr  \''ion^  {n  'Ainsley.  the  acting  manager,  and  in  patrol  wagons,  together  with  a 
■ommis-ioni  although  a  !  McCurdv.  Mr.  AVeaihereii.  AA’.  R  Adam-.,  I*.  Harrison.  Hie  cashier;  an  inno-  complete  eomplemeut  of  firemen. 


down  with  a  pole. 

Within  a  few  moments  detectives 
on  motorcyeles  were  rushing  to- 


’l''|•om  the  forego  ng  it  vvHI  beilhis  i.s  true  of  all 
.'I'm  !hat  fire  insurance  business  is  1  lions.  The  profe 
I  iiiiilnrted  liv  somevvlial  different  ,  Iherefore.  mo  t  he 
nie'hods  fro'ii  those  pr.’ietised  here.  :  sideral ion, 
and  British  cninpanir.--,  in  e?tal)lish-l  *  * 

■ng  themselves  in  North  .America.'  Your  dociritir  -r 
have  bad  lo  adapt  ibenitrlvcs  loifijl  of  tiie  lu-aii  ia! 
ihe-e  niethi'd:’,  allboiigll  they  ree.  turn  the  jraiHc.iI 
ogirzp,  perhaps  more  fully  than  the  use  for  the  ihro- 
’r.cai  c.ompa.’iie:  .  the  d.inge.rs  tliat'  plan  fails  aio  j,-;. 
o\.;t  (Jenerallv  lieaking,  onl.v  t'nel 
oldest  estaji|i-heii  aii'l  >nnsl  power-  i 

f'li  of  the  British  companies  o;er  tjafir' 

.a*e  in  Nnrtb  .Auievica.  because  iiij*^*^  tx, 

qrfjcr  to  tran-aci  liijS'iness  in  all  the!  f^r\\ 

■•.tale-  of  live  I  tilted  .v-tatPs  or  al|i  Kr'Ol 

'.lie  iii-ovince  of  ''anada.  a  large 

amount  of  capil.’il  lias  |o  I'P  kept  ,  L'ljeher.  An  "t; 
Iheve.  am]  oy'  of  long  experipiic'’  tile  vear  I'l.?'’  ^  1 


.  s  iccess-  and  a-  banks  ihe.v  are  ir.iders.  hiiy-i  •, 
■'a-i  to  be  ing  aii'i  selling  credit  for  profit. 

i-.nalb  and  but  tbev  tmv  and  sell  o.n  qijjie  dif- 

lie-.  opera-  fereni  teriivs.  Earl  of  Hie  trouble,'”'' 
..I  viewp'iin*.  in  wliieli  Hm  iianking  systems  of  i 

'■'1  due  ion  ii,e  I’nil'd  State,;  vvrre.’ard  .sltli  ! 

are,  involved  h;  because  tlieir  ba nk.s  i 
^  liave  nol  eonfineil  their  operations  j  ' 

■hilly  .iivn-  to  ;i  .■.•iglf  clas.s  of  1  ransaet ion.  ^ 

n  ami  in  re-  hut  liave  iin'leriaken  mortgage  '  ’’’ 

■I  lias  lii'Ie  Iianking  and  eommeri  ial  1  an k ing  I  ' 

i'lii  vv  lien  a  w  ith  fiinri  ”.  obtaine-i  from  'leposit,,rs  y’’ 

1!  man  lo  e  -,  rejia.v able  on  deuitmii.  j  bi  . 


will'  ll  is  nnin.siired  may  pn.ssi-  Siint  lohn 
wreck  bi.s  vvlude  l.iicineFs. 


Sliiit  John.  «ssi«tant  8tip#».rvi  sor  In  Mr. 

bly  wrck  bis  wli.de  Miciness,  ^i— ^  o^^ Jr^  (';;;;;r- :  ed  lo  g"  .M  Hie  hospital. 

A  hii-dnoss  exrciu.vr  who  cm-  miiton.  S,-.in'  John;  r,  II.  Millrr.  .s.Tinij  Three  minutes  before 
plovs  a  lifoker  ba.s  a  e  glil  to  ex-  lobn:  Mr  Mopgood.  1  closed  for  piiblie  liiisil 

pei  t  licit  bis  liiisine  r  will  lie  ade  - -  .  .  —  .  _  iiien  wearing  black  niasl 


I  .laliy  .corn- 
ill  ami  in  re¬ 


al  man  to  e ■■ 


rent  liyslandPv,  A.  .Ayre.  vvas  olillg-  tilsn  dashed  to  the  scene. 


Wlien  they  rea-ched  the  scene 
Hie  Jiank  Ihe.v  found  a  'fnriou.s  .struggle  go- 


qiiatciv  prolerteil  'I'be  hroker  ir;  re- 
spon-i'ile  for  seeing  th.'.t  Hie  eoni- 
panic  ;  lie  cliooses  at'-  sound.  Hiat 
Hie  .fiiediilrs  of  cir.rr  .agree  with 
Hie  a.iiial  pro|iertv  in'i,  ret  i  a  ilT-ug 
Hiat  i  eor.ipa  ral  ively  rare  where 


Staff  Appointments 


Iiial  propertv  in'o, re  1  i a  iiT.'ig  i  rAfUKRIAl,  HANK  OF  F  ANAn\. 

eor.iparalively  rare  where  I  R  H.  Trar.v.  manager  of  Hie  Im 
hediites  are  no,  reviised  ea"!)  [  Perial  Bank  of  t'nna'ta  at  MaHie.son, 
The  l.rokei  shoul  I  adv  i.se  j  f)nf ..  lias  been  appoinleil  manager.: 
ent  of  all  irr-uranee  nece.s-  Knglehp.a ft .  0.’it. 


Big  Deficit  Shown  By  Quebec 

Compensation  Body  For  1 932 


■nt  of  all  irr- lira  nee 
Hie  Iiu,;i;i("  .utI 
rat  e.s  are  lieinr'  i 


liet  Hie 
il  a  r  g  e  I .  i 


(3  Meiiur,.  .er  oiintant.  I  'oehrane.  Inst  vr,xr  fell 


(int.,  bar  been  appointed  manager  at 


’hoiilil  lie  able  lo  a'l-j  AfaHieson. 


I  L'ljeher. 

Hie  vear  19.3'' 


thee  -are  aide  ’ o  avoid  .some  of  Hiejthe  ,Xth  aniiii 

n  o’-et  pitfall  .  AAorkmen  ■;  .  o'l,  |.eii-;,-|i  jn.-T  <  o'lvmi-;  the  preseni  scale  of  lienef,)-:  imd, 

AA  hen  ,'  :=  reaipzed  that  appreiv.  fjon  nia'ie  p'lidii  during  the  past  the  act  p;  to  he  con'inuerl  " 

"T.ateh  half  the  fire  premium  of  Hie  week.  r..'al  <  .  p.  nd  1 1  u  re-.  of  fhe  This  referred  In  H)e  v  ea  i  |'|.32.  I  ,a 

la''re  Britpsli  '"niiailier,  it  ijevivrd  l  riiniiiitiairn,  ilming  tlie  year  iindei  rse.s.sion,  l|o-,ve(er,  the  |•.^te.•  were  r 

Ihr;  fiehl.  Hie  nerpssit.v  fiir  can  rev  lew  aniotiiu  ed  lo  ■|;.';.n  10.7?  1  agaiTv;t  Ifiueed.  C"mpenr;a  I  ion  for  parlial  f|i 

in  deaiin".  with  ihe  luif'inesr  asse-.  icfiii  .imi  irf'lil-  of  $2.19.3.-  iilulilv  Ivemg  cut  fi'im  tlii.'i"  ii>  ,t'i 


’I'licalefl  deficit  for  I  report  •;lales,  that  -  we  obtain  a 
'i.'.hln  |S  r;hown  in  ,  greater  meartire  of  ro  opera  I  |o| 
a  f.jijel'ec  tmth  from  eniplo.vers  and  dor  lors  if 
<  o'lvmi-;  the  preseni  scale  of  lirnef,)-:  umier 
the  past  the  act  r;  to  he  con'inuerl  ' 
of  fhe  This  referred  to  Hie  v  ea  i  |'|.32.  I  ,a  - 1 


inve  of  Hir  jtbe  ,,th  annual  if|ini  i  of  the  f.Jijel'ee  jtmlh  from  euiplo.v 
I  AA  ork  men  .  o'l,  |.rui-;,-|i  lo.-i  <  ommi-;  the  preseni  scale 


vise  Oh  pipcaiiH 
lieiiv  of  Im-c. 

tlie  I'-enil  of 
pre  r  I  III  c.  lo  I 
'  liargc  ;i-;  mii''h 


oiiiilirri  ini  life  at 
1  'low  n  ovi-riieail 


N.  M.  f'lant,  areoiiillant.  I'lm 
rnl.h.s.  (till.  Iia,.s  been  ;ip,-ointed  ae- 
'"iinl'ini.  New  l.iskrard. 

AA  Q  I  lark,  aecniiritant.  New 


1  elosc'l  for  tiublie  luisine.s.s  three  |  ing  on  in  the  bank,  clerks  andban- 
nieii  wearing  black  masks  and  each  |  dit.s  rolling  on  Hie  floor  arnd  ptim- 
armed  willi  a  revolver  entered  Hiej  melting  one  apother.  A  customer 
lank  and  while  one  hei'l  the  easli-  vvlin  was  in  the  hank  at  the  time 
1  ier  at  bav  vviiii  bis  weapon  tiie  Ihe  raiders  swept  In  had  been  made 
'  '  to  kneel  and  his  hands  had  been 

_  ,  .  tied  behind  bis  hark.  He  was  left 

ItflVn  t iionrillf^S  lying  on  Hie  floor  during  the  fight 

'  and  rould  nut  lie  released  until  the 

:  ■  J  r  ,  J  J  trnulile  was  ail  over. 

.i,.ly’’2n,;;'a'iTrn:;ari">n'l\'^^^^  -nie  sx-ene  when  the  conflict  was 

Ins' vr,xr  foiion-  Over  was  one  nf  indescribable  con 

i  ^  Mnntrrni  I'ZEnM.ngj  fppjrxn.  Burst  money  bags  were 

a  vv’inn’inrir  ''Tnvfi  etiii  .'.ajfiLtRT  '.'’ing  about,  windows  w  ere  broken 

1  VanroijApr  If .n4is.:V4ri  i2.4"*«.22n  and  them  was  blood  on  fhe  floor. 

nttHwa  l.i^f8.0.54  - 


Hank  rlparlng4 


anada  tnr  flip  work  nndpd  1 


Itily  2nih  and  wiib  thp  samn  wppk 


1  Mnnfrral 
?.  T  irnntu 
^  Uinnlpoe 

1  \  anroijApr 

r*  fittawa 
f  Hamiltnn 
T  QiipbeA- 
s  I  .rintloti 


121.ni«.ni:4  R.>.17R..TS2  ! 
I?.n.4?.fi.r,7:>  80/^24.30’)  I 
^3.o;f,2on  33.ifii.r,ft7  l.vins 


4.9n9,')20  3.n22.H0fi  , 
4.2f>S,S8‘>  2.838. 44?» 
3.23'.:>40 


onH'h  .'I  li'v.  iMr.  .'Jil  l  iM  '  1  fi.skru  rd,  has  Iv'en  ;ippojntef|  nr 

r'lur  liirj-r  i  ■.  n  ;ti  ".irr  f  '  (itintani  at  'rimmiiis.  i 

ii'-r  in^3iir;)n(  f‘  I  R.  K.  llanriH.  fnrniprl\  nttarliPd  ♦h  , 

oT  f  fjiM-  l.iii  ii  ic  !  Kin^  and  V(»rk  rU'ooiv.  I.rnnrb.  To 
'}>lo  fiiOlv  tFi  vnlm-  tli'A  ji  has  Ijopu  anp'onto-d  trllrr 

buftkri'  y  \  tho  ;)nifii|nl  lio  t  ncruii nl nn f  nt  i  fibaH.  i 

‘  I  nr  I  in ti.  \ 


non  in  d^alnr.  uith  ihr  l»M5'inrr,;r  ^-isoh  .mr  id  •  .Jit.|  urftiit~  f»f 

■•iM  Ftp  -JPp.'j  i-rnf  j  )«4 

.  The  f,d|.-'wiug  figure',  extrarted,  pen  p,Md  for  arrident 

'oni  Best.-  In-UI’a."ee  News.  ?D  m  2  je,p:,or..5  .-l  n-l 

-lie  oiimber  ^  ‘ -91  pa  n  le-  vv  r  It ,,,  g  p, ^ 

■re  buc,pe;-,  and  be  result..  ol,J^„.  ...ddiliop.  U  is  e;st. mated 

nptiAA.  r  r,ir  '  tlir  rntij'S'^  of'iu,..  .  i  t 

...  r-'tinpf  n5;3tif)U  <ii]tr.iandin2  to 

mrsnrs-  f.,r  H,e  pa  -,t  seven, 


;j|iililv  Iveoif 
w  eek. 


Ill  fi'iin  $10. .’i"  II,  ,t'i  a 


BnnU  nepo.si|s  in  U.  .‘m 


ipfn;;3tiou  oil t r.i a ndi n g  for  of  the  iiiemiier  Icink 


:  tbe  I 
a  lid 

eiit  l.,.ini 


I  nliealth.v  Foini’ef ition. 

I’be.se  fieure.s  rlemonsi  ra  le  the  in 


'  urreiit  ,  laiiijs  totals  $2.ISU,M(iu.  the  I’uil<'tl  :'s 

'Ihe  amoiiiii  p;iid  f.or  meiliral  .iid  ili'i.'e  of  'S'.o. 
w.’i';  ■‘.;:;ii,7t,’,  wlille  oulslanding  tiie'li  I  the  fact  thai 
cal  a'  l'iiinls  are  cstimale’l  at  $231.  |  th.an  I  per  < 
2".'..  making  a  total  of  $567,921.  I  tier  of  depor  . 

Admi.’iisiration  expenses  debitcfl  i  i  in-  lioard 
to  r  111 plnyers  amounted  1"  S1R7.3R9.  I’lir  ;  ■  ai  i  , 
disa-ir  r  ipserve  to  one  tier  eeni,  $2.3.-  ;  (mu 
77'.  legal  expenses,  $R.Rfi.3.  and  gia'iis  ,  on  ihe  oil- 
to  safely  associations.  $12.5'l".  ("lie-  IC'I  l.v 

Ad  lei)  |>,  the  I'l3l  defieil  of  $11,  jiem-v  :  liowei| 
.572,  'hr  total  excess  of  expenditure  of  the  .3"..5.',i; 


tlie  I’liiU'il  :-hales,  are  tiia'le  up  o'  |.  ,|i 
lll'l.'e  Ilf  'S'lO.UIlo  ;i,’id  ove;-,  ile.  pile  |  |,p 
I  tile,  fact  tliai  Hic.v  '■oin ;■  n:- e  Ic.s.s  . 

I  than  I  per  ceui.  of  the  toial  u’lm  '  m  ■, 
I  tier  of  depor  . I  ;.  it  v,  ;i"  revcaied  |i,v  mci. 


ireare  m  Hie  number  "f  eompanie'  over  revriiue  since  the  192,1  e/.inniis 
oper.iting,  an-d  the  volume  of  hu,3i-  sion  war  brought  into  tiring  i.".  $S29. 
ne;  •;  tran:-.aeied  with  better  results,  179. 

(iu’ong  the  dev rloptrien’  "f  the  boom  "It  I,"  ab.sotutelv  essential.  ’  Ibe 
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111  Hie  $2,5 

fin  ;t 

nd 

Ir." 

r  .  'hie  fCil.  tri  valiii-  Hr-  n 
hrolrrr  fv  live  ;inuuitil  lie 

■  ;  ‘  I  h e  I  irm .  AV  Iv  de  ; i  j  ■  e-. 

il  '|,;il  ;ide,-|ii,ite  ,  n..er  •  ’ii.iilil 
■'.•lied  at  a  rea -ii'v;i  1 1'e  ros'. 

"■  III  itel  ,  a  g.i  111  ■  ;  uM  ■<  pol  ii  V 

I  '.;■oke,■  -,io;i!i|  he  mrirur'd 

i.  Dial  amo'iiil  li-  ,  an  ;av  o 

'  ■'  10  |■lem■u■|,■  \  '..■.d 

'  '  'lalile  Itro'.r.r  ; -.  o'len 
|■el■lu1l'uen,|  lhal  fiiituer 

.■'If  t;.keu  oi|l  ;iu'l  Ollier 
'  e  ill,  l  e.i  ed  II  "i  'ier  '.  Il  at 
'  i'-:  .  iiciv  I.e  ;ole()uaIrl.v 

D  ,|  j-  p,,  r  jhle  liv 

'  '  .  I :  oiur’I  a  i  w  a  v  .a  lie  re- 

■  '  ■!  I  I'.’i I  It  I'  o|i I V  vv  lien  .a 

' "  ■  u  ■■  I  ii;H  file  \ )  ije  of  I  he 

:  '  'I  I  a  11  |.e  jiidred  1 1  i  -  Hieu 
I..  repieilv  ii  if  ih"  |i"ijev  p. 

■c  era  iii  e  f  'I'u  ■  a  nies  make  i  I 


A'.  Iiile  ace-oint';  in  Hie  ,v.,||r\ 
A  ’ ."uli  aiot  ov'T  nui'le  iipjiic"-'- 
r  ut  of  the  io;.;|  iiiimiiei'.  '■aoifn 
olinl  a'  'o'iriled  for  76.3  ! 
a  I  .amii-)ii'.  m-  „ 


BANK  OF  VOVA  S10TIA.  | 

r;  a  Ni-iii?iaii  liar,  been  api-o  nted' 

!  nia'iager  of  the  B-htlk  o'  Nova  I''’"  ,  in 
tia  at  Barrie,  lint.  ^  m 

I'.  A|  AA  ilmni  lias  lieen  appoinlr,j 

manager  at  Siiltnii  AArst,  'Uit  i  r.3y, 

<'.  ('hirholni  lia.'-  I.f'en  np-oinl  j 

ed  niaiiagei'  ;if  Bp.'i.’iir’.li  ’I'ovvn.  .la-  j 
iiiaic.i  1  ^ 

.1  I',  I!'d'in-'m  ba;-.  I'Ceii  ap|>";nt  | 

I  ed  iutjiig  man.’aer  al  .Havauiia -la  i  .j';. 

I  Ma  r.  .la  ma  iea,  |  i  c,,  i 

('.  f!  AlalHiew:  iia:;  been  appoint  'ami  ; 

'■■d  .acefuinlaiit  al  K i.'ig.sl oil .  Out  I,'*" 

T  AA  .  f’aldwell  Iia:.  t'Cen  I'l'omt  I  j 

e,|  ."'"untant  ;it  .Norlli  Jt.v  il  ne.v  ,N.B,  |  i  ic- 

'XXAI'OMS  (HOI’S  (iooll.  j 

i\ '  111 '  I II.  V.  s  I  '  l  I  in  .  1  "r  "f  ;  *' 

all  .kiml.  I  111  oi,eh,.ul  Hu-  \  n  na  |.r-.|  is  I  \  ' 

.Vallnv  .■-,■1,,.,,  .^ir  I»|„,llrrl  'loms  f 1.0,11 
,  t'ei.-rl-  Of. ‘I.  tn  .ten  •  ■  f  a'lc'l.l.l'e  -.rn.-c; 

laiilfnll  Ihiriucl.oill  lhal  .li.'tli.l.  'ri..  h.-is  I. 
[  ha.  ;  .-o;,  ..  ill  h'  a  ■  e,  .  h'.l.  '  on.  mrnt- 

!aml  po'aioe.c  ant  |,,..i  ,  i  ..o'.  ,i  i  '  gi.'w  li'l.ina 
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fOVtmBLB 

fin;  Cflanne 

PRFBlDtSCE.Rl  ' 

Lichthty  Guaranteed  hy 

1  he  Phoenix  ^nsuranesCo. 
of  Hartford 

Total  Assetsover  $40,000,009 

ESSEUi  SUFFOLK 

Fquitable  Insurance 
Society,  Limited 

cf  England 

StTABlASHFA)  trot 

Cwrrd  by 

Atlas  Assurancp  Co. 

of  I.ondon,  Etir, 

( nmbined  Funds  over  $6T000.03J 

George  Lyman  &  Son, 

I  nilTED 
(ictteral  Agentn 
7(50  Victoria  Square, 

Montreal. 

Marrf.  5241. 
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The  Gold  Premium 
Translated  into 
-  ’Profits 

tfqt.pr*  arhc'**  in  thM 
nmn’h'o  Minn,’  rhronicl'K'*  dcftis 
.•)  piactir-Ml  tnarmcr  with  the 
fl-tMol  lT*'nrhf‘»  liolHers  of  ofiorea  * 
In  prod'jr.mt:  k'iM  niinrf»  will  re- 
•  eivr  clup  to  tli«  incrujaed  price 
fo*"  th*"  vf'llow  metfil. 

Thi>  issur  nlr.'i  contains  inter 
esltng  informul.ion  on 

ELDORADO 
GREAT  BEAR  LAKE 
MINES 
Mr.INTYRE 
LAKE  SHORE 
HOLLINGER 
DOME 

If  vou  aie  not  receivinfj  this 
Chronicle"’  regularly,  we 
Will  he  glad  to  mail  copies  on 
reque.st, 

F.  J.  Crawford  &  Co. 

Members  Standard  Stock  and 
Minnip  Exchange 
M  TORDAV  .STREET.  TORO.NJTO 
I  Lgm  2201 


IMPORTANT 

DISCOVERIES 

New  discoveries  of  extreme 
importance,  havinjj  h  decidedly 
fnvorriblc  bearing  on  the  future 

-f  NORTHERN  Q  U  E  B  E  r 
GOLD  MINES,  were  made  re¬ 
cently  bv  the  crew  of  men  at 
worlv  on  the  property. 

I  h  e  s  e  disclosures  make 

NORTHERN  QUEBEC  GOLD 
\[  MINES  one  of  the  most  pro 
j  mising  properties  in  the  gold 
areas  of  Northwestern  Queber 

Let  us  send  you  comf'letr 
iriformatim  regarding  thi3 
oTTipany 

JOPTHERN QUEBEC  GOLD  MIKES.  LTD- 
(  No  Persona!  Liabdityj 

{  ^11  Dominion  Pqua’T  Buiklirp,  Montreal 

*  242  Bav  5t  .  Toronto 

end  me  Circular  ‘'B‘\  without  obligation 


NEWS  OE  MINING  AND  OIL  SECURITIES 


MIXED  TREND  ON 
MINING  MART  AS 


I  Hiijher  Priced  Golds  Generally ! 
Firmer  But  All  Base  Metals 
Declined 

HOME  OIL  FEATURED 

*■  Toronto  Bureau  The  Financial  Times. 

Toronto — The  Stundarrt  Stock  and 
I  Mininp  Exchancp  dtirlng  the  p.aet 
I  few  day.s  has  muclr  .-in  exccllont  re- 
I  cnvrry  from  the  eevere  reaction 
I  which  took  place  at,  the  early  part  ! 

of  the  perioo  under  review.  Al- ;  | 
:  though  a  l.-'v,  i..,iues  up  to  the  time  of  * 
!  writina  chowed  net  ,prie<!  gain-';  the 
majorii.v  n(  i;i..up.s  f)n  the  lioard  .^til!  ' 
sh()W('(|  lightly  lower  price.s  from  ' 
the  chi.^i  of  the  Itist.  period.  Wdiime  i 
of  trading  during  the  rereJit  set,-  i 
I  htick  w  as  heavy  anil  some  days  ! 

.  bilks  wi'ie  well  over  the  two  mil' i  , 
lion  share  mark.  j  ’ 

[  .Among  ihe  higher  priced  gold  i.s- 1 
,  ^i'le.:  .Viclnryif,  winch  came  in  for; 

beiti  i'  buying  moved  inlo  hi.ehcr  ! 

I  gi'ounij  iind  sliowcu  a  net  gain  of  | 
jg'l..''  w  hile  Wright  Hiirgreavc.s  wa;s  i 
'  [fai  l io,rially  higher.  Dome  .Mint  s  de- | 

'  Ihit  d  a  moderate  amount  and  Lake 
Shore  vv!i.;  oif  .t|.im.  'I'cck  Hughes  ; 


Lake  Shore  to  Produce 
About  $900,000  in  .June 

Tfironto  Bur^j^n  Th**  I'inAnrml 
Iim-o. 

Toronto. — l.ake  Shore  .Mines 
for  .Iiine,  it  is  estimated,  will 
show  .approximately  .fhun.ijoo 
prodiictJon.  tiasing  values  at 

?2iM;r  Tier  oiinrr. 

Much  ore  is  being  developed 
ahote  the  l.nno  level  The  mill 
has  been  averu.ging  clo.se  to 
ton.s  flaily,  with  heads 
about  .lill  per  ton. 

Mxcelleiit  ore  j.s  bring  open 
ed  in  the  south  \rin  at  the  l."7.v 
level,  with  mneh  coarse  goM 
showing  in  the  ore. 


LAKE  SHORE  CO.  'SISCOE  MID-YEAR 
EARNINGS  HOLD  REPORT  REVEALS 
ON  LOW  GRADE  SOUND  PROGRES 


rRITIES  I  Have  You  received 
- I  Our  Circular  on 

;coE  MID-YEAR  |  Bralomo? 

EPORT  REVEALS  |  ''“‘•’Tpon 

SOUND  PROGRESS^  I  .« 


Runni.ii5  About  a  MiHion  a 
Month  Under  Revamp¬ 
ed  Scheme 


Liquid  Position  Well  Maintained 
And  New  Developments  | 
Promising.  | 


anove  i.ne  i.mm  levei  i  tie  mill  -  — —  IrADMcrt  t  ti  c-t-iuTc  ct_iADr 

has  been  averu.ging  clo.se  to  favorable  AVERAGE  ;  *^AKrNtLi  clinic  OHAKtj 

ton.s  flailv,  with  heads  . . .  .  .  i 

about  .M  l  per  ton.  |,p,ween~  '2.3f'b  and  2  fOd  duant.ity  of  ore  milled  . 

Kxcrllent  ore  j.s  bring  open^  ,,f  me  a  da),  o.n  the  average,  tn  the  history  of  the  company,  lirpiid 

ed  it!  the  south  \  ein  at  the  1.  ,.  .->  current  production  rate  of  hake  por.ition  well  maintained  and  an  in- 

shoVin'e' in  the''nrc  iran.slated  into  <ana-  tensive  development,  campaign  that  i 

.howtn.  Oic.  ^'ave  nromisma  results,  are  featnre.s 

'  —  ■  - -  oiontn,  1  onnage  tn  the  .second  quar-  , 

nnr«  •  ftn  a  nnnTTTTmvr  "ar  wa.s  higln  i  than  in  'h'’  nnd-)ear  report  of  Siscoe  Gold 

luRFAT  ArTfVITV  I 'ho  fust  quarter,  actual  gm.l  pro-  The  statement  Is  signed  by 

UllLnl  /lUliTlI  I  |dijct;on  in  ounces  was  lower,  but  the  •’  -'f'  general  m.anagcr.  and 

lO  rsniTin  a  1  nrv  a  !’^^'  result  was  about  the  -.mie  m-  f't'^ows  in  part:  I 

IS  KpVpAIHI  Al  I  in  'anadian  mone\  and  normal  "nuring  the  first  six  months  of  the  ; 
lu  llLi  f  UilLiAji/  ri  A  profits  required  to  meet  th<  current  '’•'■'Jft  of  the  mine  output. 

r»I  a  r\n  rtnw  n  dividend.^,  .set  at  a  total  m  r:  a  vear.  intluding  premiums,  was  $C(j7,48i5. 

rl  iHiRAliyP  Li  II  n  months  ago  Utke  SI, ore  re-  Income  $H!t2,72,1.  Pro- 

LiLii/ vliOB/U  lIULii/ j  vamped  it.®  whole  mininc  scheme,  f'.'-'  ®i.x  months  after  dpp_re- 

_ _  .At  the  time  it  was  believed  picndid  i  !;'a'ioi)  allowance  amount  If)  -S-iiS.-j 

Ores  Grow  Richer  Underrround  ' ’'uncc.s  tor  substantial  to.nnagc.s  of'"''^'*  reserve  of  $40,517  has  been, 
x.rre8  ijrow  njcn.r  utnaergrouno  provincial 

and  Veins  Are  j  v.ar.  urcide.d  to  go  ahead  at  oner  with  leaving  a  net  profit  for  the  six-  j 

Wider  the  exploitation  of  these  p.jssihili- I  month  period  of  $3.17.787,  equivalent  I 

_ _  I  ties,  also  to  clean  up  the  mine  down  'o  '  cents  per  sh-ire  of  the  rom- 

OPFW  PIT  MININf'  ! 'o  feet  Much  lower  than  nor- |  i.ssufvJ  stock.  ! 

t-ix  rui  ir.immvj.  anticipat’  d  from  ''duki  po.sition  of  the  com- 

Torone.  Burc'au'ihe  Hn.nc.ai  "ork-  pcrh.vp.s  $7  Or  a  ton.  Panv  hem  well  maintained.  The, 


ME.MBERS  STANDARD  STOCK  AND  MINING  EXCHANGE 
Bt  Kln)(  Street  Weet  WA  1163 


Lennard,  Poisson  &  Waghorn 

LIMITED 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 
All  orders  raeeiva  Immediate  attontion. 

Wire  connections:  Toronto.  Montroal  and  Naw  York. 


and  Veins  Are 
Wider 

OPEN  hTmInING 


Tcrontfi  Bureau  The  Financial  Timej». 
Torf»nio.--  I'roriorick  B.  W'.itt,  who 


but  a.’:  an  .uqo  eciable  proportion  of  s' , of  current  assets  over  current 


Trin.  2581  — 

FIRST 

HAND 

MINE 

NEWS 


425  Howe  St. 


Vancouver 


the  millferd  would  come  from 


being  .$5111  ..ASfi  on  .Tune 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  yean 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $8  a  year 

Largest  Mining  Ctrculalton  in  Canada 


-'ind  Reno  w  ere  both  .slightly  lower.  ^  has  returned  from  a  visit  to  I-JIdorado  '  rnal  high  grade  .slopes  on  some  of  j  ^'’'th.  as  compared  with  $.r7P,.5kl  as 
while  IJralnrne  soki  to  a  new  iii=h  luopcrit  at  Great  Boar  the  levels  a’niind  2, non  feet  a  .'-atis- i 'T  December  list  last  fash  or  its  . 

Iir  ,  nni'  cco,''"‘'’''’hr'''i’be'  I-'l-'’-  i'"-'C.i  aiDliciitic  ini- 1  f'Kf'r)  .ivei.i.c  was  expected.  - 

<1  i  net  lo.-s  of  ,o  cini.-.  j  The  program  ;s  working  out  most  , '23  as  compared  wuh  $4-.a..b1  .it  the  received  should  be  added  A  hypo- 

'VAf-r  priced  gold  is.-^uo.:  MeW  after.':  ,  i ‘C- ■' m-  t  ih  tiun  at  l.jBine  catisfadorii) .  .'o  much  .so  that  pres- ; ''’f  'at"  During  the  per-  thetica)  ra.se  may  be  taken  for  il¬ 

ia  s  r'ern  a  strong  icaiiire  ;.ui  iiu.:  I’oini,  With  him  on  ihe  vi.sit  were  pu,  induation  are  it  will  be  .^.oine  m''  under  review  divi.tlciids  to  an  lustration  A  company  produces 
stock  sold  iij)  to  a.  new  big, i  for  Hie  c,,]  (;p,,rge  Drew,  of  Toronto,  and  .vears  belore  'I  f  mine,  is  cleaned  ui.  I ''mount  of  $27.5.717'  have  been  p-iid  to,  $(;,ooo.0(io,  with  gold  calculated  at 
rfinum-'price'iiTnd^amr— '■  Auburn.  Indiana.''"  'h"  'cvel.  Intensive  |  shareJyjHcTS.  _ _ 


•  a  loinei  price  ireno  anu  soiu  "ur-|  f ,  ,-.i  \  h-.,  lUc' -.’nJ,.- .r  ' ‘I"' "'"Pment  also  proceeding  be- j  "Thr  tonnage  tre.ated  by  the  mill  of  gro.ss.  m  .$3.fiim,0P0,  leaving  a 

.  tionall.\  lifgher.  A.dne).  Baii)-Hol-.  at  .i  e..  f  ii .  th.ii  he.tn.w.i  Cpp^^  where  ,  i  during  the  six  monik.s’  period  w.vs  net  profit  of  $.3.POii.OOO.  But  the 

iiigfi,  t  ential  f’.itiicia.  f,iiinaiki  was  giren  i"  the  quciuion:  A\  ill  f.he  number  of  nc",  slopes  have  beent^boll  ton.s.  being  the  largest  of  an)'  compan'  lias  received  50'7{-,  or 
laii'l  Howey  were  all  slighll)  lower  uniazm.g  surface  showings  in  the  pits  opened  up  al.--.  :  similar  period  in  the  company's  his-  ihcrenhout.  in  excess  of  the  stand- 

’  as  were  Kirkland  l.ake  ,Mo..s,  Sait  i„.,r,ino  Poim  be  sustained  below  l.ake  sbor,  :  taking  full  advan  Th‘'  "”'1  "ow  has  a  capac'tv  pru  e.  or  $3,000,000,  against 

^  A.ntonio  and  I.ee  Go.d  .Mines  the  surface  "  lie  tells  of 'inw  anid  ’ 'h"  high  price  for  , '^f  "ms  per  day  Thi.s  inrrease  i  .vijj,-,,  ,hprp  y,.p  no  posts.  Hence 

In  the  base  met,'.]  .sec,  ion  '1'"' '  ;  p"%'.  ‘"V  ^ t  I  iBine  nves  dent  he  I  not  I-  pil..  up  profits,  hut  to  ;  c.M.aeity  became  effective  ,n  Apnl  p.-om,  w  ork  out  at  $6.000.f>00." 

,  ussiie.s  practically  all  suo-w  ^  '  'J  \  clean  up  knowi  low  grade  wifhoii'  "'t'v.  and  during  the  month  of  .lune  - - 

ri  II  es  and  Noiaud.i  declinrd  j  !  interteriiig  wrii  the  n'^t  e.a'rning  rate  j'"'e  milled  S.002  tons  The  aver.age  pyr|prir|i  /I  A  f 

while  Jntcrmitional  Nickel  ,anl  !  " 'i--  and  witnr.-.srd  the  mUei  Mith  miles  of  hi-’h- *  "mnage  treated  was  fi.OlO  "ms  as  LVULf  I  f  Aim  I  Al 

lUm^on  Bay  both  fcir  off  Sergnmnd  a'  well  f^'wkW  ' 

.Sudbury  Ba.sin  )oh  !'-  im''''e  an.  1  "  m  UKlct  g.').  nm  .second  half  TADIIDAT  AIITmiT 

.She.  Itt  Oordtm  along  wo.h  Dp  ,  ^  h.u  th  IS  f. .  Hwr,.led  .n  the  pits  j  mill-  i  "f  >he  current  year  we  .--hould  sec  ,n  rflUIIUM  III  I  I  UIJ  I 

Oieille  wcie  otf  liacl.onal  .imounts.  •  ;  '  _  ,pninnr-,rilr  baited  ' "nmediatelv  met.  it  mppreciahle  increase  in  the  tonna:'  I  UUUUll  VUll  UI 

In  the  (xi'cal  Bear  Lake  .section  W'mk  lias  been  icnipoi,!  h  halted  |  simnlv  he  .-i  matte'  of  reriiie-  treated  over  that  of  the  fir,=  r  period  - 

I.ldor.id't  flccliiied  .-I  uu  Intcie,-!  m  the  tunnel,  however,  lire  I'.ukir-  .  ..  '  ,  '  t-^'m-  lU..  ,  ,-rrcnf  siv  i-ni.nib  the  mill  /->  ’  j  -r  tL.  m  a 

in  silver  m-.ri-ci  -vn-i  .'iv-cr  r,..  .1--  ado  riew  IS  laho-'n-  'll  Ion  vneed  i 'he  proportion  of  clean-up  ore.  ;boi  ihe  -  urreiif  .six  ni'mih.-  the  null  (..kr.upied  Tenth  Place  Among 

'  a  V4i-i,iu  of  ■ictiv''ii'.-  a:-^i  '.f  .,'F'^une  of  which  has  neeessarilv  beeh  |  heads  ha\p  average'd  .st.v'-.  i  per  titii  Thp  Ontario  Producert 

war  renewed  following  the  an-  "n  a  wiiiet)  o|  .icin,iie,-  au.i  'lo-'e,  ,  _ _  w-ith  a  tmimr  irw;  or  y.a  1  cen'r  no,-  » ne  vmiario  rroaucer.j 


■$2fi.t;7  ret-  ounce,  and  costs  are  50% 


,  ,,  ,  ...  ■  '  ,  iMr  ve-.n  tw...  It,.,  I en>|iMjeiJ  I  iiso  proceeiimg  nc- ,  . ......o-  . . . .  siij.--.-..  "i  .$3,000,000,  leaving  a. 

iienally  hi.ghcr.  A.-hie,\,  Barry-Hol-.  at  .1  e..  f  ii .  th.ii  hean.w.i  ;,„.ppj,  ,  f,p|,  Cpp^^  where  ,  1  during  the  six  monik.s'  period  w.as  net  profit  of  $.3,000,000.  But  the 

ingfi.  t  cntial  f’.ttiicia.  fjiiinad.i  was  gireti  I"  ihc  quc:uion:  Mill  the  number  of  tic",  slopes  have  bern  'ik'.7l3  ton.r.  being  the  largest  of  an)'  compan*  lias  received  SO*/?-,  or  | 


CANADIAN  SILVER 
MINES  TO  BENEFIT 
FROM  BIG  DEMAND 


iry  Basin  )oh  B'  poinD  ami  ;  rm ner  undm  gu'o.imi.  as  w  c,  ^  ^irpotorial  pol-  year  1032,  During  the  second  half 

itt  Lordan  along  wrth  Pend  ,  ' '"'o  'h  J’ ■  "  'r.iled  .n  the  pits  |  mill-  i  "f  >he  current  year  we  .--houl'l  sec 

■  Work  lias  been  icmporarilv  halted  ^ 'mmediately  met.  It  ;  appreciable  increa.se  in  the  "mnat' 


EXPECT  GAIN  IN 
TOBURN  OUTPUT 


Hence  Five  Leading  Nations  Ah- 
f*-"  I  sorb  700,000,000  Ounces 
I  In  Next  4  Year* 


God’s  Lake 
Gold  Mines 

LIMITED 

LATEST  l.VPORMATTON 
OV  B.EQT'i:.ST 

CAMERON,  POINTON 
&  MERRITT 

Members 

Toronto  Stock  Exchange 
44  AdcUiHf-  St.  V/e»s*.  Toronto 
WAvrrlpy  t.SO! 


V*- ■'*'*1'  m  I'lp'fiinnf'I  iHturvr-  * 'I’h  .  '-'ijinr- '  sinipl.v  bo  n  nialtpi'  of  refiiir- treated  ovpr  tl)at  of  thn  fH'?r  j. priori 

'ido  "erew  i'  kih-)'- ti- ' -it  i«i*n  "v-need  i  the  jirnporiion  of  clean-up  ore.  i  Dor  ihc  >  urrent  .six  iri'mih;-  the  mill 

"  'in  a  -arieu  o  otwiie'  aim  P  o  ^  ^"’"0  of  which  has  necessarily  beeh  |  heads  hare  averaged  $13b',  per  ton 

,  mr,n  ..•h.v  -L-r,  1 1'.-  I -I ..o  !  of  vorv  lov.  rontent.  jiartirularly  '  with  a  taitmg  lor:'  or  .fb,.’,  cen'."  per 


ij  noiincemc.nt  of  an  agreement  enter- |  men  who  are  aetnall.v  mining  are' 


cd  int'.i  by  re-pre -cntative.s  of  jn  o 
ducing  and  cnsuniing  cointrie,'. 
w'hereb.v  the  latter  will  curtail  Ih' 


back  on  thr  surface  wurkiiigs,  as 

I 'hey  were  at  thi.'  time  l,i:i  yf,tr_  I  m-iierTar  .avtil-Mdc.’”""  '  !  ,o;i  compiring  with  $5.11  per  ton  for  :  Toronto  Bureau  The  Finanoia!  Times  '  mefal  from  the  market  for  eolnage 

High  grado  pit,  .hulcnde  .and  siher  _ _  _  1332  fiuring  'he  first  three  months  Tororito-^ — Tohurn.  in  w'hlrh  Bunk- '  ®®d  currency  reserve  purposes, 

of  ii'cmendou  value  i:  till  a\a'l-  j  .  w-hmi  ebangin-’  over  the  ,,,,1  rr !  The  price  of  silver  has  already 

.  aide  in  thr  open  )ui,  .lb, ng  tl'c  great  fAPPITD  PAICFQ  mil)  and  Piepanii'’  the'rnine  for  in  ^  i  risen  nearly  fiOTr  from  *be  low  point 

;i.l'Hi  ft.  break  and  ui  view  of  -he  tUTl  LA  KAIjLJ  .  creaseV  tonnage  r,'!^:s ^  w^^^  1  of  1932-froni  below  25  cents  to  iear- 

ifaci  iha'  It  i.s  readil)  ir'imved  and.  ,,  ’  average  For  Hie.  last  three  months  'i'"’  'f-nth  rlare  among  'he  gold  i  ly  40  cents  an  ounce.  There  ap- 

.kc,.  the  crow  working  'he  sun,  1*  UU  f  IL’'  \  ,  c-vuTav  era  red  .5.5  40  per  'on  The  Producing  mine;  of  Ontarn')  in  -Tune.  |  pears  to  be  every  assurance  that 

iin.-tead  of  at  the  cold  <o;<.  nf  LaBiiie  !  itv/flonL/i  rfll/lllu  latte-  rigiire  nmv  be  taken  as  more  according  to  a'l  official  .statement  during  the  course  of  the  next  few 

jl’oiqi,  this  form  of  mining  will  be  . .  imlh  nivc  of  p-evieni  mine  perform  ’’"'"ased  hv  the  Ontario  Department  months 'materially  higher  price*  will 

.la'-gclv  rrmiiniied  during  the  warm'  r'p„t  d-  i  CooDer'ance  M'lne.s.  Tnbtirn  was  ia  the  lead !  be  attained  and  that  by  stages  the 

unon'ir-  A.-,  winter  <  lo  cs  in  the  |  '  c  i  n  onn  nnn  '  [tevrlonmeni  w,'rk  during  the  six  "'f'  Vipond,  Biiff.a.lo-Ankerite.  Kii-k- ;  pre-war  average  of  above  60  cento 

i  men  "  'll  return  iimk  rgnmnd  again.  .  Pnce  Adds  $10,000,000  month's  pei  iori  unrlc  review  was  land  Lake  Gold.  Ashle.v.  Parkhill. ;  per  ounce  will  be  atuined.  Appar- 
i  rroiluciion  nf  oie  is  i,,\  no  timtn.s  |  To  Ore  Rc.serVe.s  'carrird  "Ht  ibroiighoiit  the  nunc  T'os.s  and  Minto  It  wa.s  exceeded  i  entl.v,  the  obvious  has  been  recog 

fall's?  off  Mr.  i.iBini  stale.?  —  |  generally  and  particularly  on  the  'n  the  order  named  by  Hollinger.  |  nized.  that  there  is  not  sufficient 

,  I'vu  'lot  only  w  ill  aiioilii'i  year's  sup-  Rou' n-The  i'hv,-:ical  (ondition  "m  '  I'nvcr  level. ,  of  the  western  Shore.  5ro.lntyrp,  Dome,  Terk  ,  gold  in  store  or  being  produced  to 

I  p!y  of  pitch), irnde  be  r,roducp,l  Mines  has  been  ttirther'ore  /one  supplemriued  bv  further  Hughes.  AVright  Har.rreaves.  Syl- ;  meet  the  requirements  of  the -world'a 

'Ihe  KIdnrado  radium  refiner)  at  Ron  yfjric.i  u<  ns  .a  re.sult  ,if  'levelop- <  fipyppm^ipnt  ot  the  Stseoe  vein.  Di  ''anile.  Howey  and  <:c,nia.urum.  |  financial  struciure  as  it  stands  to- 

■Hope  Imt  ilici'o  will  1),'  a  Mirpliis  men'.-  at  lower  hon.:,,ns  ft  ts  now  !  afppii.m  to  this  work  we  1, rented  bv  "  m  I'x'iie-uvi  the  second  quarter  ;  day  Under  pre-war  conditions.  Ihe 

jwith  \v!i:,-h  I,,  hclu  meet  ih,'  needs  p^.timair,!.  in  ,'ir,  les  familmr  w  ii h  j  ,j|„monr|  ,i,-,!iing  what  appeared  to  will  .stmw  .an  apnreciehlo  increafe ,  yearly  supply  of  gold  was  sufficient 

lof  the  utUowitig  \,:m'  I',-  i;,  w I  ,  im  mine,  that  the  ,)ii'  in  .=i'.hi  ha.?  a  |  |-,p  ore  on  (he  s,>iiih  eouia,'t  and  ,  Hri't,  when  the  company  to  maintain  a  fairly  nice  b.ilance  of 

plea.se,!  to  w,ifk  Die  :oir!'ace  tut-,  as  value  of  a pn roxinmteiv  $2fiu.('i"n."hn.  L,  fracture  /one  ,'ihout  3.‘>''  feet  "'""ed  lOn  ton.?  of  ore  dally  for  a  reserves  for  eurreneles  and  for  set- 

ion?  .'1,1  It  I.'  pos.siblc.  ",  do  SI.  f,,r  ;t  [.-,.,.1,  ...qmei  goc  *  np  our  cent  m,nh  of  any  previously  known  ore.'  reeover.v  of  more  than  $T23  nkh.  To- I  (Rng  trade  balances.  Is  It  not  oh- 

I  b.i;s  tM'i'fi  proven  by  lb,'  ai'iiia!  ex-  per  pound,  'be  valii,'  of  the  ore  re- j  .^p  l■('g,■l|■d,s  the  lower  levels  of  the  ' •i'"''''  *''*  rnlning  better ,  yjou.s.  therefore,  that  with  fh"  tre- 

^  pr-icnee  ih.it  the  iiitelibk-iid-'  ,':in  be  :.e,-ve  of  N'oranda  in,  rea.se.s  <n bon' ;  ,v'c-.iteni  ore  /,,)ne  the  di.stanees  al-  average  e.-’inp  grade  which  i  mendous  additions  to  international 

,  nrncii  more  pr.,fji:i.b!,v  in  Die  ligbi  .g  | ,i,ii,iii.ihii,.  |  rendv  drilled  <'n  Die  72.’).  x.'.u  and  37.',  strrd.nrd  price  of '  debts  and  domestic  debt.?  asstimeri 


||.  of  iliif:  iTirtnl  -ind  proiiiriu- , i  >‘r>nnifioir  vnlm-  i:-  ,iill 

I  eonjitries  will  abs-irb  la.rger  pro- .  a!,!,'  in  the  open  pit.  .ilimg  D'c  great 

I  portions  on  the  o,|tput  of  thC'ir  '  1.1""  ft.  hrea.k  an, I  in  view  of  the 

I  I  mines.  Lake  M.aron  and  ..Akconia  i  fm  i  ilm'  it  i.s  readil)  re’iioverl  and  ■ 

were  both  slightly  lowi-r  .keen.-  the  I'rew  workuig  in  the  .suu  : 

A'tiong  the  oil  kss'iie.s  Home  Oil  iin.-tead  of  ;ii  the  cold  ,'o;c  of  LaBiiie 

has  been  an  aetive  feature  and  ihisjR‘'in'.  this  form  of  miuiug  will  be 

slock  showed  .',  net  gam  of  2  eenis.  ;  larg''ly  f  oniiiuie.d  iluriiig  Dn.-  warm' 
Dalhousie  declined  3ii  ec.uis  while '  in,',ni  ir-  A.-,  winter  ,  lo;.,';,  in  the| 
, -Vordon.  Olga,  anil  .Sarnia  .ill  lost  i  men  "ill  return  imdt  rgri>nnd  again.. 


where  diliupf!  rnatcrial  h.u:  had  tc)|ton  Dpera'ing  ,'o.-,.;.  were  •■aboii' 
be  taken  oit'  make  higher  grade  j 'he  .same  a."  last  year.  he:n.g  5.38  per 
materinl  availatilc.  Don  compiring  with  .$6.31  per  ton  for 

. . .  .  _  ;  1332  ruirilig  'he  firs'  three  month? 


Occupied  Tenth  Place  Among 
The  Ontario  Producers 
In  June 


RISING  PRICE  TREND 

Fire  leading  silver  producing  coun 
I  tries  will  within  the  next  four  year? 
absorb  700,000,000  ounces  of  th, 
metal.  The  three  nations  that  have 
great  stores  of  silver  will  sell  sonm 
of  the  metal  to  make  up  this  iota! 

:  but  the  net  result  will  be  the  wiih- 
draw-a!  of  a  large  volume  of  the 
'  metal  from  the  market  for  eolnage 


COPPER  RAISES 
NORANDA  PROFITS 


of  the  rear  when  , hanging  over  'he  pjjjj  Extension  has  an  oufrigh' 
mil)  and  prepanug  the  mine  for  tn  tumped 

crea.=ed  'onnage.  rust:-:  were  about  ^ 


small  ani/iunts.  A.i.ax  wa,-  off  tu 


cen's  and  i  hcruieal  Ro.se.'iri  b  V’ooi-  '  fall'??  off  iind  Mi'.  l.iBini  slalc.? 
bill?.  K.'ist  Crest  and  .Aeiuc  were  all.Di'i:  'U't  only  will  ;,iioDii'i  year's  su))- 
fractinnatly  bvwcr.  i  ply  of  pitciil,lende  be  moduced  fo- 


D  F'?r  Itifot'Ta'-ior'  .rn,.-l  Etork 

)..  p.p, ,  Ur  iim  Compan-y. 

v 

j!  C.iiiJ‘lian  Panrfrfri}  Gold 
>j  Mines,  i.  imited 

j  NF:\V  I.ISKfgARD  ~  ONT.ARIO 


.NdUUU  ivN 

mimm;  (  OfiPOK  \  noN 
LHirm) 

In  ('flindfan 
Mines  f»nH  Mining 
Y’ror*er*!«»4. 

J  Ii 

pTPftldRfit  and  >Iinsji;>nj£ 

Rfjofn  9TO.  2.'t  King  Wsst, 

TORONTO.  CANADA 


God’s  L<ake 


-Siiice  .lune  Is!  Hnvr  Born  Ruii- 
nini;  al  ihc  Rato  of  Over 
$.5  A  Year 


Rroiluciion  nf  oi'c  is  bv  no  mean.-' 


urucii  uiore  pi-.ifii .'.bly  in  Die  ligbi 
of  dav  Duiu  bv  miner'.;  lamp  unilcr- 


round,  Rlcnriful  thmish  'be  black  j.-,  in,,  (inf,,iiUi,  m  1  i u.uo  i.uiia  pounds  j  ,.f,  ..,p,,tivrl 
uiincral  nriv  b*'  l  FWorado.  I|  is  "■  -  -  ■■  ■  ’  -  -  ""  ' 


foot  levels  are  lU''.  .’uUi  .ari,l  333  feet 


-ct  .T  $2"  n.n  the  sTrd.'trd  price  of '  debts  and  domestic  debt.?  assumed 


of  eupimt' annua  1  ly  .'ud  lUo.sc  to 


i.s  proceeding 


on  D'cse  b'vrls. 


where  tie-  t'lUlU'! 


j!  .Vet  profit  of  Meintyr,' Rori  'ipine  ,i,..->i  ,,f  ,f  full  r'  mv  is 

Ij  Mine  IS  runnuig  .it  ib,'  ra'e  of  5.12.  ,,,  be  made 

!j  01,3  per  'lay  with  gi",*.-  iiiromco!  m  'he  la-t  .m\  wc'ks  a  great  g;,sb 
ij  $700,003  per  uemtb.  <  uvDu 'mu  Die  tar  si;!,'  of 

I  ta.xe.s  a.ml  ilcpro'i.iiuui  a-c  ap.prov- 

||  inialely  $...,:i,3oo  per  mon'b,  I  .jmi  .town  toward  Die  waier  fj''cnv  c-uig  vc  ir 
»'  mas  at  presen'  ate  rupr,,!K'  at  Die  piicbb'.  'idc  .a.?  Diev  b-,,P  '  i,,, 

"'H'  '*  gono.  a  stuall  cfi'w  3,;..  !•l■,riov e,l  lor,-  |.v  , 

McIntyre  iDiow,'-.  ,  ii ■.'relit  r, m-  ^  l,-.n?  k  at  a  p,)'u'  Dr  1 

eouie  -It  .1  |.i"'  of  o'c:  .v.,..,  ""  t  v,"  v  „  juTe  tie-  I'laiu!  wdl  )urr,'e  its  w.iv 
^  2t  Inuirs  .md  "It!,  D'i  .  div  ,1  in;,,  „.c„n,.|  or  nu.v.,  m  the  billsidc 

mmsD  ot  .HI, "0,1  p,  il.'v,  ,.’r|  leav  p  .,  rp|rm|  .|  r-vimple  nf  the  rc 
l*na  n*  t  <i,i\  iir<*  '  \f  ...  ni;u'!l iu'^rv  , 

.  (,i,.t.-  ,>t  ■'■•k"oo  niakinc  I's  anpc 'ir.anre  on  Die  lake 

every  "em  im  luihng  aljov. -ance  for  com.umrig  ,if,  tbi.-  point  nl 

de:re,-iati„n  -'t  wtuinnu  ul.  moment 

djnps-,  gil  i’h»^  j  _ 

atiy  pro’it  ir-  in  thr  roni]  ■•L  'n.-li! 

■available  for  ir'.'a;u;'y  .'i"p!'i;  j  Intere.stinft;  Poo-iihilii  ies 

—  for  di.slril.ui'),'!!  among  .  h  n  ehold-  »  .  n/i  r> 

ers  At  Macasss  rropertyi 

—  I  It  I,-  pointed  on'  at  the  nrl'ie  that  j  -  - 

■I  ore  reserves  stand  a'-  afUld  $23,-1  Toronto  D'irran  Th-  Fin.incisl  Time*  i 

j  333,i'iii3  at  Mel.:it.vre.  However,  this  Torniuto.  -  ,\n  especially  interes'-j 
1.'  based  upon  guM  at  th  '  nominal  jng  situation  ha.?  rievek'ped  at  • 


en'ml  Dial  it  be  haildle'l  with  a  003,303  ii,  .gol'l.  Tbi.-i  has  been  al-  ..p  whole  i;-  provni.; 


goo,!  ,l,'.',l  ,>f  ,'.'ire  if  full  1',  a,'.  ,’1')  is  ,,a-ed  m.tienally  fiui'iu'g  rei  (  ut  y'  .i I'S  !  ,,ppmvv  bai  rr-atie  b'l'  w  ill  niakeeon- 
lo  be  made.  wi'li  ,  rf,.i  l.  'uriieii  tovard  an  ab- I  tonnage  of  about  $8  "o 

In  ‘he  la.-t  .?ix  vve,'ks  a  great  g.,sb  norma'  pr,,di!('u>u  go],)  and  v\  i'h  ^  p,,ssibl"  oerurrenep  o! 

h.'i;-.  been  ,)j,('ue<I  lU  'b,'  t.'D'  ;'i;l,'  of  (.,,;ipe,-  pi  ,>d''i, 'i'vu  held  in  cheek  '"  ore  the  s,unb  l  on'art  ,3'  th,' 
the  iiill  vvlicie  ib<  I,ig  bre:ik  ',.rid.-  ar',iin,l  .5.'.,u03,u3,>  r,,  133,303  lb,,,  a  gppuoiiiorite  with  'he.  Keewatin  ha? 


bi'cn  iud'eated  for  route  flme. 


to  a  scciut.l  or'nu.t-,  tu  tlie  liillsidc  p;,, 
1'  is  a  rp|,'U,|  'I  rviuiule  nf  Die  rc  Oii,, 
s'llt  of  modern  'r  rii'ig  maehiuerv  ,  'I'lii 
making'  its  aiipt 'ir.ance  on  'lie  lake  mo' 
Work  1?  coutiuuirig  ,it,  tbi.-i  point  nl  , 
the  iitomeul  $7  a 


le  nf  \orand.i  h.?..  iiicrea.sed  pmitl,  ,',,nta,t  is  a|tpr,)xiruatelv  ea.-l 
'■«;'uu,3iiu  per  month  above  vvr.-.t  and  is  tbe'Tfftre  practical 

idib  ,>f  Ic.  Drn  ,i  vea''  ago  right  angles  to  the  'vc.uern  ore 

its  'v.iv  r,,i.  n.  t  itle,'.  Ill,’  lompanyhas  been  In  I'i2‘i  wc  drilled  this  .?pc 

u,  a.n  avtrage  of  arnund  t,on  wohou'  definite  ’riidtr.  .-4 

noi'.nd'.  of  CM' per  mont.hi'  .ilso  driven  a  couple  of 

•  •■lincii  in  v.ilue  to  a  lutlr  ago  frotn  the  330  ft  l'■■v^I  to 


u,  a.n  avtrage  of  ari>iiiKi  .5. 
noi'.nd'.  of  Cm;  per  niont.hiv 
I'lincil  in  v.ilue  to  a  lutlr 


in  (,  1,01-  pm'uuI  at  low  Cb'  ipvcttigaie  Dus.  section,  result,  bein': 


Intere-stinfi;  PoEsihilil  ies 


value  Ilf  $211. r, 7  an  oiini , 


ie.ns.sa  .\Iines.  Limit, ‘d.  property  in  the 


preuiium  is  taken  into  I'onsiclera-  Kirklnmi  Lake  field,  apart  from  the 


NCI  :)  ter  a  <  "i  ii 

sneeia!  eircil.'ir  we  have 
.  prepared  mi  this  I'miipaii), 

J.  E.  GRASETT  &  CO. 

iMembei  s-- 

Stan'larrj  .S'n,  k  \  Min, eg  Lxchanirc 
302  nA)  .ST,  .  TORO.NTD 

WAvprtpv  l,v/..'l 


Don  the  value  of  Ihi.? 
lueasured  al  present  b.' 
dollar.?  i.-i  upward.-  of  - 
M'hile  Mclntvi'e  made 
$833,3011  or  :; !  p,*;-  sliar,' 
quarter  ended  .tune 
to  an  offieial  slaieiiu'iit 


I'seive  as  :  prpsppt  m-ijii  ouera  I  ion.?,  where  .a 
'  anadian  ,  ma.^pivp  juu-ubv  ry  intrusion  occurs. 

.  .apparcntl)  in'li'iiend,  tit  of  the  por- 


'  ,  Ii'-O'lucl  ion  rate  of  Ic.s?  tb.'in 

$2,' . .  a  month  in  >  opper.  Wi'ii 

'-i-ij", '1  ■  hiving  ri;-irn  to  ever  3(  of 
po;;i"i.  Die  1  ojipcr  output  ha 
va!:;,  over  $!,53,33i,  per  monD, 
\d'!ei|  to  thi.  IS  an  'acome  ai  a 
,  ra'c  "f  around  $803,333  a  month  -'it 
!  lire;, '111  from  gold  rroduction.  Thi.? 
is  ma.lr  por-.si'.le  by  the  high  pre 
miii'.u  of  grold  now  exi.iting. 

Pio  Missouri  Shareholders 

Ratify  Reorganization  Plan 


..  till  ludefiniie.  During  the  p.irt  six- 
month-  with  the  r.ime  ohjp,  t  m  view 
w-e  iiriilAfl  two  further  px-ptor-itory 
di,?iTiond  drill  boler-.  '?r,p  fr  uu  the 
830  ft  level  and  one  from  the  72.?  f. 
if  vet  Both  of  the.ee  holes  shovved 
'.nt cresting  int.er-sectiou.?,*' 

goldIevenue  IS 

ABOVE  ESTIMATE 


Tacoma,  Wa.sh. 


Stock  holders  i?f 


fpet  •$-3.6'  per  ounc?.  :  during  the  past  L?  years,  the  .?upptv 

din'g  Toburn  is  teported  to  h.Tve  open- .of  gold  1?  hopelessly  out  of  tine  7  L 
Sis-  ‘  iinport.nnt  ore  to  the  ee--'  of  No  I  there  anv  better  suhsirliarv,  supple 
.  '■  vein,  thi.s  vein  being  <vne  'F  '.he  mental  metal  th.3ii  silver’  Its  stand 
con-  "f"inat  source?  of  ore  of  I'ough-  ing  in  this  regard,  apparently,  ha - 
;<5  O'l  D.'ikes.  Two  other  ore  sect'en?  are!  never  been  seriously  disputed 
,  f,,  .'l.so  said  t,?  h-Tve  been  unenvered.l  Granted  a.  reasonably  eonsistent 
the  t  '3"h  reported  to  be  133  feet  "f  |  advance  in  the  price  of  silver,  war 
ha?  lucre  in  legi.gtli  Uxploraflnn  work  j  t-.anted  by  the  new  agreement  and  bv 
-pj,.  IS  being  expanded  with  underground  :  the  simultaneous  upward  movement 
p;.,i  vvorkin,ef'  being  imsbori  ou*  to  'he  of  eommodtty  prices,  the  silver  min- 
enl  interseetioiT,  ing  industry  may  rea.sonabl)  be  e? 

ore  - - -  “  ported  to  prosper. 

5P'’  Shareholders  of  Central  Canada  occupies  third  place  as 

aa  ’  1  /'N  KM  silver  producer  among  the  nations 

a  of  Manitoba  Uppose  Move  m  v-mw  of  the  great  new  .silver  ramo 

[  to  • —  —  -  Great  Bear  Lake  and  the  ivrogrer? 

M^.-  Toronto  Bureau  The  financial  Times  of  “I'ver-gold  mining  in  British  Gnl- 

civ  Toronto. — A  report  of  n  sub-com-  umbia.  and  the  substantial  sliver  con- 

rnit'ec  of  the  f  enti  a!  Mani'oba  fpn,  of  Canadian  base  metal  ores,  it 
Mines  tvhareholder?  Protective  Com-  woulri  not  be  surprising  if  '"anada 
the  tntttee.  which  opposed  action  of  'h?  crepped  tip  into  second  place  amon.g 
;  J-,  directors  "to  purchase  stock  in  the  world’s  producers  within  the 
Manitoh,?.  Gold  Mines.  "  was  adopted  jip-.r  years, 
by  shareholders’  meeting  at  \5inn!-  Much  more  silver  will  go  into  com 
P62:  age  and  into  reserves  against  cur- 

The  .?ub-committee  s  report  stat-  pretty  well  throughout,  the 

ed:  “Me  demand  Die  return  ofivvorld.  if  the  agreement  reached  at 
any  moneys  taken  from  the  treas-  by  the  nations  that  have 

ury  in  paxTiient  of  the  purchase  of  Marge  store.?  of  silver  and  those  that 
|L  euch  stock,  Manitoba  Gold  Mines.)  have  large  production  of  silver  is 
iij  "c  .are  opposed  to  the  continuance  rqjifmd  bv  the  respective  govern- 
nf  on  iibbreviatcd  board  of  diree-  men',? 

,  ,,  tors:  sliareholders  should  be  giv'en  _ _  _  _ _ _ 


phyiy  turiri.'iiion  tboi  .-ipevor?  <vi  the  the  lug  Mis.?oiiri  Mining  Domponv- j 


$S(iu,3(m  or  :;!  p,*;-  ,?ii:,i''‘  '’urvi.g  the  i.ahp  sb/ne  properly  .'iml  ibii  i-on  | hov e  riuDiori/ed  sale  of  the  eompanv's 
quarter  ended  .lune  aceord'in'g  ;  the  inani  ph.v.?;'  :i!  asset.',  so  far  'a:?;-eis  to  a  nevvlv -org  ’.ni/.eil  Canadian 

to  an  olfieial  ;?ioieiiii'ut.  y,'t  ' he  Ljf.yppippf]  jn  (p,.,  fie''!  The  e.'i.iteru  flint.  Bic  Mipsnnri  .Mine.?  Corpora- 
premium  during  that  peri",!  was  lur } porphyry  ma.-s  I'nmes  into  Maea;?sn  tion.  according  to  an  a.'.in'?uneemenl 
below  that  prcvaiiin.g  *  ince  'he  mid  :  p-|.Mui,  q  -it  .leji'li.  Tb,'  "rsiern  pof.  made  here,  | 


die  of  the  vear.  Si:ir 
net  profits  have  bee: 


.1  line  1st,  the  i , 


the  M.'e.siern  se, - 


The  transfer  of  slneks  will  be 


'tion  I'f  M'T  a.?.?:i.  bein'-  '"vi 


IViinint.'  Coiypanjcs  In  First  Hah  more  in.fomiation'  at  annual 
Of  193'i  Received  At  Rate  incs  .and  administration  costs  si 
Of  $93  009,000  A  Year  reduced. ’’  At  the  annual  general 

_  meeting  August  12th  adequate  re- 

To-orto  Burfa.1  The  Fiii.ntlal  Timei.  pref'cntaDon  would  be  sought  by 

Tnronto.  —  "Inve  tors  generally  -?h.areho!ders  on  the  new  board, 
are  leps  Uiiere-tr'l  in  the  price  gold  '  '  '  ~  —  — 


more  in.fomiation  at  annua!  meet- .  jVIodel  Oil  I*  Ukely  To  Pay 
incs  and  administration  costs  should  . 


;'d  will,  the  basis  ,,f  two  shares  of  Big  Mis- I  hi-uig.?"'n  the  world'';  marke'?  than  Buffalo  Ankerite  Produced 
lid.  but  souri  f,,r  ,,ue  share  ,'f  the  new  eor-  |  ,he  profits  of  the  ,'oinpanie.?  in  *ee  n  -  I 

nor'h  poration.  '  whirh  'hev  have  their  money  in-  Ot  LiOld  HI  June 


between  4"  ivjd  }■?  ,,Tnt.r.  a  share  per  ;  j, j,  overburden  :ii  to  *  ground,  but  snuri  f,,r  ,ine  share  ,'f  the  ne-w  eor- i  ^he  profits  of  the  ''"inpanie.?  ir 
nmnt.h  or  on  a  liri.?i.?  n;  close  to  i-x-pioii.-n i,,n  indu':",  ;-  'hut  the  nor'h  poration.  '  which  'hey  have  their  mi'iney  in- 

$1.33  per  sh.ire  quart'.'i  ly.  j  Pm  arm.?  "f  tlu'  iii'is?  ■  xteiid  Die  The  onrporatinn  i.-  mterested  in  vested."  savs  F.  .t  ''r.awford  ,8:  Co. 

Ihe  cash  fiositioii  tfelntyre  north  .and  s'Uth  ot  thecenir.al  shaft,  properties  in  Bi'iti,?li  '  olumbia.  Ne- ‘  member  "of  Sta.nd.trd  .stork  'ani; 


Total  recovery,  including  pre- 


A  Dividend  Thi*  Autumn 

Tornntn  Bureau  The  Financial  Ticnea. 

Toronto.— Officials  of  Model  Ot! 
Compr.ny  report  that  earning?  from 
No  1  well  amount  to  approxtl.T.ately 
.$8,333  net  per  nionth  and  state  that 
a  small  dividend  will  likely  be  de¬ 
clared  this  fall.  The  No  2  well 
I' formerly  Anaconda  No.  11  has  been 


Lively  Opposition  Likely  At  raJp“|,pp 
Meetiim  of  Cenu'Al  Manitoba  shiera'  i.v 


I  has  risen  t,,  a  new  h.gu  level  and  'i-j^p  -pptjnn  if  fb*'  uiojicrt.'  vada  and  .M.  iinana.  M  M  .\rchibald.  Mining  Exchange,  in  it:-  current  D  mium  .'D  the  Bubalo  Ankerite  Gold  ‘ 


eontiniin.i  to  incie.i:-c  at  .1.  ra-'id  .^,.,1]  Pecome  a  >rn' 
rate  beeaiisp  o'  profit?  being  ''"'i-  exploration  oncev  Du- 


inten.?ive  v  iee-presidert  and  general  manager  ,  gop  ,ir  "The  Minin 


!“.'  Mine?  during  June  war  valued  at 


treater  Di.fi  the  rate 


'in'l  IS  in  of  Donsolidated  Mining  ind  Smelting  "Gold  sells  at  approximatelv  $31.33  $?,?,223,  compared  with  $51,373  in 


ent  depth  '?f  6,041  feet,  but  the 
compan'-  plan?  drilling  deeper  m 


_ _ _  ;  dividend  diferibiiiion 

Toronto  Biire.iP  The  Fimncial  lime*.,  '  .  ^  * 

T.-jront,?  -  T.neh  p,'')rf---'ii:iE.?  are.  Making  G€.»od  FForfFess  In  I 

.'jt  riif.  jimui’  »-  *  .»  ii  n/f 

rentrni  ''irnir-  bn  }A\v.iu--r],  *  Exploration  Uilbec  Mine 

AuFoU?^  j  ?t,b  A*  bFn  »iur.'’'ion  - . —  ’ 

®  b'T’ir'i  ‘It  (lllTt'i ‘ir.^  ftll’  lln-  r.n-~U  ;  Toronto  Burr.iu  l’!a^  Lin.inrl««l  Tlmf**. 

>ri2  vpnr  'incr?  up  I  !i(^  iiMin  ntt-.irkj  I-nront'r  .Vn  offiLinl  r'^p'nrt  on 
of  the  '.,p.  ,ir.;ii(>ii  lo  Die  pi  ,v?ent  j  <'Dlbe,'  .Mine.?  .state:-  that  favorable 
m,anajiCmeiii  centres  "ii  ilie  pav-i  progress  i.s  being  made  in  explora- 
nient  of  .Shii.uiin  foi'  a  .'li'.'iOii  slnire  j  uDoii  of  the  Queber  pidperty,  where 
interest  in  .\lanilo!>a  Cold  M;.'.ies,  1  "'U  men  are  enit  loved  tiiicovei  ing 
Liniiled,  lioidi’i.g  a  |>id,"eny  in  j  what  aiipear  to  be  iiiiportaiil  gold 
l.oirg  [.aUi'  are;'.  j  bodies.  TI.,'  No  1  sliow  hig  ba.? 

At  a  speeail  me,  tin, e  hi  ld  1,,m;  |  bee.'i  iipened  n|,  lor  l',3  ft.  ami  some 
week  Die  rommillee's  irfui'l  rrili  '  blanling  was  d.'tlie.  Dial,  samples 
cisliig  dire,  tors  siati'd  Dial  ihoiis-  '  taken  troni  various  l  I'enclies  along 
anils  of  dollar,?  bad  been  c  .xpended  !  '  S'D'lke  .gave  value?.  Die  lowest 
by  Ceiitial  .Ma.tiilobu  .Mine.?  on  Die]  ;i-??uy  being  ,$2.uu  lo  Die  ton. 

',  ,\iaiiilol,a  Hold  Mines  profa  riy.  ■‘')  seeand  sbovviiig  bus  been  iin- 
’■  I'his  was  dmiieil  l.y  11,  r.  Davi?.  wdiieli,  aii-ordiiig  to  ib,. 

presiileiil,  win,  mated  Dial  only  a  i  look?  l.ellei.  it  .i.ti.v  thing, 

few  liiiiiilre,!  , loll. II"  bid  been  spenl'  '  hull  Die  No.  I  sliovv.  Massive  luiii- 
In  explora  I  ion  al  the  new  ventui'O  erulii'..ition  is  r,"  <':iliil  lor  a  gooil  i 
I'he  (  oiiiiiiiliee  (|i'Ui..  ids  repa )  iiieii I  |  leiiglli.  beitr,;  beav  v  in  sulphides  in  | 
of  !inv  luoiiev  siu'iil  for  piirebas,'  of:  Phices.  'Ibis  ore  oi'cii l'l■elll■(>  is  be- i 
Die  miid  sloi'k.  a  full  board  of  di  1  tremlied.  'Plie  (lislance  be  , 

,'eetoi'S  ami  repi'eselllal  ion  of  four  i  Iweeii  the  two  ore  bodies  is  iieai'lv  I 
■  n  tiir  iit'vv  i,o:ii''l  I  3  mile,  ami  Diere  is  interesli'ig  ' 

^■’enDat  Matii'ob.n  .Mines  h.'i.?  a.boul  '  ""tect  ing  ground  between  All 
1  333  sliareholder-M  .sea;  lered  ■.-verl'-lie  work  po  far  ba?  bi'cn  confined; 
Canada,  the  United  State.?,  (freat  i  the  north  group  of  claims,  the  ■ 
Britain  and  Continental  Europe.  j  other  two  groups  will  be  explored 
.  ID  good  time.  1 


ioperation  and  cnitribuim-  "' 'iperai-  , ''ompar.'-.  will  be  anT  u.g  'he  diree- 1  per  oijnr.e  in  London  'D  th?>  ti'i'n  of  May.  Total  tonnage  milled  in  June  i  tapping 


!I2  .D'l.l  do-'  rl'',p.mc!l'  .  '  p'-r,  o.?  fov?  r>r  tlio  Uev  .’Ol-pn,  ri'i''"’. 

‘7  am  Gold” 

F  J  H.  NE'.VMARK 

I  .'im  the  raysterv  of  'he  a.'res.  F'rom  time  immemorial.  I  have  been 
sought  by  men  ni  all  lan,l?.  at  all  time.?,  and  n.ndei  nil  roulitions. 

.My  \ahio.  defined  I,)  no  o.ae.  but  which  has  inLrea.e,!  bv  time,  has 
been,  constaiii  for  iliuiisands  of  years. 

I  am  Die  great  'Jifl  .of  Mollier  Earth. 

Men  ix  risli  lo  leuili  me.  .Men  shoot  to  take  me,  ami  others  steal  me 
from  I  lios,'  w  iii,  1  i.mi  me. 

1  have  eiirivlied  mom  I  have  built  eitii'S.  1  ;,ni  a  iiali'iui  of  art  and  a 
pllll.illlllDIpist. 

I  buy  milk  and  di.imon,!?.  flowers  ami  bauble?.  1  liilp  Die  rich  ami 
Inirv  Ilie  dtavl 

1  am  Die  gi,'ai  lure,  appealin.g  to  the  adveutui,ms  s;iiiii  of  ilu'  young 
ami  obi.  I  have  iieeii  a  symbol  for  both  good  ami  evil, 

I  w  as  Dir, 'a  i  li,,us.'.'i,l  years  ,,1,1  w  ben  I'brist  was  b,)i  n. 

Men  siilfi  r  ",  reach  me.  ami  when  Diev  ,,w  n  me,  Diey  .  me 
.Misc's  bi,l,'  me.  i?p,'ndilirift.s  fling  me.  and  I  am  a  cuiifoi'i  to  Die 
a,g,',l. 

I  am  a  vv  .iii  li'i'ei ,  passing  from  liaml  to  hand  vv  iDimit  a  li'.ai,'.  Now 
being  used  f,u'  .good,  n.  ivv  f,)r  ev  il,  b'l'  always  reiu'oseni img  value. 
Siro.iig  nauous  are  m.v  fi'icml?  ami  b,);!r,l  m,'.  W'ealv  iiaiioti  te.ar  and 
belittle  'll,  .  bul  all  vvaiit  me. 

I  am  'he  d’-oam  of  cvuih.  th^  appetite  ,'>t  the  .avaririnii.?.,  .m.d  'b"  p.orrovv 
nf  those  "  ho  ba.ve  lost  me. 

T  kindle  the  .brain,  awaken  imagination  and  spur  men  on  to  their  goal. 

I  am  .gold! 


'  writing  a.nd  .?incp  ''ne  beginning  ■■)'’  •' ?.?  ".18’  tons,  against  9,538  for  the  H.ow 
M.1V  last  Canadian  o'7'pnt  ba:-  been  pre-cedmg  month.  . 

shirned  to  'li.a  rentre’  .4  ft.a’ion  ha?  been  cut  at  the  603  ;  iNev 

‘'Tn  their  rogirlar  report:'  on  pro- .  toot  level  in  the  north  zone  of  the 
j  d'lction  in  Ontario  an-i  Canada,  the  pr'oner'v  preparatory  to  sinking  a  : 

I  Provineiai  and  Federal  Govern-  ■"•lure  ♦>-?  .853  foot  level.  I 

'men'.?  ga-ve  'hr-  value  of  output  on  .Accor'ding  to  a  statement  by  E. G.  Z®' 
'the  standard  price  of  gold,  namel).  Kinke’.  mana.alug  director,  the  T^a- L 
!  $23,67  per  ounre  Inaemurh  as  the  ancia!  position  of  the  compan?' 
actual  price  re,  elved  for  gold  is  ap-  much  improve, -I,  the  payment  ofout-|  ^'^j' 
j  proxiniately  .50'  $  above  the  stand- 1  standing  mortgages  having  been  ■ 
lard,  individual  producers  are  re- '  completed. 


New  Vein  i*  Cut  at  Lower 
Levels  by  MeWattere  Gold 


eeiviiig  almort  uODf  more  than  gov¬ 
ernment  figure:?  i.ndie.'ite.  Govetn- 
ineiil  figures  for  the  first  half  year, 
for  iiistanee.  imlieate  a  rate  for  the  ^ 
full  year  of  about  $62,000,333  fori 
the  liominion.  Aelually,  the  gross' 
rev,  nue  to  ilie  mining  coinpiinies  i 
appr,,xii,iates  $03,300,000.  ! 


Acco’-'ling  to  ^  statement  by  E  G.  Toronto  Bureau  Fln.nel.l  Tim... 

SfSD.sfiof o',  "r 

much  improve, d,  the  payment  '^ut- ,  *to'°a°d^ 

roniPloTed  ’’^^^iv^ces  received  by  Thf  lhna^^ 

*  _ _ _ _  '  Times.  On  the  first  level  the  ve'a 

\\T  •  L*  LJ  ij  i-*  »  1  showed  a  width  of  8  ft.,  with  plenty 

Wright-Hargreaves  Has  Cut  ;  of  free  gold  in  evidence.  The  vein 

Ore  Down  to  3,950  ft.  Level  is  nn  entirely  new’  one  and  did  not 

I  appear  on  the  surface. 


the  liominion.  Actually,  the  gross'  Toronto  Eurrau  Th.  Financial  Tim...  .  J  .  ,  n  *1  1 

rev,  nue  to  ilic  mining  companies  i  Toronto.  -  It  is  reported  that  Aomiral  Uil  “aid  Lliyidend 

approxii.iates  $93,000,000.  '  W’righT-Hargieuves  lias  cut  ore  on  On  Hylo  Production  Royalty 

mu'-li  tor  gross  roveiiiie.  With  |  all  levels  from  the.  3.000  to  3,950.  - 

r,'sp,  ct  tu  .m-i  profits,  the  figures  jOie  pas.ses  are  now  being  prepared  ju  the  financial  etatemeat  of  Ad- 

are  even  more  slartling.  It  should  |Oii  the-e  levels,  but  no  ilrifting  is  mlral  Oils,  JAd.,  as  of  March  31,  It 

be  ,d,s,'rveii  iliai  111,'  dilferen,',;  be- ,  ropurte,!  as  y,'t.  Is  shown  that  from  an  Investment 

tween  the  slamlaril  price  and  thej  Heavy  .siirfae,'  const niction,  is  un-  in  royalties  on  production  from 

aeiua!  price  rec'ivi'd  represents  vel- 1  derway,  Lncluding.  alteration  in  mill.  Hylo  Oils  In  the  Turner  Valley  field, 
vet  to  the  1  rodiii'ers.  as  m,  ad,U-!Thencw  shaft  is  being  closed  in  and  •  the  company  received  in  dividends 
tional  coF,ts  are  iinnlved  In  estim-ia  new  hoist  house  which  is  nearly  i  from  November  1,  1931,  to  March, 
a'ing.  therefore.  ro.?t,?  should  be  [  eompleteil.  Mill  tonnage  is  830  *0  1933,  a  total  of  $10,020.  This  en- 

subD-aoted  from  the  grog?  \-alue  of  j  825  tons,  with  no  immediate  increase.  '  abled  it  to  declare  a  dividend  of  386 

predi!''t'on.  '-ased  on  $20  67  and  ' Fhe  grade  of  ore  going  through  the  cents  .per  share  last  month.  Current 
then  the  difference  bet-ween  the  mill  is  stated  to  be  continuing  at ,  asset.?  total  $10,450  and  inveetaeate 
standard  nrice  and  the  actual  price ' between  ill  and  $12  per  ton.  'amount  to  $16,000. 


".^1,  mu''!i  tor  gri.>ss  roveiiiie.  With  |  ul!  lewis  from  the.  3.000  to  3,950. 
r,'?p,ct  to  ■'1,-t  pr,)rits,  the  fitriiresjOie  pus.ses  are  now  being  prepared 
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NEfVS  OF  MINING  AND  OIL  SECURITIES 


Orp  of  ^  fqvorablp  nature*  ha «  # intrroptln^  condttion  Tr'*nrhln?:  and 
boon  found  u  liioh  .-ahows  an  av^rapp  I  Iratinff  of  tho  variou?  v'^lna  on  t,hj» 


I  assay  of  and  .^7  j»vrr  a  uo.ctrrn  portion  of  tho  proporty. 

drift  width,  TP'ftinc:  is  also  brine:  whifh  adjoins  tJrnnada.  has  shown 
I  oarrjrd  out  of)  tho  1.'r>,  D.io  .infi  r,,",*  the  vrins  to  bo  idontira!  in  appoa.r- 
foot  Irvrls  a. id  'dfirials  nf  tbo  rom-  nnro  with  thosr  of  that  nilnr  I 

pany  stnto  tliat  o?o  has  l)orn  rnronn-  at  a  distanoo  of  approximately 


fort  oast  of  tho  flranada  boundary 
thosr  \oins  idianfxo  their  appearanrr 

*  Iwhrro  rxaniinatinii  is  undor  way  I'ol-  _  -^a**?*!*.. 

(fALATEA  OOLD.  —  In  a  letter  sentl  tin.  specimens  have  been  obtained  lowing  nn  examination  and  report  by!  I>l\Lor  roiVSOIJDATEu  lll^ES. 

out  to  shareholders  of  Galatea  Gold  which  'delded  returns  of  from  $1.H'*  J.  G.  Ma<’(iro^;or.  consultinc  rna:inoer.  ! — Dunlop  Gonsolidated 

Mines,  the  manapement  advise  that  to  as  biph  as  $35  a  ton  mi  pold  and  Hiph  ji^rado  p«^Id  'Mo  lias  brrn  f«'und  i  exirnflod  ttenrhinp  a  further  oO  feet, 

the  financial  position  of  the  company  from  lb  to  15^"^  in  <'opp<*^i’  "Mth  som*'  in  an  r\trn.«ion  of  ihr  f'-mirrly  InPou  n  j  inakinp  a  total  of  lap  feet  exposed  so 

is  now  sufficiently  stronp  enough  to  silver  Nalucs  as  well.  ore,  wliich  Icngihin.**  the  showing  by  far.  .1  F.  P.  Davies.  reports 

permit  the  continuing  of  development  -  •'tt  least  3on  frrt.  with  conditions  fav  that  the  latest  w-ork  '/tt*ther  co^nfirms 

and  exploration  work,  ;  GR4X4P4  GOLD.  —  Officials  of  to  <  nntinuation  original  sam-  '  thr  similarity  of  A 

-  Granada  (Void  \Iine<.  rrnort  that  a  '’'"iS  on  tl.a  main  Fens  .«lin«  p,I  k„KI  ;  Hnphes'  Virour  .•ondiliona  Diamond 

McTT  ATTKR*.  (JOI.ll.  —  The  vein  '  ,'re\v  of  men  ha ve  oommenoed  devel-  'allies  up  to  $,-.7  net  ton  over  pood  dnllinp  i.«  bolnp  planned  to  commence 

recently  encountered  at  MeWatters  '  on  the  nronert ios  of  the  Garry  '^  ’dths.  with  a  general  average  ovrrjearl>  in  August 

Gold  Mines  on  the  125  foot  IrAel  is  an  Mines  in  the  God's  area,  ^‘■^pmu'rcial  w  idths  of  fold  pru  e).  : 

entirely  new  vein  and  does  not  show  Garrv  Gold  Mines,  n  subsidiary  of  '''In  an  indicated  extension  of  this,  \%’hITE  EAGI.E  4IL4  RR  MIXES.— 

on  surface.  H  is  reported  to  be  of  Granada,  ow  n  that  group  of  claims  now  shown,  suggesting  an  entire  [  Application  has  been  made  for  listing 


-  -  iMoi  levels  a.m  ■•imcwus  ni  mo  rom-  ance  with  those  oi  inaT  iiiMit-  ^  « 

RRAIflRNF  Unlisted  Stocks,  Bonds 

PDftMKtmr  ni:  R  r  ^  Minins  ana  Ull  iSriejS  «"e  Mining  Securities — 

rKOMIaING  Ur  D.l.  _ » _ Hir«hhorn  ^  Cn 

■  l  where  cxiimliintiiin  is  iindi’r  w.ay  ml-  J.  X  A  J.  3XHlV.e  A  il  \^\J » 

Ml  ML  UlrlllLI  IV:  (iALATEA  GOLD.  —  In  a  letter  sent!  tin.  specimens  have  been  obtained  lowincnn  cx.-im'iia  I  ion  and  leport  by!  IH'Al.OP  roA'SOI.IDATED  HINES.  LIMITED 

III  I  1 1  L  I  ll  If  .1  Li  L  1  |JiOut  to  shareholders  of  Galatea  Gold  which  I'ielded  returns  of  from  Sl.Ho  ,1.  i'.  .MaotfroKor,  consultinc  ensinco:  ! — Dunlop  Consolidated  xnnes  have  iwcbtiucmx  nAwicro- 

*  11  V  tf  V  Mines,  the  manapement  advise  that  to  as  hich  as  S-I.r  a  ton  'ii  cold  and  Hich  crade  cold  "lo  has  been  fouml  |  ex t,’ml,'il  trenchinc  a  further  .lO  tect.  INVESTMENT  BANKERj 

_ _ _ _ _  I  the  financial  position  of  the  comp.any  from  in  to  l.'.G,  in  I'opper  with  some  in  an  extension  of  ihe  f"rmerly  known  Imakinc  a  to^l  of  ln9  feet  exposed  so  jjfjj  Blit  .StTPCt,  ))  0.  IJOIl  Toronto 

Ci._  •  ...L  1  _  is  now  sufficiently  stronc  cnouii;h  to  silver  values  as  well.  ore  which  Icnclh.u.s  the  show  me  by  fa,-.  .1.  F.  R  Davies.  31.E.. _ repons  •  York  Office:  SO  Broad  Street, 

Showing  on  7th  Level  HajI  In-  ),crmit  the  oontinuinc  of  development  — -  of  least  Son  feet,  with  conditions  fav  that  the  latest  w-ork  furthet  cm  firms  «t,r  i.a\  r  • 

eliealinn.  e»f  ValiiaVila  and  exploration  work  G1l4N'4n4  tiOI.D.  _  iTffic’als  of  orable  to  <-,>ntinu.ntion  Orisinal  ..am-  'the  similarity  of  peo  DAS  A  M.ARkLT.  ML  HA'  C  II 

oicaaons  or  vaiuanie  -  Gran-ida  (Void  Mines  report  that  a  '’''nc  on  the  main  Fens  showed  c<'KI  Duches'  Virour  conditions  Diamond  -  '  -  ■  1:7^ 

Ore  Body  McWATTERS  gold.  -  The  vein  '  ::;Ac  of  nVe.I  haVroonu^^^^^^^  'fP  Pn  .ton  over  cood  !  drillinc  i.«  brine  planned  to  commence 

recently  encountered  at  MeWatters  '  onmpnt  on  the  nronert  ics  of  the  Garry  "'dths,  with  a  ceneral  average  ovrr|ear!.\  in  .'ugnst  "^~*—~-~**~**~  ' 

_ _ _ _  Gold  Mines  on  the  12,'  foot  level  is  an  Min.'s  in  the  God's  Lal.e  are-i.  conimercial  w  idths  of  #S  (old  price).  I  . 

INCREASED  CAPACITY  entirely  new  vein  and  does  not  show  Garrv  Gold  Mines  a  subsidiarv  of  '' 'H'  an  indicated  exten.sion  of  this,  n’HITE  EAGI.E  «II,4  ER  -MIXES. —  "  rllington  Beaton.  pre.=  ident  of  $4. .17.  plus  r.xrhaniP  Dlilv 

on  surface.  ft  is  reported  to  he  of  Granada  own  that  croup  of  claims  'rn-'*  bow-  show  n,  succesting  an  entire  |  .\pp, ,.,3, iou  h.as  been  made  for  listing  the  company,  w  ho  is  now-  at  the  pro-  .  .  u,  npr’n.l  w  a 

.  .  . . .  -11  high  crade  carrying  considerahlp  free  ,  5.,, betw  een  tb»  properties  <.f  ‘mgl h  nf  perhaps  ..nn  feet  as  at  pres-  ,  f pn  shares  of  White  Eagle  .Silver  pet  ty,  underground  Avork  on  the  Hul-  'P  I  Pr  o  1  wa 

AddihonaJ  Power  Will  Allow  gold  This  new  fmd  cnnsiderablv  en-  Bnieitei-s  Gold  Mines  and  the  God's!""’  kticwii.  the  outlook  is  beeomitiG'  Mines.  Limited,  on  the  'Standard  Stock  ’’■"ncl  has  disclosed  .in  tons. 

—  . _  .  ,  hanced  the  \alue  of  the  pmperty,  'Lake  Gobi  Mines  In  view-  of  the  sen-  i  ""P' ''^-“I'c  for  this  property.  ,  and  Miniiic  Exchange.  Inche.s  of  heavily  mineralized  quartz.  ,,  ,,,  v  poted  therefor. 

For  Treatment  of  200  Tons  - - -  'ntional  liscoveric.s  o^^  - -  '  '  .-apitaU^ied  a,  l.nno.nnn  shares  of  n,.  carrying  good  values.  Officials  are  If  "111  "P  JlOtCfl.  tlierrr-on 

Dailv  _  Can  Maintain  Earn-  am.  smelting.  —  Dr.  .IMacIntosh  properties  the  Granada  manacement  NATIONAL  tfOLD.  —  A  recent  pro-  '  par  value,  with  a  Douiinicon  charter.  '’"P"^”'  ’’l'?'  ‘h"  "  ill  .nr  quarter  enrlinc  .lUlie  .,0lli 

L/aiiy  L-an  IviamiMn  t-am  Prll  has  optioned  theMcrhe.’-Dw-yer- ,  {p.vV  res'rvcd  the  rights  of  suhscrip-  cress  rep'irt  issued  bv  the  sponsors  ,  Hie  coinpan\  holds  t.T  claims  in  the  prox  p  stiff  cirnt  additional  ore  to  value  of  production  13  up  a 

ings  at  75  Cents  a  Share  Collin  group  of  claims  in  the  Beard-  tion  to  (kitrv  Gold  Mines  stoi'K.  fu  |of  National  (^old  Minos.  Ltd.,  .st.tto.s  Groat  L:iko  field,  inrhjding  a  ^ail>  plans  for  mill  installa-  tonnugp  is  down 

^  tNTrtro  Oiztxii-l  fi.xvt  K  4V  <^ct  zai-n  lYntoviiN  n  tr  H  .  t-  .  _  i.  ^  s ^  U  ^  ^  «  lx  a  i  t  K  >i  -  t  -...i  f  ^  i  i is .  o  r  1 1  rv  ixlainia  r>»1  W  h  I  r  b  blgn  gradO  M-IOn.  i  ^  ' 


For  Speedy,  Accurate 
Quotations  on  all 

Unlisted  Stocks,  Bonds 
Mining  Securities 

J.  He  Hirshhorn  &  Co. 

LIMITED 

INVESTMENT  BANKERS 

302  But  .Street.  ))n.  ."(Ml  Tornn 

New  York  Office:  50  Broad  Street. 

"IF  IT  HAS  A  MARKLT.  Wt  IIA'T  II  ' 


land  Mininu  Exchange.  inchoi?  of  hoa^ily  mineralized  quartz. 

Gapitalizod  at  t. non. non  «(haro5>  of  nv»  carrying  good  valucp.  flffirialis  are 


It  will  bf»  .noted.  th?rrf"»re.  tl 


Vancouver  Bureau  The  Financial  Time*, 


AM.  SMELTING.  —  Dr.  .r  5IacIntoPh  iVropr^Mirs  Yhc  Granada  management  NATIONAL  tiOLD.  —  A  roront  pro-  '  par  value,  "  'tli  «  Dominion  soa^on  s  work  will  for  quarter  ending  .Tune  r,0(h.  Avt 

Foil  has  optioned  the  Merhoo- Dwyer- ,  reserved  the  rights  of  subscrip*  rr0sS.«  rep*M-t  is^sued  bv  the  sponsors  , 'ho  co?npan\  holds  1.3  claims  in  the  pro\  e  sun  cirnt  additional  ore  to  value  of  production  13  up  a  Ut 

Collin  group  oi  claims  in  the  Beard-  (latrv  Gold  Minos  stoi'K.  fo?  |of  National  Ctold  Minos.  Ltd.,  st.tto.s  Groat  B-ar  L:iko  fieM.  inclijding  a  early  plans  for  mill  installa-  tonnage  is  down 

more  field,  northwestern  Ontario  and  time  bring  to  shareholders  of  the  {  that  Acver  t,7c(‘  feet  of  tunneling  hax«;  group  of  elaims  on  "  grade  non. 

work  of  opruing  up  this  gold  j®how-  rompar.N.  been  rompiotod  This  rompanv’  ma\  !  siher  finrls  wore  made.  The  13  claims  - - .  . . . — - - — 


ing  is  r»  ported  to  have  been  .«tartod 


Vancouver.  —  Evidence  continues  This  is  ore  of  ih<»  original  stakmgs  |  wi'isinK  CON«.  —  Vancouver  property  has  produced  some  spec- 

to  accumulate  indicating  that  Bra-  bC  ’be  area  atifi  '*  dcoc  f"  'ho  '"‘’’"y  p.^r,  i  Gint  W.-iy.-ide  Con.xolidatcl  '  free  gold  ore  quite  a.x  ri.-li'y 

(r.  .g.,  r?i.-o.-  ^-o.intrv  h^bow  of  the  field,  row  oper.-ted  b.x  .j  x-,,,-,  i,ni  a  xein  xvhi.-h  in  .nn- !  ""f’''tgnated  xvith  gold  a.s  any  fcuiui 

itL.  “nij  '  penfaimc  la.-  Vo  "h"  Vn  on  ?ho  in  ibe  Bridge  Dive,-  area. 


Is  Ode  nf  the  most  promising  mines  I  subsidiary  Dr.  n^li  under.-«tood  to  nronoi 

TO  be  developed  in  British  Golumbia  ,^}c*ting  for  Ammcan  Smelting  and  wavsido  x 

in  the  past  decade.  Kefm.ng  »^bmpany.  ,,  f,,, 

Drifting  on  a  westerly  extension  of  n.  r.  \.  —  a  second  drift  on  th®  V ozT/t  Itt 


parent  romparo.  opcn  rompiotod  inis  company  ma>  i  er  i  rnn;*  v | 

- -  Ihe  described  ns  a  going  concern  and.woio  turned  over  to 

wi^  ^inp  f  ON«  —  Vanrnuvor  ro-  property  has  produced  some  spec-  ,  2.noo.ono  shares,  while  l.OOn.nOrt  shares 

n.-.rt  '  sxiflteGiat  \Va v «ide  Con eol ida t od  '  gold  ore,  quite  as  rich!>  of  treasury  stork  was  sold  pri\atel\ 

C?NMS'meVba.  a  gold  as  any  found  at  21c  per  share.’  iOr  per  share  of 

'rVi?,a.Vc'cV.  ..Iirndar  to'Vh.  ’’xV;  lx’],  t^o  |  *"  >be  Bridg.  r.ivm-  area.  j  "  b;.V, /VVeri;! V  iV  V;VrV'd''^to  h^(]V^ 

•n?"  Wax.M'lVxVVn  U  fs  rrVWknTui  RAMN  GOLD.  -  A  contract  for  '  r"" "  ..  'yry.V.l’^yrV^lradm’ V' 


private  offering  is  reported  to  have 
been  heavily  over.siib.seribrd.  and 


Bralorne  has  opened  a  vein  in  which 


property  ha.-<  been  started  on  the  foot- 
xvall  vein  xx  hich  is  eonveiging  tow  ard 


cm  It  IS  remarkert  nsi  hamn  GOLD.  —  A  contract  for  ox'-er-thc-eoiinter  trading  I 

.  returning  over  fee  :  .-.ODO  feet  of  diamond  drilling  has  been  .  ""y  ,  .  --i...  materlallv  I 

n  g'dd  ,  to  ton.^  the  ,  let  txy  the  Basin  Gold  Mines,  Limited,  i.V'lte  Vriec  ^.Isting  ro- 


HOWE  SOUND  EARNS  BASE  METAL  MINE 
30  CENTS  A  SHARE!  MAY  RESUME  WOR 


occurs  a  body  of  good  ,  grade  ore  j  the"c,{,i?or,^;^V;V:°i^s^  'lliVtVV'^tt'V^V^VlVV'a!  a^xVinV  dllllVVVt^  VVaV 


ein  has  hei  n  "pened  on  seeond  and|Ti-o<'p.  minin 
bird  levels  and  's  expected  to  he  en-  charge  i.f  x.  x| 


engineer,  will  be  in 


ditlon  ha.»  been  met. 


known  to  be  12  feet  in  xvidth.  Neither  y  n  smith,  managing  director,  who  ;  ; 

foot  wall  not  h!..Jgin.g  xxaii  lias  'el  j^.^jp  inches  wide  and  is  - 

been  located,  and  il  i.S  admitto.1  that  |  averaging  around  $7  a  ton  It  is  tixi'x  r.4N'.  P.4N'OORA.  G.  B  Stex-enson 

the  ore  bodx-  max  be  mucll  xviderlabout  'O  feet  from  the  t'alifornia  as  Presjiient  of  I'anadian  Pandora  GeU 
.v,5.n  --a' far  foivnd  i-1  1  ho  minp  |eomparod  xvith  about  S"  feet  where  .Mines,  ad'lse.s  that  samples  of  ore 

than  all'  sO  far  Mima  Ul  ine  ’"’“C-  , 'first  encountered  in  the  main  cross-  from  the  mine  are  at  present  In  f't- 

Vein  matter  thus  f.ar  exposed  is  im-  jout  and.  at  its  contact  xvith  the  wider  taw-a  bomg  treated  to  ascertain  the 

nrpcnatfii  thro’ighout  xvith  visible  i 'ei n.  may  make  an  important  ore-  best  m-thod  of  recovery  preparatory 

-ne  or,, formlv  ^nrxd  body  Diesel  engine  trouble  ts  being  to  ,he  ordering  of  a  mill  to  be  cm- 


now  strueted  on  their  propertx-  Immedia- 


triy  "  hile  th“  null  xvill  he  of  1"". 
'on  capacity,  foundations  are  b-inf 


laid  for  a  'jee-ton  mill  so  the  com-  I  program 


uo,u.  along  tne  granoniorite  comae,  mOGREISS  ON'  ORO  GRANDE  MILL 
which  rnn.s  through  the  centre  of  thei_.^,^^  ^nnstniet ion  at  Oro  Grande 

,  ’  gold  mining  propertji-  is  making  good  Toront 

iwVvV'.  "  V'  1.  '.”V  headway  with  most  of  the  ')eavy  ma-  Toroi 

wMt  a  .'  pit  xxa-  place  and  ore  bins  com-  , 

put  doxx-n  on  one  of  ihese  x-ems  to  a  unforeseen  delay  bas 

depth  of  .-,  leet  and  favorable  condi-  ,^p  tardy  delivery  propert 

L,'.ld\.V'rVV.'na  rTnne  v^.V  "t”'’-*  "  '’I'  b  has  held  UP  the  COm-  Pf)  .him 

g  Id  xxas  found  n  on  of  these  x  >"•  ,ucncenicnt  of  production  beyond  the  ti.-ecr 

iflato  sot  Hawovof.  it  ip  uaw  export-  •i*A'»a.on* 
BRIDGE  RM  KR  l  ON^.  — >  nffirials  ,  fbat.  np  nr  about  Augu?t  1.5th.  th^  t  Gto..  bu 
of  Bridge  Ki\  ir  Consolidated  .stat*' !  new  plant  will  b**  Jn  rradln**??  to  turn  1  lent  to 
that  an  rxtpn.5i\<=‘  diamond  drilling  nver 


Quarter  And  Same  Period 
Last  Year 


Point  Of  Reopening — Merg< 
Talk  Again  Raised 


'll  be  carried  on  by  Gon- 


.‘^haft  sinking  at  the  mine  is  ap- 


Toronto  Bureau  The  financial  Times  With  rising  pi'icPS  for  baSP  ni 

Toronto.-Hoxxe  Sound  Go.  (hold-  .epur.  thP  b 

ing  company  for  sesvera!  mining  .  .  .  ,  ,  ,  ex  ,  , 

properties)  reports  for  quarter  fad-  industi'  of  Qucbe(  has  tal 

ed  .Iiine  30th,  1933.  net  profit  of  on  next-  life  and  if  is  authon 
$145.Sfi2  after  taxes,  deprecation,  tivelv  reported  that  .Mderm 
etc  hut  before  depletion,  equiya-  Waite-Ackerman-Mont.gomerv 
lent  to  oOc  a  share  on  1,3., 91  ^^e  all  on  the  point  of 

shares  of  no  par  .stock.  This  com-  opening,  with  nothing,  howex 


i  ..TNzr  4iY3ifGifnAU-  c-riDd  nouy  IMP?®!  cnjzmp  rroiioi®  i?  upme  a  min  pp  vp-  lUatr  sot  Mowov<sr.  it  ip  now  pxporr-  - .  "  ;  ,  — ,  \  . . .  i »  .  i. -i  ■iiu.. 

free  sold  and  1  etui  n5  uniormn  ^onn  ^vorrom®  and  «uffiripnt  a-  nou  srructod  on  iheir  rroportv  Immodia-I  BRIDGE  RM  KR  l  ON^.  officials  1  ^d  fhac  on  or  about  Auu’'U?t  1 .5th.  th®  i  etc.,  but  before  depletion,  eqtliva-  Waitp-Ackerman-Mrxntt^ompvv 
assav?.  The  ?howin2  ha?  ^he  in-  ava^labl'^  to  run  t'^o  drill?  and  ih®,trlN-  5\hil®  ih«  mill  will  b®  of  l'''"-!of  Bridge  Ki\ir  Consolidated  stat®  :  new  plant  will  b®  Jn  rradln®s?  to  turn  1  lent  to  oflp  ^  Phare  on  7f)l  \  i  ♦  ii  *1  ^  ♦ 

HirQt'rtn-  nf  a  valuah'p  ore  bodv  and  Marksmitli  sh' n  *  ”ri  capacity,  foundations  ar®  b®in?T  i  that  an  rxt®n.5i\®  diamond  dril'inir  r,v®r  'rui-  ^1'  'NnHllCT  are  aij  on  me  point  or 

*K  ^  cr  ac  T  di'cnver--  of'  - -  ^  C'^O-ton  mill  so  the  com-  I  procram  will  be  carried  on  by  Con-  Shaft  sinklnc  at  th®  min®  ts  ap-  -  j  -  Opening,  with  nothing.  howe' 

ma>  ne  regaraw-  a.  a  \DAN.4C-  gold,  —  Adana-'  G-^ld  nanv  will  b®  abl^  to  increase  nroduc- |  .«oiidated  M  nmg  and  Smeitmc  Com-  proachinsr  the  inn  ft  level,  accordlnc  ’  Pares  with  net  los?  of  in  beariua  th*^  offirial  ctamn  anne 

uiaior  iniportanre.  ?o  far  Bralor-  Mm®? 'i?  reported  to  ha^®  *  the  t*-'n  uith  a  minimum  of  expense  as;pan\.  who  have  the  prop®rtv  under  to  nffidai  ad\tce  recei\®d  her®  Th®  .preceding  quarter  and  net  lo:^?  of  ■  ♦  -ru  j  f  *  ^  * 

pe  concerned  1'’“'k:nir  suriac®  shoTN-Mig^  ’n  th®  d®vclonm®nls  warrant  a  larger  mill  |  optien  n  ofk  is  ®xpectrd  to  start  th'*  imm®diate  ohjcciivp  of  tb®  shaft  Is  tfiiii  in  Tii.np  nuartPr  nf  nrpvimic  ^  merg.ng  All 

XX’  ^  nn  the  Pi-’nih  M'VTt®rs  crea  A  v.Mn  she^Mnz  On®  years  supply  of  ore  for  the  too.  u^rk  and  V  ,.T  Murphy  will  b®  in  125  ft.,  where  a  leN  ®I  i®  Planned  forl^^’**^  quarter  of  pieviou?  Waite.  dropped  ?n 

^^•Drk  K'  pioceeam-  nn  tup  ci-mu  p],^nTiful  fr®®  iroid.  lon»®.i  .‘H  M':®  t.->u  mill  h.as  already  been  blocked  oui|charE:®  of  ih®  drillinar.  This  workifh®  purpose  of  d®veloping  the  high-  j  Vea^r.  month?  ago  wit.b  word  that  if  1 


ne  1?  concerned 

Work  1?  proceeding  on  the  eighth 
level  rrossrut  wer-t  of  No,  1  fault 


M-  WTt®rs  crea  .V  ^ 
plentiful  fr®®  faoid.  P' 
’f^j-tern  end  ot  th®  P’*or 


Gn®  year  s  supply  of  ore  for  the  lor,.|uoek  and  V 
t  ''!^  mill  hx^s  already  been  blocked  oui  'ch.arg®  of  ih*' 


fcora  the  King  vein  tO'vard  the  Sh.Tft  c,'cn-d  up  kx-  trcn.-hlhg  f'ov  a  Hngth 
x^m,  and  u  is  bcli.vcd  thp  objeenvp  Vu,V"£c^ayV't:ii:-Vc^VtiVh 

bp  reached  within  sixty  to  eigtitN  oct^ur*  ’n  a  Z'^r*®  oa-g^-  len  fo^r 

feet  of  th^  present  face  w-d  ^  n  v  hioh  fqu!*  other  v®in.«  h-a^® 


H-jc  he»an  and  th®  company  is  carrylnc  out  p|w»11  t'roSx«cut  at  depth  th®  num®rous '  prad®  eold  vein  previously  opened  at 


matr-ly  fc^--T.  and  hi=  a 
Iter  mdi'Mted  l®n^"th  Th® 
ifi  a  Z'^r*®  o\'G^-  len  fo^r 

hich  four  other  v®1n.«  h.=?'® 


igo,-pU5  program  of  dcveIorm''nt 
I  o  r  k . 


x-cinx  xx  hich  outcrop  on  the  propert.x-.  the  'a  ft  Icx-cl 
ar.rl  chnxv  th-  po.eitioii  of  th-  xcins,  — 

prcpar.atorx-  to  comm-nccnient  of  a  si'DRI  RV  C 


CONTAtT  AIIN'E?!.  — 


hecn  abaadoned  entireiv,  has,  c" 
19o.3.  net  profi  was  l^n.sio  bcf.-irpl  ,ifp  ,,  HV 

depletion,  pqual  to  4c  a  share  com- 1  3,, 


X,  X  ♦  .xf  eVia  L'ar)-  rtris  hriH\  b®®n  lOtMtcd  p.  o -i  upou  whh'h  th®  t:on  ' 

F^epf^l  Ulon,  c f  the  Kin^  o.  inteml  r<->mm®nrin=:  i  office 


for  sTopin?  above  the  ei^lrh  -vjd  d'n-*’-' 
tenth  level?  continues  Upon  com-  cours® 
pletion  of  the  chuff?  drifting  "ill  be 
resumed  wc?'  of  No.  2  fault  to  pick  ,i.|„ 
up  th"  faulted  sectiou  of  the  King  f-ct  a 


diap’  r.d  'Ir'Iling  pr, 'grain  xvithin  th 
c,.->ur?-  of  th-  n'’.\t  two  xx--ek.=  . 


B4RR3  IIOLLINGER.  —  ?ink  n 
th-  iiiTu  X,  iti:!-  i,<  a  depth  ,'f 


L.  L.  L.  N.  —  A  mcpting  of  Lnltf  low-lcvcl  tunnel  at  the  ba.«e  "f  the  M'd-d  received  from  Kotiyn  Is  that  '  paring  xx-ith  net  profit  nf  ?  1 7. 2i'7 
holder,-  of  Little  Long  Lac  Explora-  cliff  "  hile  the  diamond  drilling  i-  quite  a  .-pectaeular  nexv  dtfcox-erx-  has  pniial  tn  3c  a  sharp  on  49fi  303  ' 
ti'n  'xpdicate  xvil!  be  held  at  th,' ,  prngre.-sing  it  is  intended  to  drive  been  made  bx  Sudbury  Gontact  on  the  ;  '  J  '  "  ic  c  la-a  '  ^  official? 

offices  of  MacDonald  and  Macintosh,  sh,>rt  crosscuts  in  the  upper  l-x-cls  ""nodcock-f  t'usseii  group  It  is  re-  I  E'ttares  in  first  nan  of 

General  Assurance  RuiMing.  Toronlu.  The  drill  hol-s  will  he  drive,!  cn  b,,th  ported  to  be  S  feet  xvlde  of  graphitic  Earnings  of  $14.a.8fiC  made  by!  sumrlin. 


E'hares  in  first  half  of  1.932. 

Earnings  of  $14.a.8fiC  made  by 


e  , General  .'ss'irance  Building.  Toronlu.  The  drill  hol-s  will  he  drive,,  cn  h,,th  ported  to  be  S  feet  xvlde  of  graphitic  Earnings  of  $14.a.8fiC  made  bv 
.  xn  tuly  :;nd  The  meeting  is  for  th,-  the  Eortx  Thieves  and  "'h,'  Not  schist  xvith  qu.artz  .stringers  and  ’  Hoxvp  Sound  Go  in  thp  .3  months 
purpose  of  bearing  and  considerin-g  1  claiin.s  and  xvill  not  be  less  than  1. 1""''  mineral  in  hands  in  the  schist  The  j  "  .  ,  ,  eotu  'ie-e  i„ot„aoe  0-0' 
f  a  rcp'xrt  of  Fred  G  MacLeorl.  one  of  |  fret  long.  I  x  ein  has  been  opened  up  for  a  length  Pnded  .June  oDth.  19aa.  includes  pro- 

.'  the  Svndirate  niemhers.  'vi'h  lefcr-  -  ;  of  jnn  fe^t  and  xvhen  a  little  further  I  fit  of  $84,983  on  met.lls  Sold  from 

,  ..X  a«>-oioo.x.oo,-  of  .  laims  up  to  x  » v  x  i -r  4  <>ii  «.  —  x*„o..Hx  .x,i=  - j -  - I  .0.  ,  .000  . - .  _ 


basis  remains  to  be  seen  .Aldernl 
officials  are  knoxx  n  to  be  intercl 
mg  themselx-ee  in  plans  for  I 
sumption  of  milling  The  Alder, dl 
plant  Is  good  for  .39"  ton.''-.  tI 


vein  There, 

Bex-ond  the  No  3  fault  some  good 


progre.-smg  favorably,  according  to 
an  -.'ffu-ial  ef  'h-  comranx-.  ,\  con¬ 
tra, -t  was  |e,  '-.•centlx-  for  thi«  work 
and  at  p-esent  a  .-rexv  ..f  22  men  are 


fault  to  the  wesierlx  boundary  of 
Bralorne  there  i.'  a  distaucu  -af  some 
4.99,',  feet  in  xxhich  the  gro'und  is 


et  a'  th'X  Barrv-Hollincf r  .'tines  is  en-e  tix  dex-elopn-ent.-  of  .  laims  up  to,  4  A\\LT\  GII.S.  —  Vanalta  n.Is  work  i.s  done  it  xvill  he  sampled  !  December  31  193" 

■ogre .-SOIL-  favorablv,  according  to  the  present  time.  Limit.',!,  are  r,  ported  to  have  optioned  - - - 

1  -.'ffuial  of  ,bc  comranx-.  ,\  con-  -  from  the  Uew-ard  Mining  I'.impanx.  EAST  ROl'YN'  tiOLD  MIXES.  —  "leiai  proii 

n.'t  was  let  ...centlv  for  thi«  work  X  REAR  >IIXES.  —  Rising  prices  |  The  •Ts"  group  of  IS  claim.,  m  ih-  F.a.st  Rouvn  Go|,|  Min-.s  are  reported  '  during  the  quarter 

id  at  p-esent  a  .-rexv  ..f  22  men  are  for  silx  r  have  produced  another  con-  Bridge  River  area  Thc.se  proper- |  to  have  a  cr.'xv  of  12  men  activelx  |  Ho've  Sound  Go. 
nking  r.t  the-  of  approxima telx-  t-'stant  in  the  race  in  exploitation  of  ^  ties  are  north  of  Bralorne  and  ad-  engaged  on  surface  xxork  on  the  east  !  tq-e  ounrtor 

feet  per  dax  ""n,  n  the  shaft  is  Great  B.ar  Lake  pos.sibilities  in  the  I  tni  ning  hold  i  na  s  of  B  G  farih-x.  G.dd  houndarx-  of  'Ic"'atters  Gold  'lines..'""  ‘'''2'’  g" 

'xvn  to  th-  2,1-J.''  foot  level  a  station  xvh’te  metal  .\nnouncement  has  been  ;  Fielr-s.  Ltd.  and  the  Gan,-nn  group  nf  .surface  conditions  are  reported  as'  gold.  8,1.682  ounc 

ill  b-,  rut  as  will  b.'  another  at  the  made  that  ftur  Bear  Mines,  xvhose  j  eight  claims,  in  Ihe  Garihn,,  district.  |  being  a  large  shear  zone  xvhirh  is  598  536  pound.S  of 

37'  foot  horizon.  "  h-n  both  these  holdings  comprise  some  Snn  acres.  Hying  n,  i-th  of  claims  held  hx  fi'e-  ,  typical  to  the  Me'V'atters  surface  of  load  an, 

vels  have  been  op-neq  un.  the  com-  liave  .awarded  a  diamond  drilling  con-  niicr  (Jold  .showing.  pouiiub  oi  le,,,,  ,iu 


SUlf.'iCP  showing?  have  been  found,  and  at  p-esent  a  .-rew  ..f  22  men  are  for  silx  'r  have  produced  another  con-  Br 
hot  the  ve'n  ,a  x«  h'ch  Hiev  occur  -sinking  r.t  the  of  approximately  t-'stant  in  the  race  in  exploitation  of  ^  tie 

but  the  xe  n  in  '.ii.cn  'iiex  occuii  ^  pos.sibilities  in  theltm 

remains  to  he  ideuMfied.  l- rom  .'o.  .  f),-.!vn  to  th-  2,1'J.''  foot  level  a  station  xx-h’te  metal  .\nnouncement  has  been  ;  F;, 


ein  has  been  opened  up  for  a  length  :  '  copper  content  would  ba  shipper 

f  109  feet  and  xvhen  a  little  further  I  fit  of  $84,983  on  metals  Sold  from  ,  x;-,,., „  ,  smeltor  Tbo  No, -mo 

cork  is  done^i^^e  sampled  !  December  .31,  1932,  inventory.  ' 'uR  ;  miir  standTng  almos?  comple^ 

EAST  ROI'VX  «;oLD  MIXES.  _  r<?9|  mctal  production  was  sold  ,  3  rating  of  2.39  tons,  and 

ia.st  Rouvn  Gold  Min-.s  are  reported  ^  during  llip  quar  er.  ,  scheme  1?  to  raise  it  to  599  nn1 

a  have  a  rr.'xx-  of  12  men  actively  ,  Ho've  Sound  to.  .sold  in  the  sec- I, Up  _,i_p  readv  for  nrodiirton  'I 

ngagf  d  on  surface  w  ork  on  the  east  !  j  ,q-e  -...arter  ’  x9S  ounce-  of  m.ae  rcaclx  toi  prouut  t.on  I 

oundary  of  'Ic"'attcrs  Gold  'lines..'"”,  ' '*'2'’  2J,  -.0,'8  ounce.'  Ot  j  j^p  Ariiulet  mill  is  359  Ions  ca 


l®v®l«  hav®  b«®n  or®n®’i  up.  th®  roni- 
pan\-  plan  to  rro.s.'®uT  f.-i  a  ilu^rant  of 


from  Noranda  by  !.  E  Fort  n.  wlv* 
with  som®  ax^socia'®.*  ha?  b®®n  work 
inff  a  srroup  of  f’laiir.«  l®'cat®d  abou^ 
1'2  mil®?  north  o®  th®  viiup^x  .  f 
>nrac’^‘®.  m  .^nra-s:®  town.-h  p.  Or- 
tsTrio.  in  which  th®  Brown]®®  f.oVl 
’'T’n®.«  ar®  ropov‘o,-f  to  hold  a  sub.sTar'- 
tial  int®re?r  A-'<-"rd‘.nir  t--  5Ir  I'-:- 


favorable  f'.ir  the  ex*f=n?ion  of  the  about  t'on  feet  to  i.*' 

King  and  parallel  'cin?  Thus  ,a  ccin'-r  th-u-  main  c.:-c 
large  are.i  remains  tn  \f-  c.vplorcd  h\  urowxi.ee  gold.  —  R-s-i!»s 
underground  dexelopnien*  wc.s*  ,,f  the  fan  enc.-,uraging  natur 
present  'vorkings.  from  Noranda  hx-  I.  1 

Mill  operations  continue  at  about  with^s^ie^_ns^cia;-s^v 
149  tons  daily,  "'ith  a  lame  proper  miles  north  e-  t 

'ion  of  the  ore  coming  from  (ievel.ip-  kpragge.  ,n  .^nragge 
meut.  Additional  po'xer  and  milling  , 

equipment  is  being  ’.n.-'.lllc  l  and  ,jal  Intcre.-r  ' -.-.  rd;! 

■'ithin  a  'e'v  months  299  'ons  xx -.’l  be  '  ^ 

•  rated  daily,  according  'o  V''.'C-=ieu’ 
plan?  Maintenance  of  net  earning'-- 

.above  75  rents  a  share  is  regarded  i  *  ■' 

as  easily  po.s.sible.  — — — - 

DENY  RUMORSIf  . 

LARGE  OPERATIONS  & 


;c  xxoriro;  fhi^ca's't  I  "'’7:-'®'’“"'’/'"-  x-li'l  """:'the  mine  roadv  for  produc  tion  '[ 

.Vattes  Gold  'tines.,  "nrt  ’2-"  ,  '‘'hp  Amulet  mill  is  359  tons  ra 

S  arc  reported  as  •  sold.  8, 1,68  ounces  of  silvei'.  1- ;  pj,y  capable  of  ca?v  inrro.a 

Mc'V-uer»  "  s  n-fae'e  •"a  i  ^mc  nromisos  to  hecomo  quite 

Me". tier  .uifacc  pounds  of  lead  and  ,  .3, al  ,218  pounds  fpg  tu,.p  of  the  Quebec  ba.se  me 

-  ^of  zinc.  This  ctimrajes  with  2,- :  mdu.strv.  and  in  the  pa=t  there  x- 


ti-a.  i  to  the  f=udhui-.v  Diamond  Drilling  I  - -  ;  -  ,  of  zinc.  This  conR-ares  with  2,- ;  indusfv  and  in  the  nast  there 

I-.,.  Latest  reports  from  the  propertx-  GOLDEN'  BELLE  »«)N<s.  —  Ratlflca-  I  kVLVANTTE  MINEk.  _  Sylvanite  !  149  ounces  bf  gold.  625.394  ounces  !  ,3 1  u ‘V  '  refmerv  hrin-  built 
.-iate  that  a  diemond  drilling  rrexv  is  tion  xva.s  given  by  sha reholdei  s  of  'Tine.s  are  continuing  exploration  on  „f  c,ilx-ov  laf'fll  rnuuHo  of  con- '  "  reiinerx  nein.  nil, It 

xv,  .'king  OS'  the  ground  Sun  Bear  (iolden  Belle  Cnnsolii.ated  'lines.  1,‘ni-  their  option  In  Rouvn  townshin  ■’  ^’1. .  i 27.  ‘ *  I,'’"""'-,  Quebec,  aad  'enlure.s  .and  (on 


Rouvn  township 


r  ®  p  f.>  V  T  *■  cl  •'* 


I.,imited  i.s  rapitalized  at  2,.')il('.- I  it,  d.  to  a  deal  'vherehy  .an  ani.algama-  known  as  the  Erie  '  Ganadlan  (jold.  P^r.  17.993,225  pounds  o'  lead  9nd  |  pgrrv  ailion 

har-s.  of  xxhich  3110.(1110  shares  ti.'.n  'x  ill  be  effee,i\o  betxx  eeii  that  Tyimited.  and  xx-hich  is  under  the  su-  ,  19,473,537  pounds  nf  zinc  in  the  I  v,itp  for  snc'i  a  nl 


•  i-.lx  hax-e  been  issued  f'>r  properties,  companv  and  Gold  Belt  'lining  (*oni-  perx-ision  of  D  Gamphell  Sxlvanife'  f:,.,*  nuarter 
H  i:  'lartin.  oC  Toronto,  is  president  ,  panx-^  Ltd  a  take  effe<t  iiunirdiate-  recently  renexved  their  option  on  this!  ' 

'  *'  (h-  '-.amtianx-  ;  l.x-  Four  --Iiaies  of  tlxilden  Belle  w-ilt  propertx-  due  to  fax-,'»rahle  results!  ~ 

- —  exchan. es  for  five  shares  of  (told  being  obtained  on  properties  in  that!  VinnnrI  f'evnn  Rpnort*  Oiitnnt 

txGHx  GOt.D  BELT.  —  Kirkland  Belt  and  the  forme,-  enmnanv  will  go  .area.  '  *'PO>*0  L-Ons.  INeportS  L/UtpUT 

1  are  reported  to  have  open- ;  mto  voluntary  liquidation.  There  ,a-e  -  :  r  »|pQ  -Iftn  In  ?ornncl  Oiiartor' 

ed  u,,  tu-  'On  foot  level  and  at  the  200.000  shares  of  Golden  Belle  oii,-|  GEORGI.4  RI'ER  <;OLD.  _  Dia-  vI»Ie,«3WVI  ID  ;3cCOna  VfUaner  . 

p.r,.  p,  tnre  ha-.--  drifted  op  it  f,,r  f'O  ,  standing  and  COO, non  .sharps  .if  i;..!,]  mond  drilling  on  th-  Georgia  River!  - - 


Quebec,  aad  Veniures  .and  (  onr 
dated  carrv  among  ilirii-  .issetc 
site  for  Midi  a  plant. 


.4LBERT.A  COAI,  OLTrt'T  fP. 


Op  dnmplf-tiop 


Mining  Market  Record 


iBv  r  OM®arn  and  Co.' 


5^  eek  VL’ednesdav 

Low  Clos® 

. !  O  -  I  «. 


High  Low 
for  rear 


<rol(i  Rr-it  will  h^'®  S50.nnrt  s.har®?  <  f  ororllnc  fop  .crN-rral  w®®k?  nndor  ron- 
it?  niithoriz®fl  l.AO-i.OdO  .ebar®?  ljs?u®'-|  trnrt  with  Boyl®s  Rrt*s.  of  A'ancoijvrr. 
and  anrl’PC"  |  A.^saye  from  drill  ror®?  will  b®  a^■ail• 

- -  .a.blD  shortlv.  Th®  objrrt  of  th®  dla- 

'  NORTMKnN  HI  KflKC  GOLD,  —  D®-  |  triond  drillinc:  I.?  to  prov'»  tb®  down- 
v®lnpmrpt  work  op  thr  Rou.x  n  pm-  u  n’d  rontiniiation  of  ib®  known  or® 
prrt'i.xs*  of  N’.jrtboi'P  fjii®hrr  fb’bl  h<,d'®«  on  tli®  Riilliop  and  Soutbw®.’5t 
5Lp®s**  ha.«  i’r('®iill.v  d!Grl®’.®®d  a  ipoyt  A®ipG  .Vorordinc  to  a  '^*ir®  r®r®i\‘®d 


GIA  RirER"GOLD.  -  Dia.;  <>1  5^29,300  In  Second  Quarter !  P-dueH^^^^^ 

rilllns:  on  tb®  Hroreia  Riv®ri  - -  i  jn®r®as®  ovor  tb®  t-dal  for  tb®  r. 

rold  Min®.«  prop®rty  ba.'=»  hern  pro-  1  Toronto  Bureau  The  Financial  Time*.  }  !'®.''«pond ins:  month  of  lf>r,2.  arrordi 

for  sex-eral  w  e"k.«  under  con- I  Toronto.  —  Production  for  the  tp  figures  .supplied  hy  the' pr„x  in, 

tb  Bo>  l®s  Ri’tip.  of  \  ancoij\’®r.  ,  frovornniml.  Tn  ^laN’  f'li*?  \rar  to 

from  drill  ores  xvill  he  a  x-a  i  I  -  ;  'lUader  ending  .June  .j9th.  1  ,  product  inn  amounted  to  -itois  to 

irtiv.  The  object  of  the  dia- I  exchange  premium.  from  27,246  l  w  hile  i„  Ii,e  same  month  la.st  ,xea- 
-tiling  Is  In  prove  the  doxvn-  !  tons  milled.  For  first  quarter  of;"'-')'  107,011;  ton.s.  an  increase  of 

ntmuation  of  the  known  ore  1  rocm-orr  xx-a=,  «1"4  4"6  from  I r'>tn'onton  tielo  w 

n  the  Bullion  and  Southxvest  I  ’  ■  t'Cefrx  er.  "  a.  •.  l-d.J.'  tr  ni  largest  single  prodiice,-  m  t 

Vecording  to  .a  wire  received  _8.6S,a  tons  milled,  at  n  grade  of,  province  xvith  a  total  of  11,201  ton 


LARGE  OPERATIONS 

_  I  Amulf* 

B.  E,  A-  R.  Merely  Had  A  Pre- 
!i.-ninarv  Series  of  Trial  Runs  Dafr^^Hoiim 


Tisronto  Bureau  The  Financia*  Time*. 


!i.-ninarv  Series  of  Trial  Runs  Darrx-  Hollinger  .  , 
to  Determine  Capacity  lHraTor'‘n7^'^'..l' 

• — - -  j  B'jnker  Hill  ... 

Toronto  Bureau  The  Finan-la-  Timei.  !  Galmont  ...  ... 

Toronto  —  Spiking  pjdi.  hed  re- 1  P^.  ■  " 

port?  emanating  from  Kinrxnton  re- ! chikougamau 
’.'Give  to  suppo.sed  la-gp-srale  mill- |Cl-ncx- 
tng  oreratlon:  a'  prr.rertx  of  Bear  g1 
Exploration  and  Rad-  'm.  !,'d  .  Ma- !  Coni.iga- 
Bernard  Dav.  rons.iitmg  eegin-  c -niaur.jm 
ee,-  of  the  ronipanv  --'cTed  'o  The  Hom'  Min-s 
rmancial  Time--  that  .ill  r.-.g'  xxas  onida'- 
'ione  recentiy  xxas  fo  -un  a  prelim-  r.„ldfi-H 
.narv  serie.s  of  trial  ’--in;,  m  det?r- 
•r.;cp  ulHma'e  i-ap.ir;!,-.  ,.  mill  Due  '  1  Inlhn^r 
t.o  the  fart  that  tbe  '"anagenient  ik,m---s'' 
con-e;npiate;  adding  .s  ball  mill  : 
and  table  roneenH'a’or  to  the  orig-  , 

;na!  metallir  scheme,  thus  making  K,rk  li-H  B.iv 

it  into  a  gravi'y  feed  plan*,  thereby 

steppin-'  up  --ap.iritv  from  original  nor-nc- 

plan  of  from  .,  m  lo  ton.=  per  dav  Lok-  i.nnd 

to  3  posrible  maximiim  of  25  ton?  ^''"t- 

dailx-.  probabix  ga.xe  thought  re- 
port  that  the  rnmpaay  was  earn' ing  \i,.niiohs  t'..,-in 
out  intensive  milling  operation.s.  'idr'vre 
The  pi'opo-ed  .--tei,  up  in  m  lung  ran 
he  aeronipl'she-i  d  future  mining  Mr\ ,it,e  crsh-ir- 
dex-elnpmen'  make-:  such  a  p„!irv  'lc".-,i,-rs 
ne.-erss’-v  l  x!'’",' ''a 

The  onix  conrsrle-atio.n  given  ’o^y,,,,,,,-.  ( nrp 
pr -irp.-x in ;  i.r  -itrhhlende  at  Great  Hsii 

Bea’-  Lake,  added  'laio;-  Day.  xv.a?  '  ' 

to  try  oil'  a  f ,>Dr e-ntration  of  silver- 
purhb'f-nde  nreri.'il  xvhieh  after  ex-  Nor.inds" 
pe-r;mentat|on  on  a  normal  sea’e  N,,,  t  .xnada 

.*......13  Un  .V.:,*,-..*.,  fr*,-  fir,..,  'Uva  G,,  -  . 


•■'ould  be  shipped  ea.sf  for  final 
t  "ea'meat 


Fir.nrer  B  ' 

F,  trol  Oil  ,-,!,d  G. 


Rei'eratiop  xx-ar  gixen  st.qtemen'  Pr-n,.rr 
that  company  ha:-  a  crew  of  21  men 
work-ns  at  'be  pr.oycrtx  w  here  -  .yn.onio 
ex-erx-tb;ng  1?  pro-epriing  smonihl' .  !  S-'tn,.-j 
About  five  ‘eef  a  ,iax  is  being  min- 
erj  in  the  main  tunnel  at  ('on'aet  sI^d:j,.on-, 
Lake  For  a  length  of  329  fpot  ,p  sicrhog  p.,- 
t’lnne)  o-e.  i*  x'-s*  stated,  or-ijrs  m  5)  ,^^,''',*’"’,'1' . 
tentir'jiar  zone?.  d:sclo.x-iDg  goo-d  j 
g-ade?  and  "-idt.h.s  Development  .  i-ck  Hu^h-- 
1?  eon'idered  eneoijrasing  both  jj,  Tho'cr'on  ca 
'ILst.anrc  and  dep'h.  xx-ith  good  zones 
existing  for  length?  of  frr>m  69  to  Ur.i'cH  K,rc.. 
79  feet  ox-pr  practically  full  mining '' O'"'""’'!  Lci*- 
-wid'hs  '  '  ,  ^  iporid  (  r  n 


■  !  "'site  \rk  ,  , 

- ; - l"'nghi  Hars 

God's  Lake  Mines  Obtains  i*-^'  ,^.2.1'',-,- r, 

Big  Values  Over  Good  V^idths  Alnomd 

_ _ _  Assoc.  O-; 

Toronto  Bureau  The  Financial  Time*.  Mi&Bour 

Toronto—  That  remarkable  pro-  Bobio  ""  .‘.V 

rre??  continue?  tn  be  made  in  the  ^Tri^'n  .  . 

f.-od's  Lake  gold  rainiag  area  is  evi- ! 
desred  in  the  report  from  the  field  ,  c'.i-y  Ki'l':..r.d"‘ 

"hat  diamond  drilling  resultr-  atiecn’'--xi  'I.*-  . 

PrOd's  Lake  G-old  Mine.?,  being  devel-  f J'"!',"' ^I.  "-'’tch 

o'ed  by  .loxvsey  interests,  have  re-  ...i-illuerx 

xvarded  thus  property  xvith  one  of  L.ihuux,,- 
the  most  ininortant  gold  discoveries  t.xpPueri,  ...f  ... 
seen  in  Canada  fo;-  some  time.  .Ad-  l  iu, .'.V 
'ice  lo  the  head  office  of  the  com-  in-  e. . ,  . 

I'i’.ny  from  K.  .M.  Brown,  staic-s  |  0,1 . 

ihat  drill  hole  No.  25  again  cut  ttie  I . 

\ein  at  200  ft.,  tore  i-elurniiig  asiav  ii,:,  swi.yze  .  ..  .  .. 

of  $:;k.lo  gold  per  ion.  over  a  xvidtii  H-.::.-  ,j,i  . 

of  3  ft.  4  iiiclie.',.  .'Ir.  Blown  ai.so  re-  4i,.v . 

.  .,  .*  .  lnt,-r  .*ictxel . 

Jioit.s  llial  tliere  is  approxiiiialely  2  Ki,,  l..vv„Mie . 

ft.  of  x'.  all  rock  on  east  side  ,,!' xein M  . . 

iiiaiter  ninnin,.  $3  to  .$1.59  a  ton  v' j'/,' . 

'I'liis  latesi  drill  iiole  lies  to  ilie  east  !!! 

a.!id  [roxos.  xvtih  re.sults  alrt'ady  '1- 'I-, ,1,1  0,1 . 

known,  an  area  of  approxiiiiateiy  j  ''‘'’'o'  . 

з, 99(1  ft.  of  mineralization.  |  Gii'V'.’u.-cnons.  ’  .  .  . 

''Hlg,3ry  —  "',  ,,1  from  the  f;,,  i„c| ■  Peri  Oreille . 

is  umvinc  ciiiljcr  this  ,»pa.s,,n  lhan  Rov.iliie . 

и. sua!.  and  with  b,  iter  prue.s  f,ir  1,'itli  '“ud.  Contact . .  ... 

w-oel  end  lainb?  the  .=  hecp  inen  q ,-e.  1 '  enlures . 

more  conf.-Jen*  and  optimistic  rcsar,l-  'Eayside . 

ing  the  Immetlrale  future,  I  W  hite  Lake . . 


TIMELINESS 

•  •  a  message  to  financial  advertisers 


CO-DA^  the  thought"'  of  bu.sinesG  mer.  are  ceniere'T  on  i^he 
all-embracing  •"ibiect  of  finance  Their  dommani  prol>- 
lem6  are  financial  problems.  Hntincial  nev/s  engage.^? 
their  undivided  attention.  Unprecedented  events  of 
recent  w-eeks.  ranging  from  the  national  bank  holiday  to  the  aban¬ 
donment  of  the  gold  .standard  have  revived  and  intensified  their 
concern  with  business  and  personal  finance.s. 

With  a  new  and  dramatic  chapter  being  added  to  financial  history 
with  the  passing  of  each  day.  busine-ss  leaders  everywhere  are  reading, 
.studvmg.  living  with  the  financial  new.s  After  nearly  four  vearr-  of 
economic  lethargy,  all  market.';  have  taken  on  renewed  activitr 
f  inancially-minded  people  are  intentlv  gauging  the  trend  of  events. 

Now  j?  the  tim.e  to  take  full  advantage  of  the  widespread  interest  in 
financial  news.  VX^hether  you  are  offering  securitie-s.  calling  bonds, 
informing  stockholders  of  eaming.s  or  fostering  good  will  through 
institutional  appeal — If  your  message  ha®  a  financial  slant  it  i.q  bound 
to  be  read  and  digested  by  important  investor,®  to-day 


D  i‘j  equally  timely  far  f'narcial  a.Ive'-tieter'>  in  Cana/ia. 
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'Record  of  Canadian  Stocks 


Weekending  July  25th.  1933 


Prev.  High  Low  Close 
Close 


Sales  Change  High  Low  Dtv.  Rate 


^  Gram  . 0 

».pref  39 

.  'amated  Electric  .  *1  i 

i  *pref  .  91 

I  tot  Corp  .  75r 

li.prcf  .  .  60<* 

!*  ated  Canners .  M 

",  ic  Sugar  . ^30 

h.prcf  *120 

■'ona  14 

{“"rst  Paper  . 5 

wif  Grain,  pref. .  S 


1/  Bret  .  .  . 

'.pref  . 

I'elephone  .  . .  . 
‘*?ibbon 

L  pref 

>  ord  Cord.,  pref 


SSVt  68 
120 W  118 
4W  4»-, 


rs  (k  Dirtillera  . 3  30 

tl**ckert  .  6  H' 

?.pref .  19 

.■power  "A’' .  26*i' 

i,"B”.  .  6»i 

?  Silk .  16’  ^ 

ing  Prod.,  data  "A" .  19'. 

;f.  N .  37;,- 

Power  . *120 

edakeries  **A** .  1  ?'» 

^  pref . *60 

Jlread.new . . .  8 

S.  "A  ' pref  .  S.S 

"B"  pref  .  30 

^>ment . . .  10 

/  pref  .  ........  a •  44 

■  lor.  Power . 17 

i.S.  Linet  .  3  <V 

.  .  pref  .  .  6 

;  Vire  &  Cable  ‘'A** .  30 

?.“B’  .  12 

^  Ironxe  . . .  25 

\  pref  .  95 

;  'annert  . . •  10 

*  1  St  pref  .  80 

u  2nd  pref  . .  13 

•'ar&  Foundry .  10 

.  pref  .  .  19 

■  'elanese  . .  2.3  >a 

pref  107 

!onverters .  35 

kittons  .  31 


16Tt  17  12H  14’i, 

3  30  3  45  1  65  2  75 


2  18 

55  3  45 


6H 

8 

s 

6V» 

3267.S 

—  ■< 

8 

1 

19 

21 

17 

17 

21s 

—  2 

21 

6 

26  «i 

27 

24 

26 

1494 

27 »; 

14 

$2 

6»i 

6V, 

■S  ■-» 

6** 

503 

--  'll! 

6*4 

3 

16’^ 

18 

14 

16 

5345 

1834 

3 

19G 

18;-, 

17 

17 

300 

2  G 

20 

10 

$1 

37  G' 

.18 

31 

33  ^ 

374 

-  i\ 

38  G 

20 

$2 

Do.,  pref  35 

I  Wabaaso  Cottons  1ft 

i  A  I  Wettem  Canada  Flour  ,  .  16 

bd  I  Do.,  pref  S.5 

j  Wet^ern  Grocers  .  1ft 

-  I  Do.,  pref  ftO 

West  Kootenay,  pref  .  . 

Current  !  Westons  Ltd  4R 

iv.  Rate  '  Do  .  pref  .  8,5 

^  VVihdsor  Hotel  .  5 

Do  .  prrf  It 

Winnipeg  Eeltlric  ,  4 

i  Do.,  pref  in 

7'“r  Mfg.  Co,,  pref  1ft 

Walkcr-G  fk  W  57 

, .  .  Do  .  pref  17? 

....  Ranks 

....  Canadienne  Nat  . .  I4g 

...  Commerce  .  Iftg 

....  Dominion  .  I7I 

...  Imperial  .  18  ft 

. .  Montreal  .  . 220 

7%  Nova  Scotia  .  277 

Royal  ;  178 

....  Toronto  .  .  215 

....  Loan  &  T  rust  Companies 

Can.  Permanent  ..  ,  I62 

6%  Cent.  Can.  Loan  .  245 

6%  Econ.  Invest  .  15 

Huron  &  Erie  . 90 

$2  00  Do.,  p.c.  paid  .  Ift 

8%  Landed  Banking  .  80 

....  Nat.  Trust .  ,  200 

....  Ont.  Loan  .  105 

....  Real  Estate . . .  85 

For.  Gen.  Trust  . .  .  150 

$2  00  Tor.  Mortgage .  9.5 

Union  Trust  *100 

*No  transactions  this  year. 

$1  00  X  Stock  dividend. 

$2  00'  Int.— interim  dividend. 


r  TW  YORK  STOCKS 


Provincial  and  Municipal  Bonds 


M--1 

\ni.  Srrr'tinc 

I'niindrip-a 

*ni.  T.i  V  TH 
;  Ntn  WffolpM 
I  '  n;»rv»?ifla  Cf»pper. 

^tlantif•  (vp'ining  ^ o 

Auburn  Motors 

Hald^kin  Loro  .  • 
half  («  f)hio 
harnpdall  Corp 
Stspl 

Bordpfg  ... 

*  [anadian  Pacific 

^’f’lanose  Corii.  , 

C<  rro  dr  Pa.sco 
.  Chicago  M.  S:  St.  I’ 
r>o..  pref . 

'  Chit-apo  Rock  Is 
Chrysler  Motors 
1  Colorado  Kucl 
'  Consolidalrd  tias 
:  <’onf.  Baking  ,A  ,  . . . . 

'  l>o..H 

j  Continental  Can  ... 

Corn  ProHurta.  . 

I  (  rucible  Steel  . 

Columbia  Gaa . 

j  f  hj  Pont  . 

Erie  Railroad  . 


PROnNCIAI. 

Alberfa 

•  Do 

British  I  olumbia 

•  Do 

•  Do 
Manitoba  . 

•  Ho 

Vew  Brunswick 
Pn 

•  T>o  .  .  . 

N'ova  Scotia  ... 
Pntario  . . 


t'^ntario  «Hvdrn-Klpr.  rwr.*! 
Do 

Princp  Edward  Island 
Ouphre 

baskatebewan  . . 


1 h  Keb  1 947 
25.Npr. 

1  Oct.  1953 
t  .\pr.  1947 
1  Npr.  I960 


15  Apr,  1961 
15  Sen.  19.V2 
1  Fpb.  1947 
15. Tan.  1970 
I  .June  1960 
1  Aug.  1957 


*  ^  I  Foundation  Cf> . 

Montreal  and  Toronto  Curb 

(fonoral  Mot/irs  .  . . . 

■  -  _  _  I  <;on«tHrh  ... 


Week  ending  July  25.  1933 


Sales  Change  High  ly^w  D 


pref  . . . . . 

.  .  47 

60 

45 

6'*,. 

Vedge  ts  Dock  . . . . 

..  21  t. 

21 

17  G 

to 

3755 

2  ' 

22 

19 

S2  00 

.  pref  .  .  .  - 

.  *60 »  , 

1'-, 

airbanks.  pref 

60 

79 

'oundrie*  k  Forgings 

A"  .S 

8 

8 

8 

40 

-t  3 

8 

•  -B’ 

*7 

,  len.  Electric 

.  .  115 

173 

199 

53  00 

f  prof 

.  .  60 

.S6  '• 

56 

.5f> 

859 

4 

60 

.^9 

7''r 

g-G'dro  Elec.,  pref 

60 

6.5 

62 

6.1 

181 

i  .1  '  ; 

6.S 

35 

6'*; 

End.  Alcohol  “A 

31 

.14', 

10 

loG 

114974 

14G 

Aft 

'  J 

.  .  26 

70 

19 

Ifi 

18395 

19 

3'J. 

Oft.- 

■ron  Foundries 

..  ‘l.'i 

w  pref 

•60 

3' 

Q^omotive 

*1  G 

S'il  Co  . 

17  G 

16 

12 

15  G 

1340 

2 

29 

6 

50' 

i  pref 

04 

96 

94  G 

9.S 

107 

+  1 

97 

79 

8'  , 

i’ac.  Rly  ... 

203^ 

203x 

15!. 

17G 

24570 

3 

21 

Q 

lilUtt  Plow  .  • 

12 

12  G 

8;<) 

11 

.5940 

—  1 

143j 

3 

Bits  . 

5 

5 

1 

1  pref 

.  .  *.S  ■ . 

I'Bakenes 

.  .  16 

16 

11 

1.1  G 

5245 

2 

16  G 

2  G 

f  Food  Products 

*’  * 

7vlndur,trie8 

4', 

5 

3  G 

3  G 

-  340 

'  R 

5 

2 

o^Min.  H  Smelt  .... 

140 

140 

no 

125 

19942 

15 

140 

125 

.  nersGas  .... 

.  187 

188 

188 

188 

242 

188 

17ft 

to''; 

nperial  Mills 

10 

9 

7 

89 

3 

10 

2 

pref  . 

.  .  47  G 

.50 

39 

3  G'^r 

Nest  Coal  . 

8 

12 

12 

25 

20 

8 

‘  ion  Bridge  . 

32  G 

.13', 

27  G 

.10 

11503 

2  G 

.14 

13 

$2  00 

Coal,  pref  . 

6 

10 

10 

10 

205 

+  4 

10 

3  G 

Glass 

87 

89  G 

89 

89 

320 

7 

90 

36 

5'', 

pref 

102 

no 

70 

no 

08 

7''; 

Park 

•'50 

5teel  &  Coal  "B 

.5 

5 

G 

18607 

--  1 

6 

55c 

■?lore*.new 

26 

26 

71 

22 

1547 

--  4 

27  G 

12G 

SI  20 

Textile 

.  68  G 

68  G 

60 

69 

1148 

—  8’j 

fi9», 

39 

54  00 

pref  . 

97 

112 

9.m 

7% 

cona  Paper  . 

.  .  ‘10 

n  Paper  . 

6  ’V 

7 

-i  G 

6 

2710 

G 

7 

--  I  Anglo-Norweg  Holding 
J9c  j  Associated  Breweries 

7  0  '  Do.,  pref  . 

,  !  Bathurst  ‘*B  * 

o  o  I  Beath  Co., ‘  A’  . 

20c  Beauharnots  .  .  . , 

•  Belding-Corticellt 
7  f  Do.,  pref. 

;•  Biltmore  Hat 
7  f  Do.,  pref 

7-  c  Bis^^ellfr.  Co 
Do. .  pref 
6'  f.  .  B.  A.  Oil 


—  ,  J  I  tfoodrif^h  .... 

I  t^foodypar  Tiro 
CiKtent  '  t treat  Northern,  prof 
IV  Rate  ,  (ircat  Northern  Dre 

it i rigshv  ( rrunow. 

Gulf  SfatPT  Steel. 
Inspiration  Copper.  . 
j  Int,  Marv  N  .l. 

1  Int  Paper,  pref.,  new 


Do.,  pref 

Can.  Bud  Breweries 
Calgary  A  Edm.  I.^nd 
Canada  Malting 

Canada  Paving  . 

Do.,  pref  . 

Can,  Vinegars  . 

Can.  For.  Invest  . 

Do.,  pref  . 

Can.  Industries  . 

Can  Int.  Trust  . 

Do.,  pref  . 

Canadian  Light 
Can.  Machinery 
Canadian  Marconi 
Can.  Gen.  Invest.  Trust. 
Can.  Northern  Power,  pref 

Can.  Vickers  . 

Do  .  pref  . 

Can.  Wineries 
Can.  Wire  Bound  Boxes 
CatelH  Macaroni  Prod.  “B” 
Do..  “A  " 

Cons.  Sand  fls  Gravel,  pref 
Claude  Neon 
Com.  Alcohol 

Consol.  Paper  Corp  ,  ... 
Consol.  Press  Ltd 
Cosgrave  Breweries 
Curtis.  Reid  Aircraft,  pref 
David  &  Frere  “B” 

Dehaviland  Aircraft . 

Do.,  pref  . 


.ootenay.  com 
n  Dairies 
n  Steel  Prod 
pref 

vashing  Machine 
I  &  Heat.  Prod  .  . 

s  Players  . 

-  Vot.  Trust 
'  Farmer  Shops 

•  pref 

-o..  Class  "A” 

.  ation  Co,  of  Can 
Companies. 

4  nac  Bre  w  .  .  . 

•  pref 

heel  &  Wire 
pref 

,  »erl  Wares 
,  pf^f 

>ar  Tire,  p*-ef 
,  Afest  Saddlerv 
;  p  ef 
'  Fharles 
.  /pref 

Uhn  . 

o.  'jdriJge 
p-ef 

^  'Cotton,  p-ef 
■n.  United  Theatre* 
^o..  p-ef 
'•f  s  Wheel* 

-•o..  pef 

A  Dauch  Paper 
■f^'t  Renfrew  Co.,  pref 
nt«  Candle s  ‘’A" 

>0  .  “B  ■ 

Coat,  pref 
Milling.  1st  pref 
to  .  “A  *  p^ef 
er.  Hvdro  Eleetnr  "A 
•'r  Nickel 
■•r  Paper,  pref 
er.  Power 
L7o..  p’-ef 
fr.  I'tilifies  “A  ' 

30..  “B  ■ 

laira  Pub  Service 
)r  ..  p-ef 
vinator 
>0..  p-ef 
:e  of  Woods 
>0..  p-ef 
:e  Sup.  Corp 
ira  Secord 
dsav,  C.  W. 

)o.,  pref 
•law  “A" 

>0..  “B  ‘ 
ws  Theatres 
>0.,  pref 
pie  Leaf 
‘o..  pref 
;sev  Harris 
rhell  Co.,  .f.  S 
•o..  pref 
larch  Knitting 
o..  pref 
itreal  Cottons 
o..  pref 

Urea!  L.  H.  &  Power 
o..  debentures 
Itreal  Loan 
Itreal  Telegraph 
Itreal  Tramways 
^  -re  Corp 
’  o.,  "A'  pref 

o  ,  "B’  pref 
rheads  Corp 
o. .  pref 
*oil  Frontenac 
winnon  Steel 

3..  pref 

onal  Breweries 

o  .  pref.  .  . 

onal  Brick  .  .  . 

3  .  pref 
Steel  Car 
;ara  W  r  ’ 

3..  pref 

Sewer  Pipe  ‘‘A  ' 

/ie  Flour 
3  .  pref 
Equitable 
Steel  Prod 
ige  Crush 

3..  pref  "A” 

wa  L.  H.  &  PwT 

5.,  pref 

wa  Traction 
Hersey  Tube* 

.  D.,  pref 
mount  Publix 
nans  Limited 
pref 

o  Engravers 
’  3  Rico  Rly.,  pref 
?r  Corp 
i  sed  Metals 
lec  Power  . 

r*idc  Silk  "A”  ... 

ell  Motor  Co  . 

'..  pref 

^  Water  &  Pwr 
Williams 
)..  pref 
n  A  Son* 

•  ,  pref 

son  "A”  stock 
“B” 

‘  '.,  pref 

1  (.Howard)  Paper 
t  .  pref 
icm  Can.  Pwr 

tard  Chemical . 

:1.  Steel  &  Const 
,.,prcf  .  . 

of  Canada . 

f  .,  pref  .  . 

[  ng  Coal  . 

I  awrence  Corp  .  .  .  . 

. 

i'  lw.  Flour  Mills 
f  .,  pref 

I  sw.  Paper,  pref 

»l’op  Tailors 

Yr.  ..  pref  . 

fe  •  pf'f 

■B^Thore  Cafeteria 
,/^pref 

r/  tts  Tobacco,  pref 
/  City, 
f  jn  Nat.  Gas 
f  t!  Biscuits  . 


14*4  Ift 
105  10: 

no  i2:» 


7  o  Do  .  pref  , 

. .  ,  Distillcrs-Scagram 

....  Dodge  Mfg.  "A ■■  pref 
....  Do..  B  ' 

....  Dom.  Engineering 
.  I  Dom.  Motors 
Dom.  Oil 

.  .  Dom.  P.  fis  T.  stubs 

,  .  .  ‘  Dom.  Tar  &  Chem 
.....  Do.,  pref 

Duffenn  Paving 
Int.  Do  .  pref 
$2  40  East.  Kootenay,  pref 
I  Edmonton  City  Dairy 
Do.,  pref 

....  English  Electric  “A 


. . . .  :  Farmers*  Dairy,  pref  .  *86 

.  .  .  ■  For.  Pow.  Sec  .  4 1 

...  I  Grodyear  Tire,  com  .  110 

Honey  Dev.  .  3 

!  Do.,  pref  17 

I  Humberstone  Shoe  J22 

,  .  :  Hydro-Klectrir  Sec  .  !0 

.  I  Imperial  Od  . .  15 

*  Imperial  Tobacco  10* 

?'*>  Int  Paint*  . 

,  Tni  Pete  .  70  1 

,  .  I  Melrhcrs  Dist  "A"  .  '22  > 

.  }  Po  .  “R  •  .  9 

,  .  [  Manitoba  Power  .  .  T  ' 

Montreal  Exhibition  .... 

j  Montreal  I*.  Pfiwcr  *S 

.  .  I  MrCol)  Frontenac  Oil,  prrf  ,'2 

'  Nat  Grocer*,  picf  ino 

North  Star  Od  .  .  4 

Do,,  pref  .  . . . .  4 

50r  Ontario  Silk  Knit  .  U 

-SOc  Paton  Mfg  .  20 

58  00  Do.,  pref  .  94 

7'  J.  I  Prllisiers  .  20i- 

'  rV)..  pref  *30 

Power  Corp  .  pref  . .  4  4 

Prairie  Cities  Od  .  .  . . 1 

Price  Bros  .  2  ■' 

Do. .  pref  .  .  4  ‘ 

Regent  Knitting  .  5 

Reliance  Gram  ft 

Robert  Mitchell  1.4 

51  00  Robert  Simpson,  prrf  *ft 

Robinson  Cone*  .  1.4' 1 

I  Rogers  Majestic  Radio  .  ...  4 

7^^  '  E.  L  Ruddy,  pref  .  .  *,  S 

Sarnia  Bridge  “A" .  1  > 

Do..-B  .  M 

Service  Station*  10 

4..I  00  Do.,  pref  .  .  10 

So.  Can.  Power,  pref  8.4 

Stand  Pav.  A.  Material  .  4 

XOc  hi  f  Do  .  pref  29 

go-  b'  Siipertetl  Petroleum  .  71 

TYo  ,  V  T  .  12 

7  Do.,  prrf  .  O.S 

j  Slop  &  Shop  7  ■ 

1  Tainblyn  Drug  Store*  .  47 

Do.,  pref  *^o 

I  Thayers,  pref  10 

7*7  Toronto  Elevmtors  >7 

‘  Thrift  Stores  1.4  ' 

TYo.pref  .10 

;  United  Fuel  ...  .5  ‘ 

Do.,  pref  . >5 

111  50  United  Sec  .  ?8 

J Whiitall  Can  .  4 

1 2b  Do  .  pref  .  40 

■  Waterloo  Mfg  5  ' 

i  ’No  Iransa-tions  this  year. 

Int  Interim  dividend. 


Do..  H . 

l)O..C 

1''-,  Int.  Tel.  Tel  _ 

Johns-Manville  ... 

1^'.  Kenneeott  C opper  . 
KeR-inalor 
I>ehigh  4’aUey  .... 

ROr  Miami  Copper 

Missouri  K  and  T 
Do.,  pref 

ftOr  Missouri  Paeifle 
Ho.,  prrf 

$1  .50  Montgomery  Ward 
National  Biscuit 
National  Cash  Reg. 

$1  ftO  V.  (  eptral 

Northern  Pacific 

8'^  Packard  Motors 

53  so  '  Pennsylvania  U  R. 
Pere  Slarquette 
.  I’lerce  Arrow 

1  ^  P-essed  Steel  Car  . . 

,  '  Radio  Keith 
Reading 

Int.  Rejiuhlie  Iron  A  S 
?C  Loui.s  &  S.  F. 

.  :  Shell  Cninn  Oil 

I  Southern  Paeifte 

Int.  ,  Southern  Railway 
i  Standard  Brand* 

I  Standarfl  Oil  of  N*.  T 
Sludehakrr 

....  I  Tenne.s«ee  Cfippe- 
....  1  Texas  Gulf  Sulpbu’’ 
...  1  Texas  ( )j! 

I  Texas  PaHftc 
t  l^nion  Pacific 
,  . .  .  [  U.S.  Indust.  Mcohol 
. .  .  .  j  I*.  S.  Rubber 
,  U.  S.  Steel 
Do.,  pref 
I  Vanadium 
J  Westinghoijse 
Woolwftrth  <  0 
Worthington  Pump 


{  Unlisted  Canadian  Stocks 

Supplied  hy  ( 'ameron,  Pf'intnn  Si  .Merritt, Toronto 
\  lndiJ>trtHN  Bid  Ask. 

5eme  Glove  pref.  A' bonus  com  ft  00 
\ndian  National  Corp.  -3  00  25  00 

R.C.  Pulp  Paper  7'  ;  pref.  5  00 

Burns  1’.  Cf».  Ltd.  ft'  c  P’’nf  *  99  19  00 

f'anada  S:  Dom.  Sugar,  com  31  .50  32  50 

Canada  Mai-hinery  TC  pref.  15  00 

f'anada  Machinery,  com.  2  ’0 

CanafJa  f’ackers  7'“,  pref  99  .50  101  fO 

.  t  anada  1‘aekers,  eom  32  00  33  .50 

'  Canada  March,  pref  ftft  on 

Canada  Wire  <S-  Cable  ft i 

pref  fit  no 

Can.  Western  Nat.  (ta*.  pref  78  00  8]  00 

1  algarx'  Power  fi'  r  pref  79  00  81  00 

t'an.  Industrie?  Cla.ss  ‘TT’'  eom  102  00  101  00 

Can.  Indu«t-?e?.  pref  120  OO  12.3  on 

Canada  Tea.  prrf  1*>  00  .55  00 

!  Canadian  We?tingheM«e  47  00  50  00 

!  Cha«:r  4  W..  p-ef  9  00  !2  00 

Claude  Neon  prrf.  S  bonus. 


.50  G 

.53'* 

--  .5'.j 

14*4 

11  G 

-  2G 

62 

;>9t  j 

2G 

81  A* 

78  G 

-  3G 

34  ^ 

25a* 

^  .U.; 

79'* 

— •  7 "  ft 

2U, 

23 

—  I’ll* 

18(4 

15 

-  3G 

41 

38*4 

— ■  2G 

27Va 

24^5 

—  3 

32 

301* 

—  I'H 

IR’i 

I6G 

—  2G 

12 

3TG 

4 '4 

3n* 

-  4G 

14^ 

T.ot*; 

G 

3S 

3'* 

-  ■  *4 

3fi 

28 

8 

81^ 

7'* 

-  U4 

40 

3.5 

29 

t  1 

-  fi 

•5G 

-  2 

4 

31, 

—  "4 

3G 

2*4 

19 

t5G 

3'i 

.53G 

1.5 

81,  ■ 

23  G 

21  G 

2 

12 

10G 

IG  ' 

2.5'  * 

I9G 

5'4 

8 

7 

\ 

I2G 

■  2 '  i  ' 

3.5  G 

29 

fit,  • 

8G' 

7' 

o'*  i 

11G 

9'* 

25G 

22  G 

■3's 

■MM 

54'* 

21 

to 

2 

51 G 

42'* 

Olft 

31  G 

2.5 

fiG 

fi 

•5*4 

‘  \ 

37 

34G 

2*4 

32  U 

20 

-  3G 

1't 

4 

-  *4 

4*4 

3*4 

’’j 

56H 

16 

•lO'i 

291  ^ 

t? 

fi 

3'i 

19 

8'>, 

1  'ft 

.31  G 

27*4 

fii.j 

33 

27' « 

29'  t 

2fi'4 

•  2''' 

38'  , 

3.5G 

2G 

fi'4 

fi'% 

31 ’-J 

28  * 

3' 

2(^3 

2.3 ;  s 

3  G 

12-5 

1 12'' 

12'  . 

TO '4 

.53'  . 

IfiG 

2U- 

10' .. 

2 

93  -J 

.'i3'; 

0-'4 

191's 

07  ; 

4*4  1 

32 

2.5 

7  * 

52'  * 

i3G 

8-'4 

IT's 

Ifi'i 

G 

33 

2fi'4 

6*4 

Ml  M<  IPAL 

*  City  of  F'dmonton,  .Mta  . . . 

t  ity  of  Fort  William,  Ont  . . . . .  . 

Citv  of  Hamilton,  Ont  . 

*  f  'ity  of  lialifax,  N.S . 

City  of  Montreal.  Que 

*  l)o  .  .  . 

Montreal  GathoMe  School  f^ommision 
Montreal  Protestant  Central  School  Board 
City  of  Quebec.  Que 

City  of  Shawinigan  Falls.  Que 

City  of  Sherbrooke,  Que  . 

City  of  Saint  John,  N.R.  . 

*  ('ity  of  Toronto,  Ont  . 

(  ity  of  Winnipeg,  Man  . 

•Payable  Canada  and  New  York. 


1*4 

1  .Tan. 

1979 

109  2.5 

191 

.’9 

4',' 

1  May 

1943 

08  .'.9 

199 

ftft 

4G 

2  .Ian. 

19fi3 

199  25 

191 

,50 

fi'^r 

I.S  Mar. 

1952 

99  25 

199 

50 

•5  * 

1  on. 

1952 

9.4  09 

06 

ftft 

5''p 

2  rien 

1959 

80  .59 

02 

ftft 

Bid 

AskcH 

Mi 

1  .Apr. 

1947 

87  99 

90 

0  1 

1  June 

1962 

193  09 

104 

ft  > 

■5Gi 

1  May 

1936 

99  75 

199 

7  , 

.5''o 

1  July 

19.59 

199  .59 

102 

ftft 

fiG 

In  May 

1949 

195 

19fi 

50 

4 1 2 

1  .8pr. 

1971 

95  .59 

97 

ftft 

6''r 

1 S  Feb. 

1937 

102  99 

|93 

25 

fi''f8 

1  May 

1937 

102  99 

103 

25 

fi**, 

1  May 

1939 

103  09 

194 

on 

•5'', 

1  May 

1942 

03  59 

95 

00 

•5''; 

1  Der 

19.54 

97  25 

08 

.’ft 

fi''r 

1  June 

1947 

193  99 

194 

.  ft 

1  June  1944 
1  Mar.  1942 


Canadian  Active  Bond  Prices 


hrd  b\-  The  5f'->ntreal  Ronrl  Trod* 
lulv  I9ih 


GOVERNMENT  BOND.S 


Dom.  of  (  anada  Bond* 
Dom  of  Canada  Bonds 


fiij  Conversion  Iwue 


Nov.  1  1946-56 

Nov.  1  1947-57 

Nov.  I  1948-."8 
Nov.  1  1949-39 


PUBLIC  UTILITY  BOND.S 


.Avalon  Telephone 

...  f.'ii 

JJ 

PI, 

.Iul\ 

1.  IS48 

74 

Avon  River  I’.iKer  . 

ft'i 

.i.r 

( 

■lulv 

1.  1956 

80 

Bcauha’*nois  Power  . 

fi 

\<' 

TNI. 

Oct. 

1.  1959 

5.9 

Bell  Tel-  of  (  anada  ..... 

...  5 

MS 

'"N 

Mar. 

1.  1955 

194 

British  C olumbia  Power  .  ..... 

.  .  5 

.IP 

T'NI. 

Dec. 

1.  1969 

87 

British  (‘olumbia  Power  . 

. . . 

M.' 

CM. 

Mar. 

1.  I960 

93 

Brit.  (  o|.  'Tflenhone  . 

.*» 

J  l> 

(‘NL 

Dec. 

1.  I9fi9 

95 

("algarv  Power  (0  . 

'•NT. 

Apr. 

1.  1960 

87 

t'an.  Northern  F'ower 

MN 

CNL 

May 

1 , 1953 

82 

Canadian  l.ight  A  Pwr.  (New. 

...  .1 

.1.1 

•t.l 

<1, 

July 

1,  1949 

87 

(  ednr*  Hamda  Mfg-  Sr  Pwr 
ftominion  Telegraph  A  . 

■  * 

CNL 

Jan. 

1.  19.58 

193 

i 

T  \2 

( ’ 

Feb 

2.  19T8 

92 

Duke-Price  T’ower  . 

fi 

MN 

CN 

May 

1.  1966 

TO 

Cfatincau  Power  . 

.ii* 

PN 

■Inly 

1 . 1 956 

82 

(iatineau  Power  . 

.U>15 

PN 

June 

l.s.  1941 

73 

Hvflro-Elee.,  Bonrl  S'  Sh  .  ... 

\tv 

T-NI. 

May 

1,  1957 

74 

Jamaiea  T’ublie  Service  ...  . 

.1.1 

(I. 

July 

1,  1959 

«I 

Macl.aren  (^eubec  Power . 

1 

("NL 

Feb. 

1.  1961 

8.*. 

Maritime  Tel.  &  Tel  .  .  .  . 

fi 

11 

T'l, 

July 

1.  1941 

ton 

Maritime  Tel.  S’  Tel  . 

.> 

I.I 

u 

Jan. 

1. 1956 

92 

Montreal  Island  Power  . 

•5G 

MN 

T'NI- 

1.  1957 

'>.=« 

Montreal  Id.  ID.  S-  Pwr . 

.■> 

AO 

PNI, 

Oct. 

1.  1951 

1 94  G 

Montreal  f.t.  Ht.  S’  Pwr  . . 

...  5 

MS 

PNl, 

Mar. 

1.  1970 

IftU, 

Montreal  Tramway*  . 

...  5 

AO 

TINT. 

■April 

1.  1955 

Hft 

Montreal  Tramway*  . 

...  d'o 

AO 

PNl. 

•April 

1.  19.55 

Tft!  , 

Montreal  Tramwav*  . * 

...  5 

.1.1 

PNI. 

1 .  1 94 1 

ofiG 

National  Light  S-  f*ower  . . . 

.  .  6 

MN 

c 

Nov. 

1,  1949 

76 

New  Brunswick  Power  . 

...  5 

MS 

PN 

Mar. 

1.  1937 

72 

Newfound  land  Lt.  S’  Pwr  . 

...  fi 

.f.T 

c 

Jan. 

1. 1949 

81 

Newfoundland  Lt.  S’  Pwr 

.  .  7 

JJ 

r 

Jan. 

1.  1949 

79 

Northwestern  Utiiitiea  . 

...  < 

.ID 

T’N 

June 

1. 1938 

98 

Nova  Scotia  Lt.  S-  Pwr  . 

...  5 

TP 

TNI, 

June 

1.  1948 

86 

(Ottawa  Lt.  Ht  S  Pwr  . 

•5 

AP 

PNI- 

Oct. 

1 .  1 9.57 

9.5 

Ottawa  Valiev  Power . 

... 

AO 

T'NI. 

Oct . 

1,  1979 

99 

Porto  Riro  Railways  . . 

...  5 

MN 

r 

Nov. 

1.  1936 

73 

Porto  Riro  Railwa\'* . 

...  5 

MN 

TI, 

Nov. 

1, 1962 

59 

power  (Corporation  . 

...  fi 

JO 

PNl, 

Dec. 

1. 1957 

79 

Quebec  Power  . 

5 

ID 

(‘NL 

Dec. 

t.  1968 

92 

Rio  de  Janeiro  Tr.  Lt.  Pw  .... 

JJ 

PNI. 

Jan. 

1,  193.5 

99 

Shawinigan  Wat.  A.  Pwr  . 

...  8 

FA 

(  • 

Feb. 

1.  1937 

95  U 

Shawinigan  \A  at .  iS-  Pwt  .  .... 

...  .i>. 

AO 

T’NI- 

Oi-t. 

1,  1967 

78  G 

Shawinigan  Water  ^  pwr 

...  fi 

FA 

PNI, 

Feb. 

1,1970 

86l«. 

Southern  (  anada  Power  ....... 

R 

AO 

'  Nl- 

Oct. 

1,  19.55 

98 

United  Securit.ra  (  orp  ... 

...  fiG 

MN 

T'NI, 

Mav 

1.  19.52 

7% 

West  Kootenay  Power  ... 

.  .  fi 

MS 

T'NI, 

Mar. 

1, 1956 

'*8 

WGjitfirti  Pwr,  (  0.  of  f^'an  .  .  . 

JJ 

T'NI. 

July 

1.  1949 

96 

RAILWAY  AND  NAVIGATION  BONDS 


4523  —  2 
5133  -- 


1ft  !9t^ 
154|  16 


'1  .  .  ' 

1  Dividend  Declarations 

)  1 

1 

Yearly 

Div 

Dat» 

Bec-jri 

Pail 

Piil 

1  (“ompanv— 

rv»te 

Declartid  Pavadi 

Da: 

> 

i.t31 

153.'  1 

Bclding  Corlicelb 

4 

n 

Aug 

luir 

1  s 

1  7 'a 

7 

Beattv  Bros  F'’r^f 

.  ^ 

0 

Aug 

lulv 

1  5 

D- 

h  ; 

Bank  of  Toronto 

•-i 

.8pp 

I  Au£ 

1  5 

1  1 

j  Bank  of  Montreal 

,  .  .  .  « 

9 

Sep. 

1  lul'. 

1 1 

h  ’ 

1  1  1 

'  Bank  of  Coimaorte 

9 

5ep 

t  luh 

\  1 

fi  1  . 

1  1 

[Can  Hydro  Lied  nr 

Pr-f  .  .  . 

. 

n 

Sep 

'  Aug 

1 

h 

(  an  Dredffc  Pref 

.  ' 

.  ' 

9 

Aug 

1  luh 

2 1 

G 

7 

Can  Industries  \  and  B  ... 

n 

lulv  ! 

t  lun*' 

(9 

7  p. - 

1  -ift 

Calgarv  Power  Pref 

.  6 

n 

Aug 

1  lulv 

t  5 

■ 

h 

Can  Conveitcf 

......  2 

- • .  fiOf 

q 

Aug  1 

5  luh 

5  1 

'  . 

2 

'(•an  Bronze 

9 

Aufi 

lulv 

29 

hi 

125 

1  Do  .  Prof 

...  1 1 

;5r 

9 

Aug 

I'll- 

29 

'  ■  , 

7 

!  Dom.  Scottish  Pref 

'1 

Aug 

lulv 

29 

7  5. 

h2  te, 

1  Dom.  Bridge 

AOc 

q 

Aug.  1 

5  lulv 

1 1 

1  50 

'  2 

I.ast,  Theatres,  pref 

1; 

\  !., 

S 

Julv  4 1  lune 

in 

7 

7 

Last.  Theatre* 

5  Of 

n 

.Sep. 

1  lulv 

1 ; 

1  10 

W 

Hollinger  C  on*. 

M 

Aug  1 

2  lulv 

2« 

» 

1  1 

Humber* tone  Shoe 

'>9r 

q 

Aug 

1  lulv 

1 

1  'ift 

J2 

Imponal  Bank 

2  V» 

q 

Aug. 

lune 

19 

7  I., 

1  1 

Int  Nickel  Pref 

.  fiOr 

q 

Aug 

lunc 

III 

5  G 

/ 

Loblaw  A  and  P 

JTIr 

n 

-Spp, 

Aug 

12 

hftr 

89r 

M  L  H  ^  P 

...  1  59 

»8r 

q 

lulv  1 

to 

1  1  1 

1  5ft 

McIntyre  Mine* 

79 

s 

9 

Sep 

\up 

1 

1  5 

79 

Do  .  Bonu* 

» 

q 

Sep 

A'lg 

1 

1  ?  ( 

5 

Nor  Ont  Pow 

5  Of 

q 

July  2 

lune 

1ft 

1  5ft 

t  ' 

r>o  ,  prf^f 

I  G 

q 

lulv  25  lun- 

1ft 

1  *  , 

h 

Penman* 

7  5r 

q 

Aijj^  1  ' 

Auc 

7  r> 

1 1 

Do  .  p*-*f 

fi 

1  G. 

'1 

Aug  I 

A.y 

iu 

h 

1  Quebec  UowF* » 

^  1 

2S.; 

q 

Aug  f 

5  hifv 

2T. 

7  5i 

(>  n  .  1 

1  Riis*ell  Motor* 

$1 

q 

-Aug 

1  lulv 

2  J 

1  7  > 

7  i 

l.s  (.  Power 

.  $1 

2Sr 

<1 

Aug  1 

lulv 

1 

7  5< 

51  j 

j  Merling  Uacilic  (Jil 

. 1  so 

Jc. 

Aug 

lulv 

1 

It 

H  ■.  r 

St.  Lawrence  llour 

y  /  G  <•'  n 

'Aug 

1  lulv 

20 

G’ ' 

17V.C  1 

Do.,  Prei. 

.  7 

1 

Aug. 

1  lulv 

2i> 

>  ‘  ^ 

7  ( 

Steel  of  Canada  . 

.  I.jn 

jOc 

1  lulv 

7 

ft  1  \ 

1.75  1 

Do  .  Pro! 

.  1.7s 

H'Vc 

•q 

Aug. 

1  lulv 

I  1  ‘  i 

17) 

.Shawinigan . 

.  SOe 

I  le 

(| 

Atig.  1  5  lulv 

24 

IHi- 

1  ft 

Do..  Pref . 

50c 

Nov.  1 

5  CVl. 

1 

■52  . 

2  5 

1  ec  k  -  Hughes . 

.  60c 

ISc 

q 

Aug. 

Jlllv 

I 

4  - 

oOc  ' 

Weston.  Pref. 

1  -G 

Au-. 

lulv 

2ft 

1  I J 

7  1 

j  (a)  Initial  Dividend. 

1 

i 

Com 

Culhngvonfi  Terminal  fhnt* 
Copt'larid  Flour  Mills  I  nit? 
l>om.  Foiiiulrir-a  S-  Steel 
prrf 

t9nm.  Foundries  S-  Steel,  roni 
r>om.  Manufacturers,  pref 
fhinlop  Tire  7'*,*  pref 
I  a.-stn  n  1  »aine«.  pref 
.  ^*e^ie^/^l  (Jrain.  pref 
Freinian.  \  .1..  pref 
Gorlori'-h  Klr\ ator  Transit 
Cioneral  Steel  Ware-^  7'  ,  prrf 
tirerning  R.  Wire,  pref 
•ilielph  t  arprf  ft '7',  pre(  Si 
I’oniis 

Highland  Dairy  7'*,  prrf. 

I  Higliland  ftair.  .  <’om 
Infer. ( 'ity  Raking,  com. 
International  Paint  pref. 
fntf  rnational  Prop,  A  ' 
f.ari'^lf'.v ‘s  Ltd.  7’  ,  pref 
Loew's  London  7'  ,  pref 
Maple  l.eaf  Gardens  pref.  S- 

I  Massey-IIarris.  pref 
I  M  'unt  lioyal  Hotel  ft' pref 
N.Rinnal  (irorers  I'  r  2pn  pref. 
t  >ni  Silkoit  7‘  r  pref 
I'r.'V  in«*ial  Paper  7^';  pref. 
Reiiancr  ( irain,  pre( 

RoMand  Paper  pref.  W.W, 
.'“^lUe^woods  Uair\’  Lid..  pre( 
ho  ,  ( 'eTn 

.'•tanrjard  Clay  Produets.  com 
Supersilk  Hosiery,  pref 
I  .‘*ian«lard  Fuel  pref.  Si  bonu3 
.'IjpertrM  Petroleum  B“  pref 
<  Toronto  I'levators.  pref 
\\f'.<.fe-n  (i’-ain.  pref. 

I  U  oofi  Mrx.  A  James,  pref 

I  In^iir.jnrr 

Rrifis'i  \mrr  \ssurance 
'  *  '  inada  I  i> 

Canadian  I"*”  Insurance 
*  t  ’  'nfr-loratjon  T  Rp  29'*;'  paid 
,  ContioenU!  Life  29'';  paid- 
I  r»onueio»f  1-irc 
Dorrmlon  Life  .50''';  paid 
l«ior  Life  30*',  paid 
F>de-al  Rire  25'  paid  9 
t  irrat  Wett  L’fe 
ImppT’ial  Life 
Manufacturers  Life 
Mona'-eh  Life  lO'',*  paid 
National  Life  25'  ,-  paid 
Sovereign  TJfe  25'  ^  paid 
Sun  Life 

Western  .Assurance 

4\'estprn  Life  29' pa'd 

Trip»t  iV  Ia>.in 

British  Mortgage  S:  Trust 

Capital  'rru«t 

Chartered  Trust 

Guelph  Si  Dot.  L.  Si  S  450  pat 

Lambton  t-oan  S:  Saving® 

1.1‘ndon  A-  Western  Tru't 

Al’diand  Loan  A:  Saxingi 

Mortgage  Discount  ft'*,-  pref 

Premier  'Prust 

Serurilv  I  i^aP  S-  Saving? 

SftTiif'C  'I’rust 

Trader.^  l-iiiHore  \" 

Trust  A  (iuarantee 
4\  aterlo<»  Trust 


•  ■  90  '  Canada  Stram.shtp* 

Canada  Steamship* 

Canadian  Pae  Raiira' 

>P  00  Canadian  Par  Railway 
Canadian  Pac  Railway 
Can  Nat  Rly  (Dom.  Ouar.i 
Can  Nat  Rlv.  (Dorr.  Guar 
31  90  i-gp  tpom  (7'jar '' 

3ft  Oft  Frrnrh  Nat  Ktai!  SS  .  .  . 


•9  90  Ahitibi  P  ’wer  A  Paper 

.Acadia  “^ugar  Refining 
1..3  ftft  Tft  ftO  ^ihprta  Pacific  Grain 
99  9ft  }  4mrr|can  Sales  Hook 

1  9ft  j  Ames  Holden  Tire 

L>  ftft  IK  TjO  '  Atlantic  Sugar  Refin 

‘  99  Atlantic  Sugar  Ref.  Debs 

31  '0  32  50  j  Bofith  Building*  (Dttawai 

32  90  I  Brandram-Henderson 

3  25  I  ftft  British  American  Oil 

Calgary  Brewing 

2  25  ‘2  75  f ’anada  Bread 

2ft  0ft  27  5ft  (’anada  Cement 

3  fto  I  ftft  f'anada  Paper 

5  0ft  Canadian  C'anner* 

32  tio  ;;fi  ijft  Canadian  (‘upper  Ref 
ftO  9ft  C anadian  (’otton* 

.5.5  ftft  fill  lift  ('anadian  X'icker* 

32  9ft  Consolidated  Inv 

Mkt.  Vlkt.  Consolidated  Paper  .  ,  .  . 

Mkt.  Alkt.  (’onsolidated  Press 

15  Oft  Consumers  (ilass 

23  0ft  26  0ft  (’osinos.  Imperial  Mills 
ftl  50  Davies,  Wm 

29  00  fiominion  Canners 

9.3  00  '1.5  on  riomin'on  <’oa! 

19  ftft  22  Oft  Dominion  Realty 

16  ftO  I'l  ftft  rtominion  So 

r)orrinion  Tac  A-  (^hem 
25  ftft  Dominion  Totile 

385  ftft  425  ftft  Dop.naccna  Paper 

50  .5ft  56  ftft  Eaton  T  .  Realty 

129  ftft  125  ftft  Famous  Pla.ers  . 

38  59  44  Oft  Federal  fjrain 

83  50  Frontenac  Breweries 

149  90  ( irnera  (Steel  Wares 

69  ftft  7.T  ftft  (}ood\r.ar  T'otton  .  . 

36  09  Great  I  akes  Paper 

285  ftft  Hamilton  Cotton? 


Aug  15.1343 
Oct  1.1941 
Dec.  L5.  1944 
April  15.  1914 
Niar  15.  1942 
Sopt.  1.19.51 
June  15.19.55 
July  L  Pfiu 
Mar,  1 .  1 9:.2 


INDUSTRIAL  RONDS 


(^NL  June  I,  1'*58 
CNI.  July  1.  1946 

f'NL  June  1,  1946 

‘N  Orf  I.193'» 

‘N  Jan.  1,1943 

*  NL  April  1.  1941 

'  June  16,  1942 

‘  April  1.193- 

‘  Dot.  1.  1936 

'  Mar.  I.  1945 

CL  Mav  1,1942 

C  Aug.  1.1941 

CM.  Nov.  1.1947 

C,M.  De*.  1,1945 

<  NL  .lulv  2.19.59 

CM.  Mav  L  194  5 

CM.  July  2.1940 

'  Nl  Aug.  1.  194" 

t  NL  Fob.  1  5.  1959 

‘  M  .lul  .  2.  1961 

•  .Iiine  \ .  1 94'4 

1  1.  h^c  1.  i!j  48 

'  Nov.  15.  1944 

‘V  V  1.  194‘J 


270  ftft  2^0  ftft  Harris  Abattoir 
240  ftft  26ft  ftft  Holt  Renfrew 

16  90  19  ftft  Kingston  Elevator  Co 

69  99  Lake  &  Rail  AVarehouse 

17  Oft  21  9ft  1  Lake  St  John  Pwr  Ar  Paper 

4  10  no  489  no  I  Linton  .Apartments 

17  99  !  Lowney.  AV  M-  Co 

8  09  U  09  '  Maple  F^caf  Milling  . 

Massey-Harris  .  ,  .  . 

lAO  99  1.55  Oft  ,  McCoil  Frontenac  Oil 

54  00  65  no  Metropolitan  Building 

:a  oft  58  no  Montreal  ("oke  A*  Mfg 

IS  no  S)  no  .  Montreal  Cottons 

5ft  ft'i  .SS  00  Pacific  Burt 

48  Oft  ,M  no  Penman'*  T.  t/1 

1 :  Oft  Price  Bro* 

1  5ft  2  ftft  F'rovincial  Paper  . 

■;9  ftft  *3  ftft  Qu-^ens  Hotel 

'>'>  00  Rol’snce  <  Gain  .  . 

4  5  00  Kio-don  Pulp 

24  90  IR.lland  Paper 

39  no  :u  no  Simpson'®  Ltd 


A Isrhbach  t  »old 
Arntfifhj  Crcid 
Arntfifld  t^ymlicale 
Astoria  Roijvn 
Patnur«t  Mines 
B»:«‘tie  I ’r^ld  Mines 
Bideced  <‘on*elidate 
Rrijhokcr  I  'nits 
Biisaiv'^rrs  Minii'g 
<  'anada  Kadiuin 


90  Oft  100  fio  Smith,  Howard 
_ _  ,  _ _  .  _  Steel  nf  (‘!an.'iila 

Toronto  ‘  ‘arp'^t 

It  I*  *  J  n.x*  •  Cniied  .Amuaement 

Unlisted  lVlinin$[.  t  nited  (.as  a-  ruei 

l  nited  t  i-ain  <  Irewer* 

J.  H  Hirshhecn  A  Co.,  Limited  I  Walras*'*  Cnitep 

Bid  Asked  Wstmslev  (  ha*  ('•> 


Oil  Stocks. 


I  Supplied  bv  Jenk*,  (rw.vnne  S:  Co. 

I  Rid 

1  .Atlantic  Refining,  com  24 '  i 

Buckeye  Pipe  Line  .  .  34 

Eureka  Pipe  Lin*  .  33 

Indiana  Pipe  Une  .  .  5'4 

I  National  Transit  8V4 

j  Northern  Pipe  Line  .  5*4 

Ohio  Oil  . . .  12  H 


Prairie  Oil  and  (ia* .  II 

Prairie  Pipi'  Line  .  16 

Southern  Penn.  (Jil  .  16 

Ask.  '  Southern  Pipe  lane  3G 

24 Aj  ,  Standard  Oil  of  (  alif  35G 

37^4  ^  Standarfl  (Jii  of  Indiana  3ft 

JO  Standxrd  Oh  of  N.J .  .'15' i 

6  Union  Tank  <-'ar.  coni  I’G 

9  Imperial  Oil  13G 

6  I  Inter.  Pete  (>m  I6S 

13  *  Socony  A  acuum  .  (2 '4 


:  Great  Rear  Lake  Unit* 

'  (ireene  Slahell  .  . 

‘JO  ]  Hayden  (idd  .  ,  . 

19' J  I  Horst'shoe  Mines  ,  .  .  , 
IfiG  '  Hudson  Bav  Mines  .  ,  . 
5*4  Ini,  Radium 

35 ’v  Island  Lake  . 

30 1  Kenty  Gold  . , 

35**4  i  Kirkland  Divide 
18  Kirkland  Gold  Belt 

'  I.ake  Geneva 

17  Lake  Malarttr  . 

12  H  1  Little  Long  1  ac ...... . 


Wfst/'rn  (.rain 
AA’inds'ir  Hot*' 

Bends  M -inufacturoig 
\A  oltheusen  I  (at 


•9  I  '.  Manitoba  hia-vt^m 

91 '4  92’ J  ,  Meci'a(»"ld  Mines 

16  0ft  20  ftO  ;  MetaU  1  )e\ eloptm-nt 

9-»  97  I  Minetindvrs  l.iinited 

Ol'a  .McChe.snev  Mnsso  rriile* 

91  c^  ft3  N.A.M.F.  I'nits 

fiO  Oft  90  ftft  ;  Nf)rmotal  .Alining 

IH  Oft  25  Oft  j  Northland  T'rospeclots 

fC  ft!»  •  North.  (Quebec  rro.sjM*ct«.rs 

35  Oro  Grande  Development 

91  93  I  Parkhill 

91  92  '  Pa.vinaster  Consolidated 

42  ftft  .»2  ftO  I  Peninsular  IVtroleum  .  . 
'“1  2  4  QuehiM’  Proapector.s 

■*2  47  Quetarid  Prospi>clors  . 

60  6.5  Reatl-.Authier 

L-iOO.Oft  2,509.00  I  Rouj  n  Swavze  Gold  Mines 
19  .  lO  ,  Kuhec  Mine* 

06  :  Silveradium  I-nits 

98  11  I  Smeller  Gold  Mines  Old. 

98  Smelter  Gold  Mine* 

29  39  Sourdough  Unit*.  .  .  . 

L5  59  Sullivan  Gold 

1  39  I  3.5  Sun  Bear  Mine* 

21  25  Tom  Montgomery  Unit* 

43  48  T  rell  Township  McNeely  Un 

n  -‘il  West  MeWatters  Unit* 

1  00  1  19  ;  White  Eagle  SiLer  Alines 

.50  ,o3  1  Voucg  Davidson  . 


'  pr't 

1.  1946 

ftft 

;oj 

Ma 

1.  1949 

>9 

•'4 

Ma- 

15,  19)5 

08 

|ft1 

\pril 

I.  19.18 

J’l 

48 

-Ian 

2,  1940 

77 

«9 

-ept 

I.  1949 

193 

196 

}  eb 

1.  194a 

.37 

41 

\pri! 

1.  1949 

8ft 

ft2 

^pn! 

1.  1948 

7ft 

80 

\ug. 

1.  194« 

89 

8i 

D.if 

1.  1951 

29 

Nov 

1,  1952 

fi'fi 

68 

v-®pt 

1.  1940 

fftl 

M  ar 

1.  19,59 

32 

3  A 

'  nril 

1.  1948 

fio 

lul 

1.  194? 

191 

'ug 

1,  193? 

60 

Ma- 

1.  1959 

fi: 

70 

Dec 

1.  1951 

19ft 

Feb 

1.  194? 

36  U 

4ft 

lan. 

t.  1936 

4^3 

Uec 

1.  1939 

SO 

July 

1.  1949 

fifi 

rict 

1.5.  1947 

79 

G 

•  let 

1.  1949 

9i 

ft- 

July 

15.  1944 

80 

•lune 

1.  1947 

99  G 

19? 

Nov, 

1,  1943 

Oc( 

1.  193? 

39 

Nnv. 

1.  1951 

96 

ftft 

Feb 

1,  1943 

fiS 

fi? 

Mav 

1.  194? 

8ft 

Vrtv 

!,  1947 

79 

Jan 

2,  194.8 

34 

SS 

tune 

80.  1942 

8\ 

bane 

1,  194? 

7ft 

luly 

2.  194? 

7ft 

52 

fuee 

1,  1953 

74 

Ju!> 

1.  1949 

103 

Mar 

1,  1944 

80 

Sept- 

1.  1942 

T*. 

78 

Tufv 

1.  194? 

'4 

Jan 

2.  1948 

89 

85 

May 

1.  1942 

79 

Feb 

1.  1943 

7'’ 

Tan 

2,  1949 

tI 

■^4 

•far* 

1.  1943 

7 '2 

Ap’‘d 

1.  1943 

60 

Aug 

1 . 19J) 

80 

')((  625  Oft 

ftft  29  Oft 
Hft  1  09 


125  9ft  17  5.00 
49  99 


Winnipeg  Stock*. 

%ll*rell;ineoiis  Bid 

Beaver  Lumber  Co.,  pref  64 

Do..  Com  5 

(‘.  Sr  K.  Corporation  1  15 

(dty  Dairy  r.  pref 
l>o..  H'-;  pref 

Crescent  Creamery  Co.,  pref 
PelissifTs  Ltd.,  pref  I0 

I  )o.,  com  .  .  G 

Western  Breweries  f.uL  ......  , , 


liiKiirance.  Tru«t  &  Loan,  Etc. 

Beaver  Fire  In*,  (‘o  .  . 

Can.  Fire  Ins.  Co 
(rreat  West  Life  Aaaee  Co 
Home  Invest.  &  Saving  .Asn 
Monarch  Life  10^  paid 
Northern  Mortgage,*  part  oaid 
Northern  Trust  Co 
Sovereign  Life  2597.  paid 
Traders  Building  Assa 
t — Indicates  broken  lota. 
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MARKETS  SHOWED 
SOUND  RECOVERY 
SHARP  REACTION 


/w/.„tftv  ;3.U'0RP0RATI0NS  | 

\HKgjV.  This? 

iTECK-HUfiHES  EARNS|[( 

Hoard  Room  '  WILL  DISTRIBUTE  1 
. . . .  OVER  3  IWlLIONi 

Tiu'.ud  ■  \i  leapt  one  large 

Torol'lo  :ho(k  Fxcha.'.ige  house 
ha?  1:'. '  '  '1  ni'drudionc-  that  for 

CLOSE  TO  50  cents; 

TIDCT  MINC  MONTHS i 

will  be  .'i.'i'C'.iteil  cash  or 

otherwise.  Tlii,?  i."  regarded  ti.' 

rlKol  HlNIi  mUIilnoi 

drastic  Mian  tlio  October,  l!)2lt,  |  Ausrust  Payments  To  Agure'^ato 
d'.'ish.  although  lacking  the  panicky  $3  427,100  Against  $4,375.-  ' 
fcattires  of  the  latter,  I.s  fairly  gon- j  4nt>  A  "V  A 

('rally  accepted  :i.'  h.tvlng  surp.ledj  -tv  vS  i  ear  A^O  ; 

the  needed  eorreet.ho  to  a  inarket; 

po.Pi'uion  lecbztic.i  Iv  weakeued  hv !  MANY  CHANGEIS  MADE 

a  fcmporai'v  metipiire  on  the 
part  of  ill"  h  msc  t'ivolv,'d  in 
ordci  to  maintain  their  ?or 
vice  to  present  client.-  diinn.g 
]ire?rnf  rUPh  of  busiuc;.?. 

Gross  Income  Shows  Drop  ofj 
j  $300,000  From  Correspond-  | 

I  ini»  Period  Last  Year  i 

;  '  i 

cJIcntod  By  Arlion  Foiiowinjr  ,  ‘utDou^i  lackins  tho  Panicky  $3,427,100  Agnlnst  $4,375.- 

fciiturca  of  Ihe  latter,  lii  f.ilrly  Kcn- j  /ino  a  v  a 

Dra.'tic  Brc.ik  j  irtilly  accepted  as  h.a^lna  surp  lodj  ‘^v  .5  A  Year  Affo 

-  tho  nreded  oorrcrt.ho  to  a  market; 

I  O.SSE5  GENERAL  imsiUon  it'oh.’iiiM  ly  weakoued  by!  MANY  CHANGES  MADE 

- _  the  biiyln?  movement  that  h, ad  been  ^  . 

Pnlv  A  Few  Ro^stevee!  tmderwa.',  praeticaUv  uneheck'ii  for  Thirty-three  Canadian  eorpor.i- 

w'«r.lr1v  Pen'orl  “‘f  months.  The  orderly  man-  tlons  will  distribute  an  .amount  aa- 

O.nns  During  Weekly  !"rnod  Ereeaiina  S.T42:.100  m  dividends  to 


—  Encouraejing  Note  In  Divi¬ 
dend  Resumption 


.100  in  dividends  to 


ket  recovered  ironi  the  ".-day  wave  shareholders  dniinp  tlie  mouth  of 
of  .'iellin.g',  despite  the  rcrtrlctions  .-Vugnst.  This  eompares  with  $t,ri7,a.- 


placed  by  the  U. 


on  402  paid  out  in  the  correspr.ndins 
idi-  mc>nth  of  tho  previous  year  an  1  re 
in  presents  a  deeline  of  21  per  rent  In 


\n  encour.aging  note  sounded  in  eommodity  exchanges  w.is  .ndi-  month  of  tho  previous  year  an  1  re- 

ihe  I'-’nadian  stock  mavket.-j  this  t^’^itive  of  the  basic  confidenee  in  presents  a  deeline  of  21  por  rent  In 
"•eek  w  i.s  the  re'^umption  of  prefer-  outlook.  The  stock  market,  in  August,  1031.  dividends  amounted  to 
;pd  dividend  p.-nment  hv  Standard  i's  enme-baek.  was  helped  j:.,:o:.S24. 

Steel  ( ■onsfuctlon  This  action  has  materiallv  by  the  marke.!  improve-  The  month  of  August  Is  nonnallv 


SEE  EVIDENCE  OF 

nCTTITI?  riAVC  liTiD  '  Toronto.- -Kstlmated  surplus  of  the 
DLi  1  iijil  UniU  rUlV  :  Teck-Hitghes  Gold  Mines,  Ltd.,  after! 
PAM  riAr’irir'  nil/  for  taxes  and  dppreriation, 

i  AN  JrAI  jr|l  nJI^Y^  in  the  nine  months  of  the  current 
*  .fisral  year,  ended  .May  31st,  1033. 

_  .  ,  '  ~  f  r  •  I  ainounted  to  |3.."8d,,')02.  This  is 

Improved  Posthon  or  Earnings  pquai  to  40  fi  cents  per  share  on  the  ' 

and  Ba'ance  Sheet  Outlined  i  par  v^ue  out-  . 


month  of  August  Is  nonnallv 


sjgnifieance  jn.a^much  .-v^  .a  c('nsider-  reported  In  .-second  nuartcr  .a  lien:  one  and  this  year  Is  excep- 

nble  Imt  of 'comp'n'e*  hail  to  su-v-  ''urnings  almost  all  a’.vT.  the  lino  tionally  .-m  a.'-  a  result  of  further 

pend  dividends  'on  ’  their  .cnior  dividend  re,1uri-vis  and  cancella- 

Btoeks  and  as  time  eo-^s  on  most  of  Gc”.r.r,al  Motors  bemg  ouT-t.ind.ne  tions.  T  itiav  oe  pointed  nut  that 


(Cameron,  F’oinlon  ^  I^Ferritl 

MKMBKRS  TOHONTO  .<.TO«.K  I  \Mt\Nt,r 

SlfK:KS  BUMIS 

LM.ISTKD  SECI  KITTES 

Direct  wire  cotiMcct ioit.v  to  Pvtiicipaf  ,Vfa*-l,ct'! 

44  AdfLiide  Street  IVest  Toronto 

Waverlev  tROl 


DIVIDEND  NOTICES, 


these  prohaM>  will  :Tnpi>oar  m  tho 

dividend  li.-r.  TnTprn\ ciiv.'nt  1ti  Tiirnmor  Thi«  woou  on  tho 
r.'tiT.inc-poi^'rv  .ui  i  pV('>sT>’'t'tr.  of  »'*\r!iaiicrs  rrllortoti  ^  vc 

of  the  co!'>Tp'ni|o.i;  in  thN'  rhi.''  diii'ijtin  in  ^'aclirirr  Iv'^nr. 


oot.  h.ivp  tn  h^  a  ■  r\  •av 

(ilvirlpndr*  rnn  ro^ij'ncd. 


by  W'.ai!l  Street  Journal 
TRAFFIC  RECOVERY 


by  the  New  York  exeh.tnge  ,a-;i.'i 
’.ndica'ing  the  diffieiilty  o:'  wrapina 


weekly  perio  I  nnd‘'r  tb<’  Canadi-an  security  m.arket? 


ro-  jou-  the  market  fared  ,a  r’r.astic  re- 
aetjon,  hut  the  H.-t  .sl-'.idlrl  follow¬ 
ing  two  or  three  dav-v  of  lie’V'y  liqui- 


‘!en.  n.a.ie  hnvv-  r 
r  o'  s-d,! 

nr  tbr  toD  h’ 

.J  ’  h,„,s  0-, 

vui  hh’-.  To  ■' 


r*  iinly  hy  sell 
Icrv  who  bourut 
'It  hv  n.inv  w’lo 
an  1  a.TV  'heae 


th“  in'Iuence  of  New  York 


ftra/ilinn  Tr.action. 

If  the  higher  milrels  r-ate  Is  ma.in- 
triine.j  nrazilinn  Traction.  light 
PiawTr  I’.o.  .sliouir)  he  .ah’p  ti->  traa.'- 
for  toe  futuis  i'  reiuo'er,  m  dollars 


.a  iign:  one  ami  ttals  year  Is  excep- 1  "•■v'  wv.  .standing.  The  company  therefore 

tnvnally  .-o  a.v  a  result,  of  further  ],y  VV'.aU  Street  Journal  i  i.s  earning  the  regiilar  dividends  at 

dividend  re.liiciixiis  and  cancelhi- j  _  !the  rate  of  fib  rents  per  share  per 

tions.  1*  uuiv  oe  piiinted  nut  th;tt  td  a  1:171/0  nir/or^\/ri3V  ■  '<anniini  by  a  safe  margin,  inasmuch 
r.Tiire.s.  of  the  3:!  eorpnr.ttiotis  reporting  JKArril.-  v  i.tv  i  ,  rate  of  earnings  per  annum 

Turnover  thi=  week  on  the  G;in-  eight  divnletids  have  been  redurod  - - —  .on  the  h.asis  of  results  for  the  first 

iait  •■•xchanres  reflerted  fm  re  m  le.f^t  ome  within  the  past  year  -p..,,,  position  of  Canaitan  racifirinine  months  was  fiC.I  cents  per 

iciion  in  ti'.acling  hour.  i.ustiiirei  end  nine  other  .lompanies  h.ive  jjjj.  ,  imptvned  noticeably  ac-  'share, 

the  New  York  exeh.tnge  .ig  i.'i  r>m,!''erl  pvviuents  in  the  int'vrim.  ,,,  ([.jp,  street  .lourn.il  1  Gross  Income  for  the  period  aggre- 

Of  the  thit  ty-thtre  rom-anies  In-  wld'h  !n  .an  nnalvsis  of  the  current  gated  $4.G2t.3,S3.  comparing  with  f4,- 

cluded  in  the  appended  analysis,  ten  ,„„)ook  for  the  big  '  anadlatt  carrier  rit2„aRl  in  the  corresponding  period 

Will  pav  rr;t  amniints  tn  excc.ss  t^fisava:  "The  downwiird  trend  in  a  year  Operating  costs  were 


hv  r*  **  nven'.-.  tv-ieTl  sh.vl.ep  '. 

of  t'jr  ^h-ir.'  'ivlln'e'.  ■' 't. 

■■'■hde  the  pe-.--nr,'-e  .vd',  ar.rer-  o; 

tt,-..-'  s  ’’-‘orp  It'c  ''ellar  b  *'■*;- 

hc-n  imrke.1.  the  p-'cej  r.-'  t'-,;.  '  a - 
1r,r‘tv  of  f i;ri.lai’iertally  sound  s'-.'"'' 
•■emv  rt  verv  low-  ,i  s  eorriOare.’,  w'.'' 
'f-.-.i.-  <-i  vivthuig  like  normal  tlrne^ 
;hp"e  ha-  b-eru  r.ftktng  unifoimf,' 
u  -a,-'.-  r.-'  'p'le,  try  r,tld  hus'ne  = 

gen.'-ot;.  ih-.f  i-iuid It 'oas  h.avo  heei' 
,-i  vf  '  r.  o  .oj -,-  .-.fa  rUe  ttiend. 

-un  p,,*  fp-v  davs  pro- 
•ir.iiu.'p.;  have  hern  regia. 

.rrr,-i  hut  no-  a't  the  "r.ound  lost 


rrhabili'at.oa 
eco.-iomic  •■oudd 
he*:,ii  titide-  wav 


■'.ml  w.iv, 
me  '.Ill  ...f 
lU'upgga'' 


irk.  '’ill  PT''  ''"it  amnunts  in  exce.ss  of 

.J tc'V  I'lnn.  The  list  l.o  led  hv  Teck 
flughe.s  w-’th  .?71*'.072  an!  Tut  N'ick- 
ion,  o!  preferred  followed  by  .‘ohawinl- 

__  gan  and  P.arninlon  Rridg" 

Outsi.ondmg  I  hange.a  eCfrc*ed  over 
'I'V  b  1"  month  perjn.i  Include  r.vr.ee!- 

1  ’■'ilif'i-v  by  r.a.n  '-.Tr  couimon.  i’en  = 

in  ‘o.  ni.-  ,q,snd  .v-  Gravel  rre'.  Pirher  ytee'  -V. 

Last  Palries  com.  Ilamilten  r.riade. 
wel -advised  pref..  M.aeKinnon  Pt.io]  pre'.  Venn 

the  finan.  tn!  and  prnd  of  M'  rnnad-t.  pre' .  Pusveii 

t  oil  "f  Hranil  hi.v  atntors  and  otnnd.Trd  r.avinc  p'^ef. 

y  ani  th''  efir  t  (if  were  Ileldl.'lg  ' 'o'-ft.-ell i 

ime  t  '  he  in  .a  from  7  to  1  per  rent.,  '"anad'an 

G".'n‘ei  (-epi'iiM.-i't.iii  Bron/e  f'aa’Ti  to  1i  ei-pt:-,  Coa- 

",.'i  ei’.o.-jo.-ij  ,  oupled  irio.s  Imperial  pref.  halved  *n  !7’a 
u'l  of  lue  r.atura!  re-  rpufs,  fmpertat  Bark  from  3  to  2*a 


Operating  costs  were  [ 


gross  revcnup.s  has  app.atetttly  he.^n  lower  at  Yl,742.41G,  v^hlle  taxes  ab- 
rhecked,  for  the  t.i.me  being  at  any  sorbed  J27I.873  and  estimated  depre- 


ind  the  balanee  sheci 


el-atlon  8220, 5^0.  The  rtatement  for 


I  greatly  improved 


the  spurt  In  the  nine  m.or.ths,  eompare.d  with  fh" 


m.arke'  va'nea  of  imjvut.aut  Invest-  fiamr;  period 
ntpi't  lioidlncs.  lovv.s 

■'Gro.-'  tr.'ffie  revenues  during  the 
week  en-lr-i  .t'jlv  14,  gained  .nu’.hf*'"* 
over  ’he  eorrejsponrilng  14.32  pei  iod.  j  O-oan  incoiwr 
•md  re|0'C,cerifp,l  the  third  surcesslve  ]  t-,t  Oprr  C.e- 

inere.a'.e  over  l,a-t  veari  tour  of  the  [ 

pa.’t  five  noelf-.  Imve  clfo-.vn  (nereasp.a  j  Lr-e  P»tl.-nn*ed 

in  giuyvu  While  ’lie  upturn  from  4bx»» 

Ihe  ver.v  1on  level's  rP-iClied  by  re  Lj,,,  bs.’or 

\‘on.U*"*  I'lS^  4f*nr  ^5  -  ,  /^•prf^ciHlion 


Name  period  a  year  /lero  is  .q.p 

Iowa  ; — 

9  Months  9  Months 
r*"*  M***/  ^  I  Tn  Maj'  3  I 
I9M  1952 

ireo'ne  $i4  6?I.^85  942.364.2^ 

Tot  Op<-r  Cn«l!  ;.742.4  ln^9  1.772.742  59 

N-t  -am  32.878,96#.  47  $4,164,821.98 

L-«4»  pstimatpd 

27I.S73  89  307.383  98 


(n  H'.oif  ir  ha?  not  bren  for 


Ne*  -am.  befor- 

'^-prreiation  $2,607,092  58  $2,85  7,43  7  68 


of  t.io  «»r  pf»r  crnL.  Shnwin  ,c^n  hnlvod 


■  i-Injin':*]  irro-ern*  jirp<- 

t'-*  ■  '.-up  frov 
Qt;  p!ro?:.  :n  spund 


r*^  ro'iiu’eil  ti» 

{  cenfN. 

Ohlflonfls 

I’.atp  Ffiv.iLU 


suffi'uen'ly  pf'i' ■ngcd  to  giV-e  r'se  to  n-prrc.vuon 

'lefuiite  predict  ion-v  for  ilu-  future,  Surp.  »2..*6.^a2  5*  »,’.S2.<<.a '  7  sa 

'  '  .a-'  sinidir  g.'ilr.s  were  recorded  tro  ... 

longer  .ago  th.an  two  of  the  week.a  of  T'arter  end 

-vtup.-'i,w  anwn'pfl  In  Jl,- 

"  m  ^  p, .-f,  H,nwhere  in  and  estimated  surplus  $S4h 

-be  world  have  grraflv  bettered  the  ' '' hlch  was  equal  to  1  een’s 
7on  i>o-ni.aion\s  wlma.  export  position,  .  '"ate  of  ,0:4  rents 

-e  .and  the  outloo’K  fo-  m.arkeling  her  ,  1^“ 

''''a  i.  hnf  ,r  rh.,  .o  i  t  11-0  oiieerved  that  only  In  the  month  of 

r-  mNrng  la  a  lon^  tint;  Mhu!  ^he  ^av  the  full  benefits  of  the  high 
'■aira  Jian  wlie.-it  crop  redm  rd  hy  ad-  j 


esrl-e-  in  •’’r  re  "■e '  ha'-  been  pp. 
g-.ained  Tn  ti'.  u'l'itv  g-oup  Bell 
T.i’cphere  .itdl  .-v-  v  -  a  net  Ins.s  .if 
1  point...  n;-i.7U'-.-  r„,  Moptre.ll 

Pew-e-  .'I  ...  ipi'Cir.  Pow  e-  2t  t. 
khiwir'gau  17.,  1  -  ■ :  p  a  t  loiu-i  1  I  lil'- 
tiep  e  poUpV.  1!  r.  Pt.w  e,-  "A', 

"f,  Powf  i"nrp  ■  .  ipil  inn. peg 
Liectfie  1_. 

The  hank  sh.are  whic'.,  ’i.ad  en,1oy- 
ed  conspicuou.'i  gii”.-  '.'i'dec  cop.slst- 
ept  bn>ing  both  fo-  d.vnie.vtie  .and 
o'ltside  iircoum.  sknp"d  h.adly  for 
■everal  days  and  «:■'  be'.ow  the 

-.-rept  hl.ghs.  Por.. "'.eree  showed  a 
pe-  '0.55  pc  ?  points.  P  'n.inlon  Im- 
•■e--il  e,  AfentreRl  7,  \'n-,  .a  .geoti'i  .3, 
n.w  a'  and  Toronto  i  ; 

\  fr-,v  .-’ocks  moved  above  'i.a.=  t 
•’ e-l-l's  levele  anrong  these  peiPig 
'‘au.ida  Bud  w’lirh  g.ainvd  ove-  ,'i 
rein*,  .-.lid  i^tpji  ,ap,d  Shop  wh'eh 

/•  n  P'’’  *>■*  rc  pn'n*'.  <  nn- 

rr>ir»p‘or  r'*P1- 

t’nfs  wr^k  iip 

The  dl.v'  '.C-S  sha'.-'  .■-*  r-iHl  weM 

helov,  the  hisll  b-vets  :•  1 1  .■ '.ned ,  vvhteh 
m  to  be  exper'en  f.ousldertng  the 
'aet  ’hit  they  were  i'c  f’-e  van  du-- 
mg  ’he  agg-e.s.si’.-e  fo-ward  ninve- 
rnent  VV.alkP-r-  common  is  f''a  points 
below  the  high,  apd  the  pi-fCerro,] 
11^  lowe- .  whMe  pi-til!r.-.--Se.ag’,ams 
■n-asdowp  t.vi.PanEdian  Lvlu.'tri.a'  A1- 
enhol  down  f.tj,  and  TT-ewers  and 
Distillers  off  t  j.  -t  ipie  o'  the  heavy 


T've  It.  \.u- 
‘S  '<r;V'nc  f 
nicntigg  thv 
the  cou'paTv 


■  rapd.a  .Mines. 

f'rr.ers  nap  heard  to 
:.ai  a  .s'rong  poo]  is  g''- 
'•uda  t.itiTihle  evldonr.i 
r,  f.'.'.v  regard,  oupple 

-.’p.i-*  gossip  that 

-•  1.-  -'.bo'-p  -o  Include  in 


Pfev*  ,  lot  n^rf  I  I., 

P‘=*ldin^  ^'nrticeM!.  rom  t  ’. 

P'»if  Rihhr^-»  p^^’f  ■’ 

*B  ^ '  T*»!‘'phor3<’.  pr^f  j^, 

Calgnrv  T’o^rr.  prpf  !  ■  •' 

*'’9:1  Pror.r^,  Dorn  I.'-r 

Ho  .  rr»'f  \^x 

Can  ronv»7rtfr3  ’• 

C  .in  nrodcf*.  p^f  f  t 

i.n.  I»u f N^rp  lOt- 

Oil  P2* 

oiFt  H’TTii-f'-Vyi  r.lr 

ofimn?  Imperil’,  pT’f'f  87' 


Gross  Income  for  the  quarter  end 
ed  May  31st.  lb, 33.  amounted  to  $|,- 
|95k,2S3.  and  estimated  surplus  $S4h,. 
I  hkfi.  which  vvas  equal  to  I7  fi  cents 
per  share,  or  .at  the  rate  of  7h:4  rents 
per  nh.are  per  annum.  It  should  ho 
ohserved  'ha*  only  In  the  month  of 


'■ana  Jian  whe.-it  crop  redm  rd  hy  ad-  1 was  felt, 

Ir’ii'-n  ver..;p  weather  to  ,sonie  :ifin,noii,Ofiii  ■ 

4i:;in  bii.shel.s  ( .iceording  to  ree  nt  imivate  Oi,t|oo|^  Commodity  Price.a 

1  siimate.'i  the  situation  frnui  the  j 
‘'I’ya-j-,  (  anadiaii  I’acific  vicwpoin'  i,-  ihat  i  ”^7”.  „ 

ti.pvn  ..;m,al|er  nr'vemen*  ,  of  tiii.v  ycr’s  .ont.niied  from  Page  1i 

•■p'neo  vvheat  i  .'in  he  expec'feii.  hut  corupen  merely  he  a  leap  In  the  dark.  t'n- 
“m’.'onr  sating  fprinm  are  tb,>  in(|jc.-''eii  In-  ,  'it  Koosevelf  ran  furnish  other 
crease  i.n  pint  basing  power  of  the  'countries  with  a  more  precise  defini- 
Tn/.s’j  Canadian  west  .and  hope  of  good  ’ion  of  his  alms  I’  will  clearly  he 
.ts.tltss  movement  later  of  the  l.argc  <”ana-  useless  to  appe.al  for  International 


ore  opened  up  ‘n  tb.o  Chadhournc 
.‘eccti.'n  'ind  iha'  ida'’3  f.m  f.'. 
plan'  include  .sncci.-.l  p-nvis!on  ’  >r 
treatiiiiT.t  of  'b'v  low  grade  mato- 
rinl.  While  ibc  a  cent  level  for  ro  - 
per  ha.'  held  for  opiy  a  short  time  i- 
Is  antlc'pa'cd  i-..-'  r:,-e  and  the  high 


r.piO'^w  nf  TVim 

the  i:h:idhournc  7;yy^,.y4i-nny:,y:^r 


permlum 
In  f-je 
statemceir 
short!  v, 


■M  wiii  be*  rcfici’c 
.d  quarter  c.irnir.g 
•'.e.i.e  .ippeniuiiii 


I  nrd  Ilf  1  niiad.a. 


5  t*'r  T'’»  '<  f 'n-p/ »s,  p-, 

i'i.sjnn  >F  Hollinc*  r  r,,np 

,  _ IhjTiligfsrrvnr  . 

n*  4  •  Ir»ipr-inl  I'lnk 

'1  f^r  CO  *  IrM  }  tjl.hi,,,  pep< 
orr  time  i'  ,  -a  .-n  r'cf 

. In;  I,  pf* ' 

1  the  hig  i  K, I.  j',.,., 

>  1  I'l'T*!'  Ttjro  Kv..  pr«tf 

r-tm 

*  ‘  Nf,.  ^  ptpf 

ppfjnr.lin  0  i’.i-Apr 

]\'}<s  r'l  Motrvrt,  p’tpf 
f  .'tr  Ikiril'T  •  »'( 

•:  I '  rom  . 

.*'h8u-ini.jan 
.'•■‘/./'ij  of  (  ariiH.l  , 

.  J  r'  1*0  .  pr*'f 

i  .  3n-  ff  X_3-v  Kl.iiir.  rom 

ken  place.  D"..  p’»f 

dvl.spd  re-  Tv,-'sTfi.<-Sp. 

\\pctr*r',  pr‘.f . 


Outlook  for  Commodity  Price.a ' 

fContinued  from  Page  1i 
merely  he  a  leap  In  the  dark.  t'n- 


„  A  eurt.  r  etpp-up  in  Lord  of  ran-  n  i.aV  rom  .  ari- 

'I'ia  pinnf  nchr  iulo  hci3  lakeu  placp.  H'*..  p-^f 
Th"  I'inancla;  Timer-  ’r  advi.sed  re-  TpA-Hnt-sp'.  i.v-- 

'  ■  1  ; L  .  1-1  1  <  ,  \\  pet /fO,  prof . .  I  'a 

'icjh4>.  Tills  RcMnn  b.v  manaev 

■  iuf>nt  would  f-ugi!c>r  th3t  tho  J^'tai  . 

pany  i,-  ]-9r£:pr  ordpr,-.  'To.-io-p-j 

,  If  wMi  hr*  rrrallptl  n  ih!?  ronun  tioii  ri/\»Tni Yaarwrps 
,  that  about  six  weeks  ago  a  ship-  rOWQf  j  S/IPT  j  A 
^  :nrnt  of  JO***  Can^iJ^Tiii  asFomblfd  car:'".  wVrliL/Uiiil 

vv.'i.s  made  from  .Montreal  and  that  /y/Anriinrk  71 

time  gTitiflc  dtinn  w.a?  expressed  by  f  H 

’  the  Ford  representation  of  the  man-  vLfI  £  £j1»  li 

J  ner  in  vvhi'-h  Canada  w.as  Invading  _ _  ... 

s  Lyopc-an  market.  The  fact  that  Fabrication  Shipments  In  .lunc 
1 1.  ananian  assembling  is  cheaper  th-in  »,  •  i  o  nVin  oei-v  n  i 

,  thic  rd.ro.ad  nny  he  a  factor  In  the  ^-'P  !  13.^00,000  Pomuls 

;  tcp-'ip  of  I  urren’  operations.  i  Anrainst  .57,000,000  'n  10.02 


{I  dhan  carryover  and  new  i  rop  for  cv-  co-operation.  Nevert  heless,' that  by 

ts;is7  I'ort.  xioi't  of  Canadian  railroad  re-  tio  mentis  prohibits  this  country.  In 

-.VM'u’  venues  .are  derhav.l  f-om  ’he  cliwng  eon.iunetlon  with  the  Dominion.’. 

' I’g'nnn  month;'  of  ejieti  year,  when  wlu'.ir  from  following  m;’  a  c.autlous  an'i 

•’7.74:  inovcmuni  rc.arhc,'  It.s  I'eak.  re.a.son.a.hle  polley  of  price  raising  it- 

ion.oiin  "With  tue'a!  export.s  nl.ao  high  in  eelf:  on  the  enn’rary,  reflation  in 

y''s;nnci  iriiport.ance  lo  '  anada,  recent,  ri.'e  ui  ’he  i  iiiter!  ftt.aies  makes  It  more  ne 
iii.aai  iiriee  for  thr.sc  eonimodii ies  and  b-'i-  ■  ce.'c.ar.v  even  though  we  should  have 
I'Vi.c?  huyin,-:  i;-  an  eiu  lUir.aging  de\ri  pre'errei]  to  see  a  more  completely 
•.)K/|-,V,  op;nent.  inle-natlonal  Selieme  devoted  to  this 

"I’’  uu  the  lo'v  point  of  1332,  of  end,  I 

jj- if.ii  lor  I  onsolidntpd  Mining  stock.  - -  - - 

w-hl'',h  al.so  h;  the  par  value  of  the 

-itock  an  I  the  figure  a'  vvhich  i  .'.na-  r  T*t  •  I 

’  di.an  T’.nclfic  carries  tho  stock  In  Ita  «  fllS  I 

o. irij-  -.  there  has  I'cea  an  appreciation - - - - 

In  market  value  o'  <'  P  R  'a  holding  t-  j  /■  *  — 

e,  ..  .  .  -  -  .  I  I  Lnd  of  Tncrea.aes  For 

of  .  i.UdO.ih.,  -  an  (UPO'in*  equal  to  ;  p„„p.p„n 

about  J2.10  a  share  on  -he  n  ion,.  - 

n.}'t  :-h.ares  (  anadl.an  Pnelfle  ordinary  other  T-Miu'iea  ’ 

,  stoek  oiitstanalnr."  _ ‘  ,  n_,i-  'L'' 


VIGILANT 

SUPERVLSION 

To  assist  seniritvliolrlcrs 
in  the  vigilant  super- 
vi.sion  of  their  holflinjis. 
we  offer  the  personal 
pervire  of  our  Stati.-tiral 
Department  an,!  a 
series  of  u-eeklv-  and 
special  letters. 

^MID-WEEK  REA'IEAr 
, .  BiithoritatiTB  opinions 
on  srrurities  and  the 
markets  .  .  indep'ndeut 
iurv  CVS  of  eondi  t  ions. 

•  SPECIAL  LETTERS 
.  .  interprrtafarma  of 

current  developments . .. 
investment  and  specu- 
lativ»  opportunitica, 

Cnrrcrr/  fs.rwc*  o>j  RetfjASt 

Junes  Meward 

A  COMPANY 
yfttnhert 

hfnntrral  Stock  /urrkenge 
\fnritrrrjJ  (’,urh  \fork‘‘t 

2  to  St.  .Tsme.s  .'•tbeht  We.sT 
Montbf.ai, 

Trlcphone  ITArliour  61.31 

TOaoVTO  vs  Kine  S|  W.,  WAvTln  2J4V 


BANKOFMONTR., 

Established  l8t7 

DIVIDEND  No.  381  t1 

N’OTICE  i.';  hereby  given  that  s 
DEND  of  T\VO  DOLLAF 
,<hare  upon  the  paid  up  Capital  So 
this  Institurion  has  been  declared  ' 
current  qiiaitcr,  pavahle  on  andl 
FRIDAY,  the  FIR.ST  dav  of  SEPTL 
iiert,  to  Shareholders  of  record  at  E 
business  on  Vlst  July,  lO.M  4 

By  Order  of  the  Board, 

W.  A.  BOG,  ,IACKSO\  DOM 
General  Manager  General  Nj 
Montreal.  Jlst  July,  19M 


Ilie  Cinadlsn  Bank  of  Coni' 

_  1 

■  nirniENP  no.  isfi,  i 

N'otlee  Is  hereby  given  fhat  a 
dend  of  Two  per  cent  In  Ca? 
funds  on  the  paid-up  ranital 
of  this  Bank  has  been  deelaiy 
’he  quarter  ending  31st  .Augns; 
.and  that  the  same  will  be  pi 
,  (le.ss  five  per  cent  Dominij 
I  Canada  tax  in  ’ho  rase  of  noj 
I  dents  of  Canada)  a’  the  Bar-j 

■  its  Branches  on  and  after  FriF 

,  Beptember  next,  to  shaceholc] 
Ireroid  at  the  close  of  busin-j 
'  the  3i3t  Tuly  The  Ttj. 

■  Book.s  w-lll  not  he  closed. 

By  Order  of  the  Board, 

'  S.  H.  T/OGAN.I 

Genera!  Mac 
Toronto,  21st  ruly  ip.is  ® 


Hollioger  Consolidated  ^ 
Mines,  limited  ^ 

nrVlDEND  NUMBER  240  < 

A  DivirlrnH  of  f 'y*  h  i 

d-ci^rrrJ  on  th-  '  ipit-Tl  ^ti^Lk  of  tlj 
,  panA’,  pavaHIa  on  th**  I  2th  Hav  of 
1933.  on  which  rhequr.^  will  b* 

'  fo  vShftreholdcrN  of  r-cord  at  th- 
on  th-  28th  da'’  '^f  Tulv, 
DATFO  »h-  2Ut  Hnv  julv,  \ 

[  I.  Mrl'.OR,  I 

Trel 


In  This  Iss  ue 


'nd’.;.='rier.  rp.o  .sv’ 
der  pirsr-ur".  and 

'-croTPrie,-.  nnde  pr 
'.he  hlgb=.  T’.Tgf  I 
Ilo-uinlou  p,-:r'ge  t' 
'■■i.  .^teel  '.u  I  rir'.'id 
menr  nre'c--rd  'i" 
,’1--  I’l  yi,-.:-.;ri  .tp. 


■<  -ed  .'h'-i'nly  un- 
r.o' --if.-ind  in  g 
I  ’.veil  below 

Ir-  (Cf  lU. 

-d  .-^t'  cl 
•  I  ' .  '  Tia da  I  c- 

•  :  ■  vit-d  ATrt- 

-  '  : ro'-d  \' 

;  ■  i'  '17  f'rcd uc; 
-.c  I'j.  Sort  ice 

-.■-d-rd  F''v- 

.  -  -I-.-',  1  : 

.  ■  'tiirln:  1 

and  D" 

:  r."  wav  down 

).io-,-,-d  n‘th  the 
0-1  ,.-!d  ire.vn 
rh  '■'■f  a  poi-.ii; 
■•i.  Inrcvn-itior?' 
i-f’-n-'iienai'  1  ’  1 
■  r.o'nt.'-,  whin 

1’-..  The  t.-'x- 
!'a  1  !'■  yci-or.  I  ■?  r  - 
;  down  3;  Br'ic',; 


■  \  !  -'■  r-j  c-r,.t.-  ■  :i 

ane  i-i  F'o-::  3  ;r.i  V.citon  ;i’,cvn'-- 
'.’'nr-g'.  .'  "  ■  3  pr.i'i’c  off 

In  *  j  -  .  'f  -  .ioUCOUa  glOIlp  G-'iOr' 

-  r  :  ■  --  ..v-.-nu  .ynw'cd  .a  no*  in:, 

po--:--,  !'  f  K,  2'|.  '  'ns'ilica-r  : 

Ind  i.vMT'’;  .end  i  amd.i  .Mali  ri- 

.gyi’lr--  -.V.-I.-  drc.'.r  1h  po.n!.-  O'l 
’he  wri-'..,  -u,'  :i;.,-kc;  fi  'll  c;  ,1  P'.I  11'. 

Otjertiop  As  To  Who  Will 
f  ill  Ricnrl  Board  Vacancies 

Torantn  r-'irtf»n  Dip  FinAncif'l  TlfTiPS 

.•{  f.-p  ;jt-p  1  V.  n  -4  • 

-n  ,.n  hoard  of  (hiu  (  :<  ;■  ■ 

f  ai-ada  H'cad  ‘"o.,  .md  ihc  liine,  n''"- 

h.-.rii;,  I  I"..  f;  r  o’f  when  th'  "riU'  - 
.:.i-,-a:'vr  an  accniinti'C-  lioii-.r  t 
r-f-cr.i  a  nien-i'ur-r  of  t'lc  hoa-d  w'" 
--•.-■1  C  r.pd  leave  ;inolI’er  cluii;- 

leitaiu  kirgi'  ska  ir  iuild '  u  :: 

II  I,  I'.iva  ral^ed  i  he  i|i|(',:li'ili  .’I  ’ 

ti.  will,  will  fdl  the  vac.t;.:i':i>,i;  '.h.pl' 

l.i-'t  \'.11ins:  '  T>,,  jire:' etna h',",  l;a 
T.I  :i ,  nta  ii.f-d  a  I  anti  (illiug  i’i'‘''i  • 

ib'-ongh  it',  Imldiiig,!  iit  f'le  c.iiiirci.'i 


■;mptlon 
fnt'  on  t 


the  bu.sl- 
lon-ei!  liv 
div'dcn  1 


:,,il|d,;  rl 

■•d  .-luin 

li".  "ip nil. 


.'sfamiard  Mrel.  f^hipmen's  o-  doin  'M  ■  f.-ihric-to-.r 

of  1  fi[i-p;-  intu  l■.:ln'-"•l]lt'..l^  'n  luae 
nda;' .  Steel  '  r'r:-'-i,  ’Ion  C'vm-  w  e.-n  roughl.’.  i  ]S..T'e  nn  >  Ii  'uud;. 
'.'.'IS  '  II  no.;  ner  d  :'<■  ■■'imptlon  of  couiji.'ired  with  1i.3,"en  miu  p  muii--  in 
ui'.Tdend  rn nt'  on  the  .'Jay  an  I  an  ,ivrr.'i;:‘-  "f  a7.iuiii. 

''•d  . ‘oek  rc- I  "-of  ,5,3  per  pourd,'  monthl.v  ;■  L'lij  (,;i"grT 
annuu;  :•  ■■  action  C  '■'riyuent,.'.  hy  .li.n.r  faVu  icato  . 
■'rd'v  T  ritif  ■  o  .  t|ip  hu.vl-  i.n'n  c.iusumpt 'on  in  !'c:j  v.eie  ;m 

Mi’in--  on  .-.r  •  .  V  .f- opi  “Pi!  by  lani'.ar.'.  V.liea  tin,'-  ■■I.aiia.i  7i;, 

inv  i  'h'h  'liv'dcnl  '‘iiiii'ifii'i  pi, Ill'll. 

'■!  Foreign  '  ou.,u rn ption  n'  r.opper 

iic  rr.  ’  .  ■  •  ,'iaincfi  ->  at  'he  ra'c  <if  137.''."'.'"'’'  pourd- 
.7-  .'if'*  ''.■tigi.';  of  a  inonth,  iudgijig  "op.  .auinint 

-  -C-i.a-:  I  toipi  of  '■'f  I  Ojipr  1;  i  I -ihlc  '.r  .rTii'np'ion 

.good  ■  .  -e  .-i-r.  p,,  .a.’Ki  i  h.'ini'''  in  .  r..  ;  T'  -,  r  fj.-; 

-r;,ud"-'  ;  ■  profri  .  lO'e  on  foroign  <  .in  ’  nr  t  .-ci  ex 

•  IT-  :  .  •  ■  ,  n;-;  wb'ch  el'ido  .scrap  .'1.'  ni'l'li  .1,,  pnasihlr 

nrr  .  .  ,  at  i!;p  vai-  r’l.ihablv  .no'  mic.-c  than  T,"'  n.nno 

f  -  a'  .  ,ai;nun-,  ;i  fii  po'jnd'.  ''•f  'r.-ili  ac  'ndial-.T  in 

g  a'.i  .  ■  ■  r  '  I-  ■  rr-'Yi.  'he.'c  fjgiifc,-,,  T'-o-  li-Pipi  n"  Fiirn. 

:■  1  peap  roij  ■■  .pnpt'nn  ra  .up'.v.irri,  jiidg 

.,,•1.  ,  ;a  .  j.,  n  i'Tg  Ironi  the  throe  ittipiIt'  running 

,  I  ,.i  I  .  .average  figu'-f.a  woi'l'l  appa-eri' 

]  ,! . consUhT't'on  for  i-nuTitrier.  .Cher 

•  ,  •  .3  'ha.n  Fn'f''T  Sfitof.  and  |  .•ln,^ria 

I  '  ,j  a  ,'f  .I,'  '  Ti-ero  arc  'pd  ir  ,a  i  j.-ir,;;  tha’  Uc 

guic-.  for  lu!'  win  .=ho\v  fi,-i  p- I? 

larger  dperfa.-.e  ip  j-ff  nC'i  s'oek.'  ill 

„  .  ,  ■  ’he  I'niteii  State  ,  ’ban  th-i  7.-,  f'fi'l 

’  '  '  ''  '  'free,-.  Thi.. 

i  a.  .  f.  tr."  ri'  .C'f  Ur  t  jrip  '|1.'’,,V  f.xrcod  hU.I'OO 

-■.I’l't.  d'-ri  Cfi  -r-  T"'*  P'd'- 


COAST  BREWERIES 

Pi,-ut  To  5  ir.t  SFarr.s  On  Mont- 
re-il  Curia  —  Current  Divi- 
driul  Declared 


\  aip'otivcr. 
t'.ii  .rharr-s  r.'  f  Ti- 
,,!,e  ,.f  tV,o  utnai 

C'i.  fri.Tl  rtot  ks,  i; 

in.'r  f.', I-.'II  tow., 
■•■pjr.'.  on  tlp>  yiot 
Dp-  I  rtq-;  p.T -|  y  h,". 

rlrn.d  pavntent-  )i 
■■d  of  -idvri-.-.r  rr 

ltd  lirecfor- 
ih'  i.'i'-od  'h.i  1 1 
iriaution  o’  2:,  I 
'ugi;,-t  1,  .Ir-i- 

luly  'Jh. 

!  'or  'be  !.  eai  •  . 


Witinr  'imrknf  for 
f  Tn -t  Brewcfi.'.-  l^rd 
a-.t  ■  'ivt.  woalfrn  lu  ! 

j,  J,,,.  ffrpr 

"  Ti  liPtina  of  the 
vioti'-en!  eu”b  rr,.irket..  ■ 
h.T'.  I'iain'ained  .divL  i 

iliroiighont  the  per- j 

cotidn  ii,:i general!  v 

-♦  ti  recent  meeting 
O':  ,  a  ,  uu-irtcrly  di.e-  j 
'  per  share,  pa-,  able 


undf;-  .  oil  i.ler 
'  ;op.e ij  :  (.'.a  :  ti  n  -g 
-  ig-  he  l-efii.-'etl 
ki.to.vu,  h.c.v 1;  r.  ‘  onnirp-d  expair-ion  <tf  pale-'  '.o' 
■i  .ip.iuv  fle'iri  ■  to  'TP"  of  mail  onit'r  hoiO'e,'  auti  etiai,, 
'■  Vaiifv  propf:"io-  organi-.Tiion.'  di.i  riliui  mg  iiier'li.'in 
.  .vo'i'd  he  III"  log;-  dit-e  :i  'he  kc.vo-  p-ii  o  range--  o,  hi  ■ 
"  arke'  '!,(  lltiiiie  dip-Mdal  wa.ge  carper.--  aiul  ihroii.-.-', 

•  .'':i."T-ii  ili,i;  evt-u-  "ut  ii'grifiil'uriil  ili.sinci'  li.-,..:  her  1 
i'Mii-rT'i!  (Ill  .'ii!i;--id t  'h"  feaiure  of  l■el,':ll  ir.'i'le  'iius  far 
.  ur  '  'alhv  will  he  m  .I'lly.  s.-i.ve  tho  .Standard  Si-iti:-;i:i-: 
b'o'.;iiiir  a  t  well  ,1  ■  - 1 '''ninun -I ,  of  New-  )''i,-l,-,  in  ,1  eurrrji' 
have  |.i-odueno,n  Til 'tcy  wliirli  toiviniies  in  par': 

■  Iiiiperial.  siieli  tir  "'i'hi'  h.-t lormen f ,  uliiie  no'  fni]-, 
;..tffi  ;.nr|  .\dvanee  eq'ial  '<■  'I'e  '"iivd  aclvance--  ret  ru-ile.I 
re.i  te  in  aii'horized  in  ''P-b  li'p,  '  :'s  'be  leMilo,.,  lih-i-et)-- 
-ttoii  .TOfi.iifii  .share.a  reflet-'.;  'he  i  ni  pro  v  ei.iop  t  m  i-)-iu  - 
'oyilitp  and  the  aniaF  trial  einniov  luenl  .iii'l  i'ayroll  to'ri]:., 
d'l.vlan'i  on  a  12  fo  1  and  'In  ininrtc,  f>d  ip<-,inie  tif  tiin 

'in'  rrasr-.ns  atlvanced  farmer.',  hotli  a<-tu,'il  ,-ind  pro.tpect o.-r. 

' 'gei.'  are  likely,  le.'iil'ing  fnini  tlje  'harp  ri::o  of 

V  lirif-f'-'  fo;  Pgrieultural  eouiniofline:- 

'lhl  oil.’,h  'lie.se  lueana,  w  .'ige  earner -■ 
f'-l  lli'f illerif',  '  ntit  oplv  have  been  ahlt.  10  ra:i.-;f-, 

rd  from  Winnipeg  that  'n'Rffit  neo<!.s  to  a.n  ini  lo.-udng  dt-'. 
lillerier,,  J.inn'eil.  a'i'^ree.  hut  also  to  .an’i'"ip.'lt<-  ip  a  rmia'l 
Manitoba,  ir-  tieit  wipti  jri't-.'rurc  ;i  rising  'reii  )  priec-. 

-ine--,  ati'l  it'"-  plant'  "Wilh  tin-  r  O’lcenl  ■  .Itio't  r.l'  lui'. -n- 

;lo;r(l.  Th"  tniupan.v  lav.gel-.  m  bo.ver  price  vedinuo  '.•<,.,t'., 
an  i  sued  r- tale  iiif-.il  .  >  h'  rft.tnl  of  dtd""'nenf  -'ore..-  .-oti 
rniitlcd  1-0  :'el!,  an  I  I'.'tiiiTie  ::t,;nruhal  l";;s  -sa  1 1 'fat  (01 
tick  on  li.antl  on  an- 1 'ban  'a  o'liet  di:':l  nil'll  Ive  fi"!'!:-.  In 


Lov.-Priced  Goods 

Show  Sales  Increase 


.  ea-  -  r;i'-  eipdeti  .Jur.p  3,fi, 
mmu  -  paid  .tne  3.',c  elivi- 

. .  lihidend.-'  or  ,a 

111  .1^  vea:'  comp.ired 

■■■  O'  -ipnial  Inn,-.  e.f 

f'"  "'  'h'-  ;.:rai  -  ear  er.dnd 
-I  i'’p"|-'ed  at  ?Lc 
•'  :f''  r.l;- r.l  mg'-  of  3i.3  1  in 
,  'ta-  ,,|il  v.t'ii  e.,anripg  = 
'Ip  "niletl  .Ii)..ie  30, 


pi-emv  ‘’in-i-  n  ro  Iri.-e  tl;;-". 
tot'-  .if  '  '...'I  1  l';-r.-i(]  h.'art),  -.v',..  , 

a';o  ar"  iia-tn'irr;  of  lie  ii'ia:'l  '■  |, 

.'ta.ple  l.r-.'-f  .■'idli'U'  ' 'O  Th"  U"r.  '  .  .. 
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